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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses 
of the United States for the week ending to-day, May 18, 
have been $2,050,756,404, against $2,166,783,267 last week and | idcktord 748 2 
$1,359,868,494 the corresponding week of last year. Can’ 272,000 258,964 


: 




















e828 
3 
































~ 
rome catos 
BO 
= 
~ 
s 
















































































CLBABINGS. Week Ending May 13. 161,883,414 
Returns by Telegraph. 1899. 1898. 
$1,161,149,616 $678,284,610 

119,249,883 85,634,648 

78,588,618 67,266,453 

26,890,743 15,119,885 
Chtoago..............00-.22--0. 115,265,680 101,799,275 
Wt, Lowis....5.......000--- sen 27,668,346 26,722,347 i 27 646,6/7 
New Ori 7,007,712 6,892,333 ] 11,008 
11,6 


: SII] 1oleoa2s4 is 
*Meascuei? | ienesecos Ce Pani: “] Siress| | Ssor: 
| $1,721,256,415 | $1,132,219,030 
829,499,039 227,649,464 
Total all cities for week..| $7,050.756,404 | $1,359,868,494 
The fall details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, | 
of course, furnish them to-day, bank clearings being made| Tot. other West..| —44,206.077| 
up by the various clearing houses at noon on Saturday, and Now Oriests........ 
hence in the above the last twenty-four hours of the week oF 
have to be in all cases estimated, as we go to press Friday night. 
We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with | Atlanta. 
Saturday noon, May 6, and the ‘results for the corresponding Norfolk. 
week in 1898, 1897 and 1896 are also given. In comparison fnoxvill 
with the preceding week there is an increase in the aggregate Birmingham 
exchanges of three hundred and thirty-nine million dollars, 
the gain at New York being two hundred and thirty-eight 
miltions. Contrasted with the week of 1898 the 
total for the whole country shows an increase of 62°5 
per cent, Oompared with the week of 1897 the current 
returns recorda gain of 95°8 per cent, and the excess over 
1896 is 104-9 per cent, Outside of New York the increase 
Over 1898 is 81°0 per cent. The excess over 1897 reaches 51°9 


percent, and making with 1896 
to be 55°7 per cent, comparison the gain is seen 
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THE FINANCIAL SITUATION. 

The week has been conspicuous in Wall Street for 
striking irregularity in the course of the stock mar- 
ket. Monday a severe reaction set in on the Ex- 
change, and Tuesday it assumed almost the character 
of a semi-panic, in which all classes of stocks partici- 
pated to a greater or less extent. There seemed to be 
no special cause for the decline except that prices were 
top-heavy, having been advanced by speculators be- 
yond present conditions of value on the anticipation 
of future advantageous movements yielding increased 
earnings and increased dividends—an anticipation 
which has remained unrealized. Weak holders were 
consequently easily discouraged and dislodged under 
the influence of heavy sales made to depress prices, 
uncovering, as they did, all thinly-margined 
accounts. The liquidation was likewise in some 
measure stimulated by the character of the 
loan market. For although money has been 
easier, this situation only apparently favored the 
weak holder, because in his case accommodation 
has become harder to get, as evidenced in the fact 
that margins demanded on collaterals have grown dis- 
tinctly broader than they were a short time since, and 
especially on applications of more needy borrowers. 
Coal stocks were probably the least affected by the 
demoralization, while Brooklyn Rapid Transit and 
Traction stocks were the greatest sufferers, though 
even a few railroads showed large declines. Perhaps 
a greater surprise than the foregoing is that on the 
following day the whole face of affairs changed. 
Whereas during the first two days, and especially on 
Tuesday, sentiment was wholly pessimistic, on Wed- 
nesday a decidedly buoyant feeling prevailed and 
large recoveries in prices were established. Since 
then the feeling has been more quiet, the close yes- 
terday showing continued irregularity. Conditions 
which permit of these intermittent flushes, alternate 
chill and fever—a state that has prevailed now for 
weeks—evidently indicate a deeper than a surface 
cause and are not favorable to and do not encourage 
investment buying. 





The circumstance that the pressure was most se- 
verely felt on Monday and Tuesday and most easily 
yielded to by the Rapid Transit and Traction stocks 
points to a feature in the situation which is no doubt 
to-day a very prominent source of public uneasiness. 
We referred to it last week in speaking of the Ford 
Franchise Tax bill. We do not mean that bill alone; 
we have more in mind the spirit which produced 
that bill, the same spirit that antagonizes every at- 
tempt by a combination of capital to build up a suc- 
cessful business. If Mr. Ford has been cor- 
rectly reported, he exposed Monday night the 
animas which gave birth to the measure which 
bears his name, and its possibilities, not of good, but 
ofevil. In an address delivered at that time before 
the People’s Institute at Cooper Union he is reported 
to have uttered these words: ‘‘I venture to say that 
the attorneys of the corporations haven’t waked up 
to the possibilities of the bill [the Ford bill] yet. 
They will, however, and you will see the stocks of 
these corporations going down. ‘There will be a cry 
of ‘sell short’ when it comes to the Metropolitan, 
the Third Avenue Road, Consolidated Gas and other 
such stocks.” If those are Mr, Ford’s ideas, they 
how that he is in league with the destructionists, 
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and “that his bill i is : simply the outcome ot ‘that envi envious 
spirit which, if allowed to have its way, will strike 
down every successful industrial venture. We would 
most earnestly commend Mr. Ford’s words to Governor 
Roosevelt’s serious consideration. 





An illustration of this work of demolition now in 
progress is the Texas Anti-Trust Bill. We have sey- 
eral times referred to that measure and refer to it 
now because this wevk in the Texas Senate a gro- 
tesque amendment has been added to the bill that 
serves to bring out in stronger light the desolating 
eharacter of the principle on which it is framed. The 
amendment was passed almost unanimously, and 
places the Associated Press in the category of trusts; 
indeed every corporation, co-partnership, firm or in- 
dividual which may gather items of news for sale is 
put undera ban. Asis well known, the Associated 
Press is simply a body of individuals which gathers in- 
formation from all parts of the world for 
the benefit of those newspapers that are included 
within its membership. The Association does not 
give this news to any newspapers except such as are 
members, and it admits only such members as it 
chooses. There have at times been two organizations 
of that character existing contemporaneously, and 
the field is so entirely open that nothing except brains 
and money prevents the formation of other like asso- 
ciations. All then any body of men that feels aggrieved 
at the existing condition of things has to do, is 
to organize and employ correspondents, covering, as it 
chooses, either one county or one State or one country 
or every part of the two hemispheres, and so set up a 
rival concern. 

But apparently the people of Texas, unless they 
can have their news served alike in every newspaper 
in the State, are determined not to have anything 
published that is newsy, desiring we presume to 
confine the press and themselves to clippings from 
the cyclopedias. No more able and enterprising 
journals are to-day issued anywhere than Texas 
produces, but the Legislature proposes to bring 
down the best to the level of the worst, ruling out as- 
sociated press organizations and even individuals who 
gather and sell news, by adjudging them mon- 
opolies, ‘‘subject to all the pains and _ pen- 
alties provided in this Act,” unless forsooth such 
associations or individuals “‘sell to or exchange with 
newspapers not members of said associations any news 
items or press despatches” gathered or purchased by 
them. In other words success is criminal and must be 
condemned not only to carry its own burdens but be 
yoked with incompetency. Such requirements sug- 
gest that the Texas law even yet needs one more 
amendment to bring out its spirit fully and make it 
complete and thoroughly comprehensive along the 
lines the Legislature has established. Let it be en- 
acted that ‘“‘any man who happens to have mare 
brains or capital or energy than his neighbor, 
and who refuses to divide his surplus among 
his townsmen so that each may have the aver- 
age quantum for use in the struggle for ex- 
istence, and also that every man who having 
so distributed shall use his portion more ad- 
vantageougly than his neighbor and make it more 
productive, be adjudged a monopolist.” With that 
short and simple addition the Texas people can say of 
their law, as Mr. Ford is reported to have done in his 
address at the Cooper Union Monday night respecting 
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his measure, that “the method of my bill is so effect- 
ive in its terms and scope as to be without precedent 
in the United States; but I venture to say it will 
hereafter be a precedent for every State.” What a 
noble ambition! What a glorious outlook ! ! 





The extremely artificial state of the exchange mar- 
ket all the year through has found illustration in the 
movement of gold to the United States through San 
Francisco. We have not received our official figures 
for April as yet; but the matter is called to mind to- 
day by the high rates of exchange that have ruled in 
New York of late (very near the gold-export point), 
and yet there have been during the last seven days 
both arrivals of gold at San Francisco and shipments 
of gold for that point, all from Australia. Last 
Saturday the Moana arriyed at the port named 
with £150,000 (say $750,000), and on Wednesday there 
was shipped from Sydney, N. 3. W., for San Francisco 
by the Alameda £150,000 (say $750,000) gold. Since 
the first of January there have been monthly arrivals 
aggregating an average of about two million dollars, 
and the above shows that the movement is still kept 
up. The same thought finds further support in the 
gold arrivals at New York every week. They are 
small, to be sure, but would not be continued and 
constant unless they were profitable; that is to say, if 
to-day foreign trade conditions controlled the rates 
for foreign exchange and the rates were as high as 
they now are, imports of gold at New York and San 
Francisco would stop. Yet, although they do 
not, we are told that our large trade balances 
has all been settled for with securities, and that gold 
exports from New York are a certain event during 
the summer. We place no reliance whatever in such 
forecasts; our information all goes to show that 
there is still in Europe considerable American money, 
and unless some disturbance of affairs occurs at pres- 
ent unforeseen, gold exports from the United States 
will not be an event of 1899. 





More than the usual interest has been manifested 
in the May report of the Agricuitural Bureau at 
Washington on the condition of the growing wheat 
crop. The report was made public after the close of 
business on the 10th, and its influence as far as Stock 
Exchange values are concerned has been on the whole 
assuring. From this, however, it must not be sup- 
posed that the report reflects an absence of dam- 
age to the crop. The feeling of satisfaction is 
based on the fact that the further impairment 
of condition during the late month is found to 
have been on the whole comparatively slight, where- 
as it was feared it might be very great. The Bureau 
makes the general average of condition 76°2 May 1, 
against 77-9 on April 1, a decline of less than two 
points. At 76-2 the average compares with 86°5 on 
the corresponding date in 1898 and with 80°2 on May 
11897. Moreover, the Bureau says that the mean 
of the averages on May 1 of the last ten years has been 
85°9. It was thought until recently that increased 
acreage would count as a considerable offset to the 
loss from impaired condition. The area devoted to 
wheat at the time of the sowing of the seed last 
autumn did show a very large addition, but on ac- 
count of the severity of the winter a consider- 
able portion has now had to be plowed up (about 
four million acres), leaving the acreage under culti- 
vation on May 1 only 25,900,000 acres, or but slightly 


in excess of the area of winter wheat harvested last 
year. The most decided drop in condition during the 
month was in Illinois, where the average now is 54 
against 74 a month ago; Michigan also suffered a con- 
siderable shrinkage, but aside from these two States 
the further losses have been small. Still, in the 
whole of the Central Western belt a greatly reduced 
yield as compared with last year must be looked for- 
ward to. In Ohio the condition stands at 82, just 
the same as in May of last year, but for Indiana the 
figure is 68 against 87, for Illinois 54 against 86, for 
Missouri 65 against 88, for Kansas 64 against 105, 
and for Michigan 60 against 95. On the other hand, 
in California, where the crop in 1898 was almost a 
complete failure, the promise is exceptionally good 
this year, the condition the last month having fur- 
ther improved three points, raising it to 96, as against 
but 26 in May 1898. 





The state of the iron and steel trades is a subject 
which is now being watched by an increasing number 
of interests. Not only will the developments there have 
an important bearing on our domestic and our foreign 
trade alike, but the matter comes directly home now 
to a large number of persons who deal or invest in 
the shares of the companies controlling properties in 
that industry. Ina subsequent article we show the 
extent and magnitude of the iron and steel combina- 
tions which have recently been formed or announced 
as in prospect. It will be observed that they repre- 
sent an enormous share capital. Hence the fact that 
the iron and steel trades continue to manifest 
great activity and prosperity is a circumstance 
of much moment. The “Iron Age” gives this 
week its monthly compilation of the number of iron 
furnaces in blast, with their weekly capacity, and 
this shows a new high record established. In 
other words, during April the number of active 
furnaces was increased by 12, adding 4,349 tons 
per week to the weekly capacity, and raising the 
number to 217 and the gross weekly capacity to 250,- 
095 tons. Since March 1 there has been an addition 
of 21,900 tons per week to the product, being at the 
rate of 14 million tons a year. At 250,095 tons per 
week, aggregate production is at the rate of 13,000,- 
000 tons per annum. In the whole history of the 
iron trade, the yearly out-turn has never previously 
reached even twelve million tons, the make of iron in 
1898 (the largest ever attained) having been 11,773,- 
934 tons. 

The most significant fact, however, in connection 
with the present steadily rising product is that sim- 
ultaneously stocks continue to diminish. We re- 
ferred to this feature in previous months, but the 
movement still continues in progress. The “Age” 
reports the total of furnace stocks, sold and unsold, 
May 1 at 280,708 tons, against 311,963 tons April 1 and 
544,024 tons last December, while the stocks of war- 
rant iron held May 1 were 86,500 tons against 109,700 
April 1 and 160,800 Dec. 1. The “‘Age” thinks the 
indications are that the iron markets are again reach- 
ing a critical period, and says it will require 
tact and forbearance on the part of producers 
and consumers alike to prevent another sharp 
advance. It says leading producers are ‘sold 
up” for the third quarter and many beyond that 
period. Of course radical advances are to be 





avoided if possible. If carried to extremes, serious 
adverse effects on the domestic and foreign trade 
























































898 THE CHRONICLE. 


alike might follow. We notice that in a letter writ- 
ten by Andrew Carnegie and printed in the ‘Iron 
Trade Review,” Mr. Carnegie takes a very hopeful 
view of the future, and in discussing the foreign de- 
mand points out that prices on the other side are still 
advancing, suggesting that even at present prices 
the United States may,"so long as this situation lasts, 
find a market abroad for considerable'quantities of iron 
and steel. 





Conferences of our railroad managers with the 
members of the Inter-State Commerce Commission 
are evidently becoming a regular feature of affairs. 
We have already referred to some of the previous 
meetings of this character. This week there have 
been two other meetings, between fifty and sixty 
representatives of the roads being present at that of 
the Western lines on Wednesday and about twenty- 
five at that of the Southern lines yesterday. As 
on former occasions, the results seem to have 
been highly satisfactory. No conclusion was 
reached at the first meeting on the question 
of relative rates on import and export traffic, which 
has been a troublesome one for some time, the matter 
being referred to the Western Traffic Uommittee, with 
instructions to devise a plan and submit it to the 
trunk-line managers. In other respects the outcome 
fully met expectations, and those attending the 
gathering expressed themselves as well pleased with 
what has been accomplished. As we have before 
pointed out, these conferences are in every way to be 
encouraged. They are proving highly beneficial. One 
evidence of this is that, aotwithstanding some slight 
special disturbances, rates as a whole thus far in 1899 
have been better maintained than has been the case 
for years. They are also very useful in promoting 
harmony among the roads themselves and in bringing 
the roads more closely in accord with the Inter-State 
Board. 





The market for money, though active, has been 
easier this week, and had it not been for more or less 
disturbance caused by shifting of loans incident to 
the violent liquidation in the stock market early in the 
week, doubtless a lower average for cal] loans would 
have been recorded. Considering the fact, however, 
that the borrowing is very largely on call and that 
considerable money is required for financing new 
corporations, the average of 4 per cent for the week 
will not be regarded as high. Money on call, repre- 
senting bankers’ balances, has loaned at the Stock 
Exchange during the week at 6 per cent and at 24 per 
cent, averaging, as above noted, 4 per cent. The 
higher rate was recorded on Tuesday late in the 
afternoon, and only a small amount was loaned at 
that figure. Eliminating this transaction, there- 
fore, would make the range for the week from 
44 per cent to 24 per cent and the average would be 
slightly below 4 per cent. On Monday the extremes 
were 44 per cent and 24 per cent, though the bulk 
of the business was at 4@44 per cent. On Tuesday 
loans were at 6 per cent and at 34 per cent, with the 
majority of the transactions at 44 per cent, there be- 
ing a good demand for money caused by the decided 
fall in stocks. On Wednesday the range was from 
44 per cent to 3 percent and on Thursday it was 
from 4 per cent to 3 per cent, with the majority of 
the transactions each day at 4 per cent. On. Fri- 
day loans were made at 4 per cent and at 34 per cent, 





[VoL, LXVIIL 


the bulk of the transactions being at 4 per 
cent. Banks and trust companies quote 4 per 
cent as the minimum, some, however, obtain- 
ing 44 per cent. Time contracts on good 
mixed Stock Exchange security are freely offered 
on the basis of 3@34 per cent for sixty to ninety days 
and 4 per cent for four months, or for longer periods. 
Even where the collateral is partly good dividend. 
paying listed industrial stock, loans are made at 4 per 
cent for four to six months; but much consideration 
is given by lenders to the name of the borrower. A 
loan on a larger proportion of industrials would com- 
mand 44@5 per cent for four to six months, but it 
would require to be very well margined. ‘I'he supply 
of commercial paper is not so liberal as was expected, 
and city buyers are disposed to wait for larger offer- 
ings and better rates; consequently business is some- 
what restricted. There is, however, a good inquiry 
from the interior. Rates are 3$ per cent for sixty to 
ninety-day endorsed bills receivable, 33@44 per cent 
for prime and 44@54 per cent for good four to six 
months’ single names. 





The only important feature in the European 
financial situation is the pendency in London of ne- 
gotiations for a Japanese 44 per cent loan for £10,- 
000,000, which it is reported will be offered at 90. 
There are also rumors of a new Russian loan. The 
Bank of England minimum rate of discount remains 
unchanged at 3 per cent, but the Imperial Bank of 
Germany has reduced its rate to 4 per cent from 44 
per cent, at which it has stood since February 21. 
The cable reports discounts of sixty to ninety-day 
bank bills in London 24@2 3-16 per cent. ‘The open 
market rate at Paris is 2} per cent and at Berlin 
and Frankfort it is 34@3 per cent. According to our 
special cable from London, the Bank of England lost 
£20,422 bullion during the week and held £30,397,686 
at the close of the week. Our correspondent further 
advises us that the loss was due to exports of £50,000 
-to the Cape, to shipments of £260,000 net to the in- 
terior of Great Britain, and to the import of £290,000, 
of which £260,000 were bought in the open market 
and £30,000 were from Australia. 





The foreign exchange market has been lower this 
week, claimed to be influenced in some degree by 
offerings of bills against securities bought in our 
stock market for European account. It is fair to as- 
sume that the ending of all suspense regarding the 
remittance of the Philippine indemnity, which was 
an important factor in the market until last week, 
has exerted more or less influence, especially by 
inducing sales of exchange, which were speeulatively 
bought in the hope of supplying the expected demand 
for the above-mentioned remittance. The downward 
tendency has likewise been aided by the absence of 
important inquiry and also by a better supply of com- 
mercial bills, drawn chiefly against grain and provis- 
ions. Another factor has been the easier tone in the 
London discount market. The decline in rates for 
actual business this week has carried them to about 
the figures ruling April 21, when the demand in an- 
ticipation of what was supposed to be the require- 
ments of the remitters of the Philippine indemnity 
became distinctly noticeable. Rates rose, it will be 
remembered, to 4 853@4 86 for long and 4 873@4 88 for 
short by May 1, or fully one cent compared with those on 








April 21,and, as now appears, the advance was almost 
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wholly without reason, the exchange for the Philip- 
pine indemity remittance having néarly all been pro- 
vided for. The steamship Alameda left Sydney, N. S. 
W., on May 10 with £150,000 gold for San Francisco. 
An arrival of gold at San Francisco was reported last 
Saturday of £150,000 by the Moana from Australia. 
Arrivals of gold at the New York Custom House for 
the week were $253,106, of which $231,600 were from 
Europe. Though the nominal rates for exchange 








opened on Monday without alteration at 4 86} for | Tot 


sixty-day and 4 88} for sight, there was quite a gen- 
eral reduction on the following day of half a cent, and 
after Wednesday, when Brown Bros. & Co., Heidel- 
bach, Ickelheimer & Co. and Lazard Freres reduced 
their rates, the range was from 4 854 to 4 864 for 
sixty-day and from 4 874 to 4 884 for sight. On Fri- 
day a reduction in the highest rate made the range 
from 4 854 to 4 86 for the former and from 4 87} to 
4 88 forthe latter. Rates for actual business opened on 
Monday unchanged, compared with those at the close of 
Friday of last week, at 4 854@4 854 for long, 4 874@ 
4 874 for short and 4 873@4 88 forcables. On-the fol- 
lowing day there wasa reduction of one-quarter ofa cent 
all around, to 4 85@4 85} for long, 4 87@4 87} for 
short and 4 874@4 873 for cables, and the market was 
weak, influenced as above noted. On Wednesday there 
was a further fall of one-quarter of a cent in long and 
short, to 4 848@4 85 for the former and 4 863@4 87 
for the latter, while cables remained at 4 874@4 873, 
and the tone was easy. The market was barely steady 
on the following day, though not quotably lower, and 
it was steady on Friday. The following shows daily 
posted rates for exchange by some of the leading 


drawers. 
DAILY POSTED RATES FOR FOREIGN EXCHANGE. 


























May “5 | May8,| May ®. |May 16) Moy 11,|May 12. 
Brown Bros...... {Sunt-| sce | see | ss | one | sme | one 
Peon & 00..{sighee 1% fee E04 r4 te 88 
ON Amserion..{Sightn.| & soo | & | & | & | eng 
Piloutreal......{sight.,| 4800 | see | c8 | s | & | Ss 
af Oommeros.. {Sight | sears | Sets | sore | SOS | SSS] és 
SSincimer hGo.isient..,| aacte | Boe | 8 | 88 | ERS] Bs 
uasard Frores...{Signt.-.| 400% | Se | S| S | Site | bog 
Mot Ganada.n-.-{Stante.| seo | soe | so | 8 | 8 | gs 





The market was steady on 
actual business 4 843@485 for long, 4 863@4 87 
for short and 4 874@4 873 for cables. Commercial on 
banks 4 844@4 844 and documents for payment 4 83} 
@4 844. Cotton for payment 4 834@4 833, cotton for 
acceptance 4 844@4 844 and grain for payment 
4 844@4 84}. 

The following statement gives the week’s movement 
of money toand from the interior by the New York 























Weeh Ending May 12, 1899. Received by | Shipped by | Net Antertor 

W. ¥. Banks.|N.¥. Banke. Movement. 
Ge dtiitnadeiesiomme 85,215,000] $3,599,000/Gain.g1,614,000 
GOlA..eecenee seneencennseseeeeeee| 894,000)  813,000/Gain. 11,000 
Total cold and lewal tenders.....| $6,089,000] $4,412,000| Gain.81,627,000 
With the Sub-Treasury operations the result is as 


follows. 


























Week Ending May 12, 1890. Into Out of Net Ohange tn 
Banks. Banks. Bank Holdings 
movement, as . 0 ’ 
tari ene fy Po 
Total gold and legal tendurs.....\¢35,380,000/923,719,000| Gain.18,627 
The following table indicates the amount of bullion 
in the principal European banks. 
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Netherlands 
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STEEL AND IRON CONSOLIDATIONS. 


The announcement that the Carnegie-Frick and 
allied interests in the iron, steel and coke business 
are to be consolidated is not a matter of small mo- 
ment. Taken in connection with the other great 
changes in the personnel of the trade the past few 
months, it is an occurrence of the first import- 
ance. This will prove true even if the greater con- 
solidation, the consolidation of consolidations, which 
certain interests are seeking to effect, should fail of 
accomplishment. 

In a general way it is known to all that the spirit of 
combination which has affected American industries 
so materially of late has found lodgment among the 
producers of iron and the makers of steel. It is only, 
however, when we group together the names and cap- 
italization of the companies produced by these consol- 
idations and remember that each one of them is 
counting on an increased output through an invasion 
of foreign markets if possible, and then note the steps 
taken by concerns still independent to extend their 
field of operation, that we appreciate the full extent 
of the revolution to which our iron and steel industry 
has been subjected the last half-year. 

The following table brings together the chief con- 
solidations of iron, steel and allied interests that have 
gone into effect or been definitely arranged and shows 
the amount of their capital stock and the number of 
companies absorbed by them: 

IMPORTANT CONSOLIDATIORS. 








No.of 
y Company Datewhen ——2z Capital Stock.—— com's 
and its capacity. Incorp’d. Common. Preferred. acq’d. 
Federal Steel Co...... Sept. 9,’98 $46,484,300 (a)$53,253,500 6 
(Billets, rails, etc., 5,000 tons daily.) 
Amer. Steel & Wire...Jan. 13,°99 47,100,000 (6) 3%,150,000 320 
(Say 2,500,000 tons yearly). 
Amer. Tin Plate Co....Dec. 15,’98 28,000,000 18,000,000 38 
Say 400,000 tons yearly.) 
National Steel Co...... Feb 27,’99 32,000,000 (c) 26,000,000 7 
(1,800,000 tons yearty.) 
Am. Steel Hoop Co....Apr. 14,’99 19,000,000 14,000,000 9 
(700,000 tons yearly.) 
a poze Ir. & St. Co...May 3,'°99 27,000,000 20,500,000 36 
(900,000 tons yearly.' 
Empire 8t. & Iron Co..Mar. 14, 99 2,500,000 (d) 2,500,000 7 
(291,000 tons yearly.) 
Virginia I.C.&C. Co. Jan. 1899 7,500,000 (€) = .....c000 30 
(600,000 tons pig yearly.) 
U. 8. Cast-Iron P. & F.Mar. 3,’99 15,000,000 15,000,000 8 
(450,000 tons yearly.) 
National Tube Co.......... In 1899 30,000,000 30,000,000 16 
(1,181,000 tons yearly.) 
Nat. Ena’g & Stamp’g.Jan. 21,’99 20,000,000 10,000,000 a 
Carnegie Steel Co..... May 4,’99 ‘125,000,000 ‘*125,000,000 15 
(Say 2,500,000 tons yearly.) 
nn coc nccacceseqscceasoapennss $399,584,300 $352,403,50 2194 
« Estimated, not yet announced; bonds (t). z There are also bonds 
as oyery a) $28,334,000; (b) 000; (¢) $2,561,000; (4) $265,000; 
e) 


: y Other recent consolidations 


tmore jor less iron and steel in 
manufactured producte are the Radia 


lowing; American tor Co., 
fump ce, common, #18900 000; proferred, 814300000, Promd 
Steel r OCo., common, 3 DP ’ * ; inter: 
7 tl aialermmanabenunene 

This compilation is remarkable in several respects. 
In the first place the twelve companies concerned 
have a total stock capitalization of more than $700,- 
000,000, and this is after taking, in nearly every 
instance, the amount of stock actualiy outstanding or 


arranged to be issued and not the total issue author- 
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ized by the articles of incorporation. In the case of 
the Carnegie Steel Company to be onthe safe side, 
we have estimated the issue presently to be made at 
just half the amount talked of for the company in the 
‘daily press. If we take 500 millions as the capitaliza- 
tion of the Carnegie Company, the total shown by our 
table would exceed one thousand millions. In the 
second place the incorporation of all these companies 
has occurred since the first of last September. The 
American Steel & Wire Company alone may be said to 
date back a few months earlier than this, inasmuch 
as seven of the twenty concerns united by it were 
first brought together in March, 1898, by an Illinois 


company having the same name as, and subsequently | Pen 


merged in, the present corporation. In the third 
place these twelve great companies have absorbed 
nearly two hundred existing concerns of various 
kinds. Asa matter of fact the total of merged com- 
panies is not fully shown, since to some extent they 
themselves were the result of earlier consolidations. 
Thus the Federal Steel OCo., one of the principal of 
the new organizations, figures in the table as formed 
of six companies, but the Illinois Steel Company, one 
of its constituent properties, was itself a consolida- 
tion. 

A fourth point of interest is seen in the fact that a 
considerable number of these consolidations have 
been drawn on very broad lines and with a view to 
the highest degree of economy in operation, elimi- 
nating not alone the middle man handling their raw 
material, but the original producer of the raw ma- 
terial. In other words, the plan has been to equip 
the leading companies with iron mines from which to 
get the necessary ore, the transportation facilities to 
carry it (in two cases railroad lines, as well as steam- 
ships on the lakes, are provided), the furnaces to 
smelt the ore, and even in a measure coal mines, coke 
ovens and lime quarries. The map in THe Invzst- 
ors’ SUPPLEMENT, on page 154, indicates in graphic 
fashion the comprehensive nature of the property of 
the Federal Steel Company, including as it does not 
only manufacturing plants at Chicago, Joliet and 
Milwaukee, at Lorain, Ohio, and Johnstown, Pa., but 
iron mines in the Mesaba Range in Minnesota, a rail- 
road to carry the ore to the company’s docks on Lake 
Superior, steamship lines to carry it thence to the 
different plants, a railroad connecting the Chicago 
and Joliet plants with the lake and the railroads en- 
tering Chicago, coal mines in Pennsylvania, etc. The 
American Steel & Wire Company, barring the rail- 
roads, has the same kind of facilities. The Republic 
Iron & Steel Company also owns extensive coal and 
iron mines, as well as coke ovens and blast furnaces, 
to supply its rolling mills. The National Steel Com- 
pany, owning blast furnaces and rolling mills able to 
supply 1,800,000 tons of steel a year, has within a 
short time, it is stated, acquired iron mining inter- 
ests on the Mesaba Range and also coking coal in 
Pennsylvania. The American Steel Hoop Company 
and the American Tin Plate Company are closely 
allied to the National Steel Company, and the talk of 
uniting the three into a single corporation is based on 
the appropriateness of making the manufacturing 
companies independent of market variations as re- 
gards the raw material. 

But the activity in the production of iron and steel 
is being quickened not alone by the great congolida- 
tions, The companies not included in these are 
many of them extending their field of operations 


materially, and are likely 1 to prove e an i important = 


tor in the situation. The times have been propitious 
for securing new capital for this purpose. The fol- 
lowing table contains the leading independent con- 
cerns that are having their scope of action broadened, 
either directly with their own capital or through the 
intervention of a new company organized to that end: 


OLD COMPANIES WHOSE OPERATIONS ARE BEING EXTENDED BY NEW 
COMPANIES OR OTHERWISE. 


How a Outstanding New When 
Old Company. ‘Treated. Stock. OC Or, d 
Cambria Iron Co.. Leased. .a#8,468,000. .Cambria Steel Co..Nov., 
Beth’em Iron Co..Leased.. 57,500,000..Bethi’m Steel Co Abs, 
Wellman 8. &I.. Tidew’ter Steel Co. Apr., 
Diamond State 8. . Leased. . (2) poamend steelCo. way. 


awStock 
Auth. 















Park Bros.&Co.(Pitts.)Sold ... ......-+ Park 8 9 
Tenn. Coal &1......6.+2200++ a mane .000 § Ala. Steel & Ship'g. J . “game, 
Col. iy - OB nn cc ccccccecd 8,000,000. (New steel w’ksin on 98 ck 
Beiccceqmescoecas cod "e280, 000. (Fin’ ciat plan likely any 
TOA eereeresveeereeeees tl aici es er ce $47,990,000 
“2 There are also tne following bonds Srtatanding : (a) $2,000,000; (b) $1,351,- 
000; (e) $9,200,00"; (d) $7,857, 000; (e) $9, 100, 
to be paid in to June 2, 1599. SO ebee Boe ealod” pee. "v Only Coens 


New companies, it will be seen, have been organized 
with a total authorized capital of $47,990,000, em- 
powered to purchase outright or to lease, or to operate 
in connection with, the old companies. Two of the 
new concerns, however (Cambria Steel and Bethlehem 
Steel), will not reach their maximum requirements 
for new capital for several years to come, and of their 
total capital stock ($31,000,000) only $1,260,000 will 
have been paid in on June 2. Allowing for this and 
adding the capital stock of the old companies in so 
far as it remains outstanding, we find the total capital 
of the several companies to be $74,448,000. 

In the next table we give a summary of the com- 
panies already mentioned and add to the list three 
other concerns that deserve recognition, in order to 
furnish a more complete idea as to the size of the in- 


terests involved : 
GENERAL SUMMARY. 


Name orclassof company. Stock. 
Important consolidations 


Bonds. Total. 





(as above), 8ay.........-. $750,000,000 $39,125,000 $789,125,000 
Companies as above ex- 
tending operations...... 74,448,000 27,791,000 101,739,000 
Add other large co’s, viz.: 
Sloss Iron & Steel Co..... 5,000,000 4,000,000 9,000,000 
Lackaw’a Iron & Steel Co. eee 3,750,000 
Jones & are Co. of . 
Pittsburg. . enh ve 4,000,000 
Grand total............ $837,198,000 $70,916,000 $908,114,000 


The total capitalization here shown exceeds 900 
millions, and yet, as will be remembered, it includes, 
on a basis of 250 millions, the Carnegie consolidation, 
which may have considerably more than this. Were 
the compilation strictly complete as regards the con- 


cerns producing iron and steel, the total would reach’ 


a still more imposing aggregate, while if the allied in- 
dustries were given adequate representation the total 
might be enormously swelled. Certain consolidations 


that have been on foot would alone make a notable’ 


change in the result. These include the iron and 
steel bridge interests, representing a reported capital- 
ization of about $50,000,000; the metallic roofing 
companies, $10,000,000; the projected Union Steel & 
Chain Company, $60,000,000; the horse-shoe trust, 
$7,000,000; the safe company consolidation, $17,000,- 
000, the plow trust, $65,000,000, etc. Others might 
be added, but it is unnecessary to say more to prove 
the extent of the field covered. 

The foregoing compilation brings clearly to view 
a number of facts that may well be observed to- 
gether. First, there has been in recent months a re 
markable concentration of interests in the steel and 
iron trade. Second, this concentration, to a large 
extent, has been of a kind to increase materially the 





effectiveness of the country as a producer of iron and 
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steel articles at minimum cost. Third, the presump- 
tion is that in so far as the consolidated companies 
organized are complete units in themselves, and are 
so situated that they “start at the bottom and have 
all the profits there are, from ore to finished 
material,” it will prove difficult to make them 
see any advantage in surrendering their identity in 
favor of greater consolidations. Fourth, the enter- 
prise shown in the case of the smaller companies in- 
dicates competition that would stand in the way of 
any would-be monopoly. This is made more promi- 
nent by the apparent success that is attending the 
preparation for a new fifteen-million-dollar steel plant 
at Buffalo. Fifth, the most promising field for the 
union of large iron and steel companies seems to lie in 
the direction of an alliance of those that manufacture 
staple articles of the metal with those that can supply 
the iron and steel bars and plates. Finally, the 
changes in the entire industry are of such recent 
origin that little knowledge can be had for months to 
come, either by ourselves or the world at large, of the 
effect the changes will have on foreign or even on 
domestic trade. 








THE ANGLO-RUSSIAN AGREEMENT IN 
CHINA. 

The various rumors which have for some time been 
circulating in regard to English and Russian jealousies 
on the Chinese partition have been for the most part 
set at rest by the agreement announced a few days 
ago. It will be remembered that the mutual attitude 
of the two Powers not long since became distinctly 
threatening. The hostile sentiment in England was 
aggravated by a seeming diplomatic victory of Russia 
at the Chinese Court. A so-called ‘palace conspiracy” 
resulted in the virtual removal from authority of the 
young Chinese Emperor, who was regarded as the 
friend of England. His Ministers, who had favored 
the administrative reforms advised by England, were 
disgraced, and in some cases escaped with their lives 
only through taking refuge under the British flag- 
For a time it was doubted whether the Emperor him- 
self was still alive. 

Following this incident came open claims by Rus- 
sia, particularly in regard to concessions for railway 
construction in interior China, and the claims met 
with concessions, on the part of the Chinese Gov- 
ernment, so sweeping that it was thought that 
prior grants to England were arbitrarily superseded. 
The anger of the English people and press burst forth 
for a day or two, almost as violently as it did some 
months later in the dispute with France regarding 
the upper Nile. But the outburst quieted so rapidly 
as to suggest to shrewd observers that the British 
Foreign Qffice had dropped a hint against premature 
agitation. The suspicion is verified by subsequent 
events. There was a season during which English ex- 
asperation was again directed at what seemed to be a 
policy of surrender on the part of the English Govern- 
ment. Now it is semi-officially announced, and no 
doubt correctly, that a friendly understanding has 
been reached between the two Powers; that England 
recognizes Russia’s “sphere of influence” in Man- 
churia, where the Russian Government wishes to con- 
trol the railroad serving as an outlet from its own 
Siberian dominions to the coast, while Russia re- 
sponds by recognizing England’s prior right to com- 
mercial occupancy of the territory below Pekin. 








The treaty or understanding, whichever it may be, 
is likely to be mutually satisfactory. Russia obtains 
recognized control of its outlet to the sea; England 
gains the right to build and operate railways in the 
most thickly-settled portion of the Empire. The 
compromise is particularly interesting as marking 
again Lord Salisbury’s diplomatic methods. His pur- 
pose has obviously been, from the first, the assurance 
of international peace through peaceful methods. 
But the policy’s distinctive character has been the 
exchange of a commercial quid pro quo. Not to go 
any further back, the diplomatic moves between the 
Salisbury Government and Germany will readily occur 
to mind. The Kaiser’s hasty telegram to President 
Kruger in February of 1896 certainly appeared to 
place the two European States in an attitute of hostil- 
ity regarding Eastern and Southern Africa. This 
dispute has been entirely smoothed over by a harmon- 
ious adjustment of commercial privileges, and within 
three or four months it has become the fashion to speak 
of Germany as a public ally of England. While it is 
true that France last autumn was forced out of its 
territorial pretensions in Africa by a show of superior 
force, it is highly probable that the rumors of con- 
cessions to France, in the way of public recognition of 
its suzerainty in other parts of North Africa, had 
good foundation. Certainly it would be hard on any 
other basis to explain the fact that on the very heels 
of the apparent humiliation of France in the Nile Val- 
ley came intimations of a friendly adjustment of 
that other Anglo-French bone of contention, the 
shore privileges of Western Newfoundland. Within a 
month or two of these commercial overtures to 
France comes the news of the Anglo-Russian under- 
standing. 

History will probably credit Lord Salisbury with 
having in these negotiations grasped the spirit of 
present-day diplomacy more positively than any other 
statesman. If he is to enjoy a conspicuous place in 
the gallery of European diplomatists, this will un- 
doubtedly be his claim to it. The prestige of a for- 
eign minister, and his place in history, always depend 
on his capacity for comprehending the real position 
and impulses of governments, and shaping his own 
policy so as to fit them. Walpoles title to eminence 
in diplomacy rests largely on this achievement. He 
understood, as contemporary continental statesmen 
did not, that Europe was exhausted with war, and 
needed a period of peace in which to repair its re- 
sources; and his means to attain this end was the 
steadfast maintenance of English neutrality in such a 
way as to preserve the balance of power in Europe, 
and an exchange of commercial rights and privileges 
with other States, wherever possible, as the basis of a 
treaty. Bismarck, seeking the same general end a cen- 
tury later, conceived the purpose of accomplishing it by 
erecting so formidable systems of offense and defense 
that nations would shrink from war. Salisbury has 
borrowed something from the arts of both statesmen; 
on the one hand carrying to its extreme the system of 
a sea armament, and on the other recognizing that in 
an epoch when nations were seeking for colonial ex- 
pansion, the surest guaranty of peace, for the time 
at any rate, lay in a formal and equitable division of 
colonial dominion or prerogative. It may be recalled, 
in the same connection, that while Lord Salisbury was 
apparently forced into the international movement to 
occupy the Chinese coast, he was in reality the author 
of the African partition treaties. 
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How far diplomacy conducted on this two-fold 
basis can have permanent results, is the question 
which the Twentieth Century must solve. We have 
hitherto pointed out the intrinsic and inevitable weak- 
ness of the plan of a constantly increasing armament, 
Such increase cannot in the nature of things go on 
forever, and yet, beiug strictly competitive in princi- 
ple, no nation can ever check the increase until all its 
rivals halt simultaneously. The world will learn more 
of the outlook in this regard when the forth- 
coming peace conference of the Ozar begins its 
deliberations. 

But there is also an element of great doubt in the 
expedient of diplomacy through formal territorial 
partition, In past. epochs of the world’s history, 
such agreements have frequently been used as a basis on 
which to found assurances of international peace, 
but rarely proving to bea permanent bond of friendship. 
The English and French occupation of North America, 
in its colonial days, is distinctly a case in point—the 
claims of the rival Powers being constantly readjusted, 
but never with permanent results. Much the same 
may be said of the French and English occupation of 
India a century or more ago, Indeed, the most 
striking of all illustrations of the weakness of parti- 
tion treaties as a permanent guaranty of peace has 
been witnessed within the present decade. The 
African treaties of July 1 1890, which were hailed by 
Europe as a final solution of the whole disputed ques- 
tion, had hardly been signed and sealed five years, 
when Germany and England were fairly at sword’s 
points, and had been less than nine years in effect 
when war between France and England was immin- 
ently threatened over this very question of territorial 
rights in Africa. It would be rash to predict that 
the more recent and even less definite settlement of 
claims on the coast of Asia could be more certain of 
permanence thanthis. The truth is, that each suc- 
cessive territorial agreement of the kind means 
simply that the contracting parties thereby com- 
promise their differences on a single point. They 
make no pledges as to future differences on other 
matters, and the pledges would probably be valueless 
if they did. 

The probability is that the hope for peace and civil- 
ized progress in the next century lies quite as much in 
a resolute sentiment for peace among nations able to 
enforce their will as in anything else. In one form 
or another the system of international arbitration 
courts, it appears to us, is bound to come into general 
use among the nations; but it is also quite possible 
that the array of nations ready to join, directly or in- 
directly, in punishing wanton breaches of interna- 
tional peace, may become so formidable as. to prevent 
any such demonstrations, unless under the most seri- 
ous circumstances, 

Some notion of this kind, we are confident, has 
crossed the minds of the Continental Powers in con- 
nection with our own nation’s recent good understand- 
ing with Great Britain. It may be that the still more 
recent Anglo-Russian agreement will help in the same 
direction; for whatever may be said of Russian bur- 
eaucracy and Russian diplomacy, there is little doubt 
that the Ozar is personally a man of advanced ideas, 
and that he is individually pledged in behalf of peace. 
A very considerable section of contemporary British 
statesmen have held for years the opinion that Russia 
and England were natural allies. They have argued 
that England possesses the capital the use of which 
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Ruasia needs, and that Russia possesses the annual 
grain surplus which English consumers need; two facta 
which the Russian Minister set forth as fundamental 
in his recent assent to the Chinese settlement. The 
two States, therefore, are neither industrial nor com- 
mercial rivals, which in these days is a matter of very 
great importance in diplomacy. We shall not un- 
dertake to reason out this interesting view of the 
situation. It is at least a hopeful siga, however, 
when Russia, by openly acknowledging an agreement 
with Great Britain in the interest of peace, gives 
some earnest of sincerity in the recent imperial pro- 
fessions. 








COMMERCIAL EDUCATION.* 
Rev. Henry A. Stimson, D.D. 


It has been announced that the Chamber of Com- 
merce of New York has decided to aid Columbia 
University in inaugurating higher commercial educa- 
tion to the extent. of furnishing salaries for three pro- 
fessors. This with the aid of professors now in the 
employ of the university will permit the opening of 
commercial classes in the near future. The enter- 
prise has exceptional importance as the inauguration 
of a movement destined to have far-reaching results. 
Conflicting theories already exist as to what is a prac- 
tical commercial education, and a deep-rooted preju- 
dice is to be overcome against the value of any 
theoretical education for business as compared with 
the ancient method of learning a business by growing 
upinit. Itisof no small consequence to the coun- 
try at large that we should know what has already 
been accomplished in other lands, and what foreign 
experience has taught, both as to methods and as to 
attainable results. Lest any should think that be- 
cause we are now living in times of prosperity, 
there is no special need of attention to commercial 
education, testimony that comes to us from 
France is significant. A French author of the 
highest authority, Léautey, in his ‘‘ Ecoles de Com- 
merce,” says: 


If the lesson of our military experience had demonstrated 
and borne in upon the public mind the insufficiency of our 
general education. the lessons of our economic experience 
are not yet sufficiently impressed in order to show the in- 
sufficiency of our commercial instruction. The recovery 
of: business came, moreover, very soon, thus quieting 
our anteienening, itself by misleading public opinion on 
the subject entirely. One doubted no longer of the com- 
mercial prosperity of the country. Why should we instruct 
our youth in commerce when commerce was going on 80 
well without it? This ao of business coming so quickly, 
we re the financial follies of the Empire, which was 
then like a vertigo, which took possession of the nation cor- 
rupted with the ambition of becoming rich rapidly without 
labor. To-day things have Guangell: We are paying for 
these follies. The lesson, has been terrible. We now. have 
time to reflect. And as we see on either side the economic 
progress of neighboring nations, we should recognize that 
our commercial education lags far in the rear. Eve 
then, points to the approaching success of the schools 0 
commerce. 


The earliest commercial school of which there is 
record was founded in Hamburg by private enter- 
prisein 1768, It hada brief life, but left-an honorable 
recordof meritorious work. The next step was taken 
by the Ancient Merchants’ Guild of Leipzig, which in 
1831 established the Commercial Institute, which has 
for a long time been the model for similar institutions 
in Germany. The Merchants’ Guild of Gotha hada 
school for apprentices in commercial houses a8 early 
as 1818, but Leipzig was the first to train would-be 
merchants by appropriate theoretical studies, It had 


~ # For a previous article on this subject « see the issue of April 8, 
page 644. 
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at last report no less than seven hundred pupils. ~ Po- 
day there are in Germany fifty-five high commercial 
schools, with six thousand pupils. In Austria there 
are thirteen, with three thousand pupils; in France 
seven; with many schools of lower grade. In estab- 
lishing their school in 1849 the Commercial Council 
of Prague issued an address to the merchants of Bo- 
hemia, in which they said: 

We have been obliged up to the present to seek systematic 
training for our sons in foreign countries, at the cost of much 
money and great anxiety. Inthe future we shall find this 
at home. e all recognize, moreover, how greatly such a 
theoretical course would aid our young people when they go 
into practical life, and how much more useful they are to us 
when they have enjoyed the training of such an institution. 
We send, therefore, an earnest invitation to all members of 
the commercial and manufacturing classes of Bohemia to 
assist in the establishment of these useful institutions, and 
by co-operative effort to leave this honorable memorial to 
our posterity. The purpose of this institution was thus 
defined in an address issued by bn same body in 1856. It 
gers: Commercial institutions belong in the same category 
with technical institutions in so far as they have the common 
— of promoting the material development of our wel- 

are, but they are distinguished from them by the funda- 

mental principles underlying their foundation. In the case 
of the former it is the method of natural-science training by 
which the technical training is accomplished; in the case of 
the latter, on the contrary, the thread which runs through 
the curriculum, co-ordinating and uniting its various parts, 
is not higher mathematics, is not natural ecience, but is that 
thorough general culture which embraces the complex of 
social knowledge and experience relating to the owl- 
edge of the earth, relating to the economic nature of 
its inhabitants and of one’s native country. The justifi- 
cation of these schools is to be found in the necessity 
of the higher scientific training of the merchant. This 
appears more and more imperative every day, as this alone 
qualifies him to work with such foresight and certainty as is 
rendered necessary by the advance of our social relations. 

The movement began in Austria in 1857 with ‘an 
association composed of five hundred and sixty mer- 
chants of Vienna, and a subscription fund of five 
hundred and thirty-three thousand florins. In thirty 
years this school reported having had seventeen 
thousand students, and having graduated more than 
five thousand. Its graduates are in great demand in 
commercial houses. Its current expenses are entirely 
covered by tuition fees, and it has the largest attend 
ance of any commercial school of similar grade. It 
early instituted the custom of traveling scholarships, 
with which it sends out its young men who have had 
a certain practical experience, to make careful study 
of foreign centers of trade. At the present time 
there are forty of these scholarships, and the posses- 
sors of them are to be found in all important trade 
centers with which Austria has connection. This 
school at first aimed to train especially for banking, 
but the demand was so great that it enlarged its 
courses and included special training, for rail- 
road, postal and telegraph service, and for in- 
surance. Even this did not meet the requirements of 
the situation, and it was finally reorganized into a 
school to give the higher commercial training an ac- 
quaintance with which may be fairly demanded of 
every merchant, while at the same time turning out its 
students directly into private life furnished with com- 
plete theoretical training. The course covers three 
years, and embraces three modern languages, com- 
mercial geography, including knowledge of the prod- 
ucta, population, history, trade, means of communi- 
cation and so on of different lands; mathematics, in- 
cluding commercial arithmetic, with computation in 
the currencies of all countries, and the various meth- 
ods in use in accounts of every form; physics, chem- 
istry, commercial law, the laws of international com- 
merce and of transportation, political economy, and 
much actual practice in business methods. 


THE CHRONICLE 


903 


As early as 1820 two merchants started the Special 
School for Commerce in Paris. In 1830 it became 
the Superior School of Commerce, and in 1869 was 
taken up by the Chamber of Commerce of that city. 
It has been very successful, and has been widely in- 
fluential, not only in France but in other countries. 
It has a staff of some seventy men and an annual out- 
lay of two hundred and thirty thousand francs. Not 
content with this, the Paris Chamber organized in 
1881 the School of Higher Commercial Studies, de- 
signed especially for training the sons of merchants. 
It has a large and beautiful site, with splendid build- 
ings, on the Boulevard Malesherbes. Its course 
covers three years, and has a faculty of forty-four in- 
structors. It receives foreigners on the same terms 
as natives, and while it has enlarged its curriculum 
to embrace pupils who have had only secondary in- 
struction, it aims to do its special work for college 
graduates. Its curriculum shows French thorough- 
ness, and covers a vast variety of subjects, its aim 
being to supply the widest theoretical training, to- 
gether with exact and definite instruction in methods 
in actual use. 

The course of instruction which a high commercial 
school should pursue has received much attention. 
Pupils are to be taught to become good employes, 
good buyers, good sellers, good cashiers, good ac- 
countants; but the art of buying and selling and the 
art of recording these operations do not constitute 
the whole science of commerce, nor would they in- 
sure the success of any enterprise. The art of organ- 
izing, administering and directing is fundamental 
and must be based on economic science. The pro- 
grammes of the higher schools are intended 
to embrace courses upon the various kinds 
of industrial and commercial classification, de- 
termining tbe capital necessary for various 
enterprises, the establishment of business, the 
study of the laws of commerce, of raw materials, 
of markets, of workmanship, of general costs, of 
commercial and industrial organization and adminis- 
tration, of the importance of accounting and methods 
of control, the exact determination of the selling 
price, the keeping of inventories, the conduct of busi- 
ness, material and moral conditions necessary to suc- 
cess, of credit, of corporations, of methods of liquida- 
tion, of the duties of the employe, of the agent, of 
the manager, and of commercial and industrial 
economy. Added to these are advanced courses, laid 
out with the same minuteness and care, in mathe- 
matics, industrial and commercial geography, trans- 
portation, tariffs, commercial and industrial tech- 
nology, raw and manufactured products, commercial 
law, history, political economy, foreign languages, 
and the art of public address. 

The effect which such training produces is already 
recorded in the success of the young German mer- 
chants. The director of the Leipzig school in a 
recent report makes the following statement: 


The extraordinary ability of the young German merchant, 
who is coming to be recognized in foreign countries (though 
in many cases with great unwillingness and with considera- 
ble envy) is no result of routine work. It is the consequence 
of casehal and thorough training of our young people. 
mercantile classes should ‘therefore derive new courage 
from this fact. They should rather make many steps for- 
ward than a single one backward. They should be careful 
not to save time and money at the wrong place. A nation 
whose commercial relations are extending throughout all 
continents, whose mercantile and naval marine is well equip- 
ped for the very best service, whose banner waves over many 
colonies, needs merchants of insight, financiers of wisdom, 











and inventive and enterprising organizers. 
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T'wo incidental facts have been brought out in the 
development of these foreign echools. One is that it 
is unwise for boys to go from elementary schools first 
into business, with the expectation of returning then 
to the commercial school for a period of further 
education. It is much easier for a young man to 
take up certain subjects and adapt himself readily 
to steady work in scientific and practical branches 
when he joins the technical instruction directly to 
that of his earlier school life, than when he is inter- 
rupted by experience in a business house. The years 
of study should be completed first. Progress is more 
rapid and development is surer when he goes finally 
into actual business completely equipped and having 
established thoroughly scientific and intellectual hab- 
its. Experience has also shown that an attempt to 
develop commercial courses side by side with other 
courses in the same institution (as is now being at- 
tempted in some directions in our own country) has 
not been successful. Such courses interfere with the 
healthy development of the other courses for which 
our commercial institutions are established, and in 
turn they are themselves uniformly neglected in the 
administration. If therefore we are to do anything 
in this line in our own land, it seems clear that it 
must be done in institutions founded for the purpose 
or as distinct departments of the universities. An 
nexed courses to schcols of lower grade will not ac- 
complish the purpose. 

As to the cost of this education, it can be said that 
it has been proved possible in European countries for 
the schools to be self-supporting after the creation of 
the plant. With the State of New York paying in 
1898 $150 for the support of each convict in her 
prisons and $185 31 for each lunatic in her asylums, 
while her high-school students cost only $4 45 each, 
it would seem that there ought ought not to be much 
hesitation over the possible expense of any kind of 
education that is now needed. 

Lest any should think that because of our excep- 
tional material or geographic advantages, and the 
peculiar business ability of our people, we are not 
under the necessity of considering these things, it is 
well to repeat the words with which Prof. E. J. 
James, of the Chicago University, to whose report 
to the Government we are indebted for most of our 
data, comments upon England’s relations to the same 
subject. He says: ‘The genius of the people, so 
eminently commercial, the physical condition of the 
country, and the many other circumstances which 
have combined to put England at the very head of 
the commerce of the nations, have also seemed at first 
to dispense with the necessity of giving time and labor 
to systematic school preparation for such occupations. 
On the other hand, the many unfavorable circumstances 
which have combined to prevent the growth of com- 
merce and industry in Germany, France and Austria, 
have brought these nations to the recognition of the 
fact that thorough education along these lines was 
the only hope of their being able to compete with 
England at all. The result has been what might have 
been expected. Owing to the superior education and 
training of her youth, Germany has been steadily 
diminishing the disadvantages of her position, and 
English merchants are now awaking to the fact not 
only that German trade is increasing more rapidly 
than English, but that even the trade of England 
herself is passing into the hands of German merchants 
who have settled in London.’ 
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THE NEED FOR A RAPID TRANSIT ROAD. 

We have received the following interesting letter 
from Mr. Stuyvesant Fish concerning the need for, 
and the advantages to be derived from, a rapid tran- 
sit road in New York City. The communication was 
a private one, not intended for publication, but in 
view of the attention which the subject is attracting 
we have obtained Mr. Fish’s consent to our printing it. 
We leave out the introductory portion of the letter 
which was personal to ourselves. 

NEw York, May 5, 1899, 

William B. Dana, Editor CHRONICLE. 


Dear SiIR— 
* * * * * * * 


The CHRONICLE, April 29, p. 798, says that the elevated and 
surface railroads of the boroughs of Manhattan and the Bronx 
carried, in 1898, of paying passengers, 504,162,146. For this, 
at 5 cents a passenger, they received $25,208,107, being at the 
rate of $69,063 per day. 

While correct as showing earning capacity, this overstates 
the payments by the citizens of Manhattan and the Bronx for 
transit over those lines, because the fares collected are, in a 
large measure, paid by non-residents, and their payments 
here vastly exceed our payments in neighboring cities, 

As shown below, I believe the population of Manhattan 
and the Bronx exceeds 2,250,/ 00. 

I am told and believe that a ‘‘noon-day” census of Man- 
hattan and the Bronx, recently taken, showed a population at 
that hour of 3,C00,000. 

You can doubtless, from the reports of the elevated and of 
the surface lines, work the thing out more accurately, but to 
illustrate, I submit the following: 

TABLE. 


Showing the average annual charge per capita on the people of 
Mavhattan and Bronx for transit therein, and the annual saving pet 
capita which would be effected by a reduction of the fare from five (5) 
cents to four (4) cents. 

Average charge Saving bya 


per capila reduction 
per annum, to 4c. fare 
Gross payments of fares as repoited by 
CHRONICLE per capita per annum on the 
basis of a resident population of 2,250,- ‘ 
Re I IS Pe $11 20 $2 24 
Same on the basis of a “‘noon-day” popula- 
WO OF SRG occnchecccesesecdnceshepes 8 40 168 


Assuming the correctness of the CHRONICLE’s figures, with 
a population of only 2,250,000, and on the untenable position 
that residents pay all the fares, transit, such as we have, costs 
us, On an average, per capita, only $11 20 per annnm, or a 
little over 3 cents a day, and a reduction of fares to four 
cents would bring to each of us $2 24 in a year. 

While on the basis cf the ‘‘noon-day” population, (and we 
must admit that strangers pay rather more than their fall 
share of fares) the cost is $8 40, and the saving would be 
$1 68 in a year, or less than half a centa day. It would cost 
us a month of added discomfort and delay to save fourteen 
(14) cents. 

Whichever set of figures may prove to be correct, it is to 
my mind perfectly plain that the very slight saving in time 
of say 15 minutes per day (714 minutes each way) would be 
worth vastly more than any reduction in fares, or any in- 
crease in taxes. On the other hand, the arrangement re- 
cently made between the Manhattan Co. and the Third 
Avenue Co, seems, from the point of view of the public, to 
be worse than nothing. To be sure there is a reduction of 
fare, but this is accomplished by further burdening the main 
lines of the Manhattan and the Third Avenue, which are 
already blocked by their existing traffic. 

Can’t you take this matter up thoroughly and ventilate it 
in the CHRONICLE, by working out the value of the time lost 
by the people of New York by slow transit, including therein 
not only those who travel, but those whose time is wasted by 
delays of servants, agents, messengers and others coming to 
and going from them? My thought is that of 2,250,000 of our 
resident population, the time of less than 250,000 has no com- 
mercial value, I would place in this class only those who 
are bed-ridden or under restraint, and small children not 
going to school, The time of children going to school is of 4 
very decided value; so also that of men of mature years who 
direct affairs and do the thinking, of the women who keep 
our homes, etc. 





Apply, now, to the time of 2,000,000 of people the value 
established by law for common labor on public works, $2 for 
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a day of eight hours. One-quarter of an hour is the thirty- 
second part of eight hours. The labor of these 2,000,000 
being worth at least $4,000,000 a day. a quarter of an hour 
saved therein daily would exceed $125,000, which in turn 
vastly exceeds the gross revenue of all the elevated and of all 
the surface railroads put together. 

My contention and firm belief is that a reduction of fare 
below five cents can lead to nothing but more over-crowding 
and worse service, and that a saving in time is worth more 
even to the poorest person. 

The following very conservative estimate of population 
above and below 40th Street is submitted as the best attempt 
I can now make at guessing the amount of time wasted by 
our abominably slow means of transit: 


POPULATION OF THE CITY OF NEW YORK AS THEN CONSTITUTED. 





Per cent of 

1890. 1895. Increase increase 
in eyes. in 5 years. 
South of 40th Street.... 807,447 916,604 109,157 13°52 
North of 40th Street.... 707,854 934,456 226,602 32°01 
Whole city............. 1,515,301 1,851,060 335,759 22°16 


This did not, at either date, include the eastern part of 
what is now the Borough of the Bronx, but only Manhattan 
Island and the 28d and 24th wards. It is, therefore, well 
within bounds to apply similar percentages of increase in 
estimating the population in those parts of Manhattan and 
the Bronx above and below 40th Street for 1900 as follows: 

As there were south of 40th Street, in 1895, 916,604 resi- 
dents, there will be there living, in 1900, 13°52¢ more, or 
1,084,528. And as there were north of 40th Street, in 1895, 
934,456 residents, there will be there living, in 1900, 32°01 
more, or 1,233,575, 

This gives a population for Manhattan and the Bronx, in 
1900, exceeding 2,268,103, of whom five-ninths will live north 
of 40th Street—that is to say, from four to fifteen miles from 
the Battery. 

While it will not do to assume that their average journey 
to or from business is as great as the mean of those distances, 
9 miles each way, or 18 in all, it will be perfectly safe to put 
it at 5 miles each way. That is to say, that the average 
bread- winner living above 40th Street, whose vocation takes 
him or her from home at all, travels 10 miles on each work- 
ing day in surface or elevated railroads. As the former 
carry about two-thirds and the Jatter about one-third of all 
who are moved in public conveyances, we have the fol- 
lowing: 

Two-thirds of those moving travel at 6 miles per hour for 
ten miles and use 1 hour and 40 minutes, and one third go 
the 10 miles in 1 hour. Average time, say, 1 hour and 26 
minutes. Rate per hour about 7 miles, or, say, one mile in 
824 minutes. 

A measured mile can be, and has often been, fairly walked 
‘*heel and toe,” in less time. 

The CHRONICLE could do a good service, both to the public 
and to capital, by thoroughly working up this subject of the 
value of time wasted. 

What we need, and can well afford to pay for, israpid transit 
of the rapidest kind. Of what use is it to be whirled all the 
way from Buffalo to New York on the Empire State Express 
at 53144 miles an hour, if, after we get to 42nd Street,’ we 
must waste half an hour in going three miles. 

Very sincerely yours, 
STUYVESANT FiIsH. 











RAILROAD GROSS EARNINGS FOR APRIL. 


Our compilation of the gross earnings of United 
States railroads for the month of April, which we 
present further below, affords perhaps the best indi- 
cation we have yet had of the activity of general 
trade and the prosperity of the carrying interest. 
The increase in the aggregate is on the whole quite 
moderate, reaching only $1,818,638, or 4°23 per cent, 
and quite a number of roads have suffered decreases, 
36 out of the 125 roads contributing returns being so 
distinguished. In contrast with the very striking 
gains in amount and percentage recorded in many 
of the months of last year, this may seem to those 
Who do not look below the surface like a very indif- 





ferent exhibit. Asa matter of fact, when the cir- 
cumstances of the comparison and the conditions 
prevailing are considered, it must be regarded as a 
decidedly favorable and a highly encouraging show- 
ing. ; 

When the gains were running so large last year, 
the explanation was found mainly in the extraordi- 
nary expansion in the grain traffic of the roads. But 
during April of the present year there was no increase 
at all in the grain movement, rather a distinct 
falling off. Taking wheat, corn, oats, barley and rye 
together, the receipts at the Western primary markets 
for the four weeks ending April 29 aggregated only 
28,658,187 bushels the present year, against 35,386,- 
228 bushels in the same four weeks of last year. 
Here then there was a loss to the Western carriers of 
about 6? million bushels in this movement. At the 
same time the special advantage of an exceptionally 
high price, which proved such a stimulating circum- 
stance to the farming industry a year ago, did not 
exist the present year. There was likewise a con- 
traction in the live stock movement in the West and 
no very material increase in the cotton movement in 
the South, as against an expansion in both particu- 
lars in 1898. Thus Chicago reports deliveries of 
only 576,698 hogs in April 1899, against 679,311 hogs 
in April 1898, while the deliveries of all kinds of live 
stock aggregated only 18,497 car-loads, against 20,037 
car- loads. 

It must be remembered, furthermore, that the month 
had one less business day than did the same month 
of 1898. This arises from the fact-that there were five 
Sundays in April 1899 against only fourin April 1898, 
with the result of giving but 25 working days against 
26. Besides this, navigation on the Great Lakes 
opened last year in April, whereas the present year it 
was delayed until the lst of May. This delay was a 
matter of considerable importance to all the great 
trunk lines running from Lake Erie and Lake On- 
tario to tide-water. Had navigation been open these 
lines would have received a large grain ton- 
nage from the lakes for transportation to the 
seaboard. The decrease of $149,003 in the earn- 
ings of the New York Central is said to be due 
entirely to that circumstance. It deserves to be 
noted, too, that in the case of the Pacific trans-Con- 
tinental roads, more particularly those close to the 
northern border of the United States, like the North- 
ern Pacific, the Great Northern, etc., there was a 
falling off likewise in the traffic destined for Alaska. 
In 1898, at this time, the Klondike excitement was at 
its height. The Oregon Navigation alone reports a 
decrease in the earnings from Alaskan business of 
$19,493; the same road also reports a loss in grain 
earnings in the sum of about $100,000, the grain 
traffic having fallen off in the North-Pacific Coast 
territory as well as east of the Mississippi. The 
weather, also, in some cases, continued a drawback. 
In Colorado the snow blockade on the Colorado Mid- 
land was not raised until April 14. 

Finally, the fact should not be overlooked that the 
comparison is with conspicuously good returns of earn- 
ings a year ago. Our statement for April 1898 showed 
almost six million dollars increase ($5,967,869), or 
about 16 per cent, and only 17 out of 130 roads then 
reporting failed to share in the improvement. The 
increase of $1,818,638 now shown comes on top of this 
increase, and also on top of increases in all other yeara 
(treating the roads as a whole) back to 1894, 
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Bearing all these matters in mind, the conelusion 
seems warranted that this further improvement in 
earnings reflects very distinctly a great growth in the 
volume of general and miscellaneous freight, which 
in turn reflects an active state of trade.. Obviously 
except for the extra traffic derived in this way the loss 
from the smaller grain and live-stock movements and 
from the other adverse influences enumerated could 
not have been overcome. In the following we show 
the April totals for a series of years past: 























Mileage. Earnings. Increae 
Year | Year Year Year ed 
Given. |Precedina | Given. |Preceding.| Decrease. 

April, Miles. | Miles. ’ ' ' 
1995 (125 roads)......| 98,460 | 99,355 | 36,896,695) 35,250,321|Inc. 1,639,944 
4800 (181 roads).....| 95,529 | 95,034 | 37,240,276) 36,012,491/Inc. 1,227,785 
1807 (183 roads)......| 99,086 | 98,860 | 38,147,000) 37,604,856|Inc. 542,234 
1898 (180 roads)..... 100,870 | 99,726 | 44,553,066) 38,585,197/ Inc. 5,967,889 
1899 ‘125 roads)..... 98,334 07,006 | 44,327,282) 48,008,504| Inc. 1,618,638 

Jan. 1 to April 30. 

1806 124 roads)... 99,266 _ 99,161 (145,108,716) 143.616,894| Inc. 1,491,822 
1896 (130 roads)..... | 94,697 | 94,253 [151,100,764/139,900,964/ Inc.11,199,800 
1897 (138 roads)......| 99,036 | 98,960 |152,106,786/1FS,488,048/ Dec, 1,292,162 
1808 (180 roads)..... | 100,870 99,726 | 178,212,500) 154,254,924) Inc .23,967,576 
1809 (185 roads). .... 98.384 | 97,096 |178,884,4746)171,237,691) Inc. 7,646,783 





The loss in the grain movement extended to all the 
cereals, except wheat, and even in the case of wheat 
the exception is referable almost entirely to the heavy 
movement at Minneapolis, nearly all the other primary 
markets reporting diminished receipts. The increase 
a: Minneapolis was over two million bushels, bringing 
the total deliveries of wheat at all the Western points 
up to 9,744,384 bushels in the four weeks this year, 
against only 8,863,511 bushels in the corresponding 
four weeks last year; of corn the receipts were 
8,918,758 bushels against 12,660,989 bushels; of oats 
8,481,438 against 11,907,233 bushels; of barley 1,089- 
569 bushels against 1,375,859; of rye 424,038 against 
573,636 bushels, and of flour 875,207 bbls. against 














905,939 bbls. Here are the details in our usual form. 
RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS BNDING APRIL 29 
AED SINCE JANUARY 1, 

Flour. Wheat, Corn, Oats, Barley, 
dis.) | Cushy | Cush.) | Cusd.) | Gush} | usr) 
4 exe. Apr..1800| 369.448 1,804,640) 418] 5,086.4 , ; 
iis cfc tas] sfeeee) fasta dauamlateeiaa| Seen. tg 
since Jan.1, 18ve | 6,375,550 30,081 871 31 178(008 4.988,815| * as 
” 
4 , 1390) 145 #00} 491,800] 664,200 
gsr) Abbie) sete) SA) Stee) nba] gates 
Sinos Jani, 1s08 812,830| 2,589,861) 1,961,050} 8,157,000 ik} seas 
gt. Lowte— 
4 ze. Apr, 281,553 902.1 848,685 
ssonari tee 1IRO1b) | 303.443 2orn is 937-730 seis] anise 
Sin-e Jan, 15568,454) atiyr Perret 414] 360,02 
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tyr 74.813 bw tos dant 
Since Jan, Saye ui| does ‘280 
6 ee eet 1800 g00jos| 408.1%) oo... | ceeee eee 
Since Jen Looe ateatal ueewent| 7) cr. 
Since Jan.1, 1896 3,418,804) 1,776,803) ........ oeee 

Prorta— 

ieee Abr: ie Lariaas)  aiee] | Fete) Hse 
— Ty 6,604,800) 8,218,600) 656,80( 45,200 
ae ‘an.1, 1898 1,513,083 aeihoe? 176,769, 6¥1,110 
4 wks. Apr., 1890 . A 
ime Abr 398 Hee I oo) “ato 
Since Jan.1, Lev8 1,287,010) 2 i? - peated’ sestudeds 
PE ne «4 490,000] 187,000 
4 was Apr tags consn0) ovooo) Sic00] So! 
Since Jani’ tase Ai7a0.s00) 1,90m,000) esses. | T2027 
Pea hg om 875,207| 9,744.834| 8,918,758] 8,481,438] 1,089,566 pp pak 
tince anime] aSriesy| of ose. oe| ?nQae'selttaesace| 4-76-67] atoont 
Since Jan.1. 3,892,684! 42,184.406' 71. 709.754 He 9,882,461) ¥,727,440 














It will be observed that, as is usually the case, the 
bulk of the falling off is found at Chicago. Thisfact 
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is very ‘vividly ‘disclosed ' when w we » consider the move- 
ment at that point by itself. Here is a table giv- 
ing the Chicago figures for the full month, those in 
the above table being for an even four weeks. It will 
be observed that as compared with the amount of 
grain brought in in April last year, Chicago suffered a 


decrease of over five million bushels. 
RECEIPTS AT CHICAGO DURING APRIL AND SINCE JANUARY 1. 





Apri. Since January 1. 
1889, 1898, 1897. 1899. 1898. 1897. 


Wheat.bush | 1,365,990] 1,841,218] 160,083] 7,478,822] 6,965,550| 1,526,609 
Gorn...bush | 4,956,063] 7,300,561| 2,708,127 89,810,472] 36,080,771] 17,417.817 
Oats..busn.| 5,512.912| 7,762,814] 5,200,661| 28,083,510] $1,178,868] 27,788,529 








Bye.. .bush 203,695 160,102 104,3€8) 1,119,216 890,349) 618,168 © 


Barley.bush. 601,979 666,041 600,085) 4,200,159] 4,982,315) 5,052,165 


Total grair | 12,640,644) 17,790,731} 8,782,274) 80,732,179] 79,498,353) 62,253,288 
Flour.. bbis. 306,855 314,202 205,280) 1,948,673) 1,890,072 836,972 
Pork....bbis 100} nes rene 302 601 £60 689 
Cut m’ts.lbs | 20,156,667) 21,801,325) 12,983,727) 65,13¢,500) 80,397,847) 48,386,243 
Lard.....Ibs.| 5.410.882) 6,415,832) 4,786,016) 21,283,683) 23,965,524) 19,958,777 
LavehogsN:! 576,698 679,311 642,887) 2,018,224! 2,758,943' 2.592.347 


With reference to the cotton movement in the 
South the differences in favor of the present year, as 
already stated, were very slight. Thus the gross 
shipments overland were 97,693 bales in April 1899, 
against 92,560 bales in April 1898, and the receipts at 
the Southern ports 264,214 bales, against 262,429 
bales. At several of the Southern ports the receipts 
fell below those of last year, as will be seen by the 


following: 


RECEIPTS OF COTTON AT SOUTHERN PORTS APRIL AND FROM 
JANUARY 1 TO APRIL 30, IN 1899, 1808. AND 1897. 


















































April. Since January 1. 

1899. 1808, 1897, 1899. 1898. 1897. 
Galveston.......... bales 61,686; 45,704) 82,429) 457,522) 509,710) 288,550 
Texas City, &c......... 5,184 7,168) 1,50&} 29,076) 41,487) 40,315 
Sew Orleans...........-.. 121,083} 106,827) 58,879) 698.302/1,038.659) 510.776 
MODINE.......0.000 ceccceee 4,627; 12,086) 10,791) 67,064) 127,636) 83,861 
RSSOBR, 0000 ccccscccecccce. 13,520 8,591 4,446} 73,843) 59,495) 387,004 
Gavannah........... socece 20,674; 96,603) 26,004) 215,656) 208,584) 198,236 
Brunswick, &¢.......... 3,695; 10,720, 16,584; 63,304) 117,290) 42,379 
oe ee cecccccces 6,553 7,578 8,904; 48,484) 93,082 73,058 
Port Royal, &c......... 10) 279 110) 3.774; 26,931) 12,900 
Wilmington.............. 1,161 7,584 1,851} 21,380) 46,406) 29,013 
Washington, &c.......| «+--+. 32 . 242 386 169 
MorfolK.... 62.2... .200ee 28,849] 15,871 160,459] 114,188] 196,407 
Newport News, &c....... _ 2,888 3,397) 9,087 12,972 4,530 
Total......0 «--+-+-- "964,214 262,429) 177, sa 2,4€0,72011,447,308 














Notwithstanding the many drawbacks and adverse 
conditions set out above, quite a number of roads are 
able to report gains for considerable amounts, which 
thus furnishes additional testimony to the activity 
of general trade and the growth in merchandise traf- 
fic. The Southern Railway reports $150,953 increase, 
the Louisville & Nashville $136,708, the Canadian 
Pacific $209,538, the Milwaukee & St. Paul $330,856, 
the Denver & Rio Grande $115,500, &c. There are- 
less than half a dézen roads whose losses exceed $30,- 
000, and the reasons for these are nearly all explained 
in what has already been said. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN APRIL. 


Tacreases, Increases, 
Chic. Milw. & 8t. Paul.. $330, 356 | Chic. & East’n Illinois. $40,438 






































Canadian Pacific....... 38 Feesapeniee & Ohio .... 39,754 
= Bailway...... 150,953 | Illinois Central......... 38,587 
Louisville & Nashville. 136,708 Skeet? Neco icnigan. 33, 599° 
Denver & Bio nde .. 5 chigan. 31,394 
Wiser a ag 799 Total ( tin, 

isconsin OCentral..... y representing 
Mobile & Ohio... 307829 ga roads)..--c0.-0- <a 61,879,988 
Central of Georgia..... 74,175 Decr 
Mexican National...... 72,705 | New —_ Central. eat 149, 
Chic. Great Western. . 64, RR. & Navigat’n. 99,362 
Flint & Pere Marquette 52,967 | Mo. & Texas.. 68,332 
St. Louis Southwestern 800 Mo. Pacific & Iron Mi. 62,221 
Mexican Central....... 51,079 t. & Ohio Southw.. 
Sciatiaer isc $7283| rota copeeenting 

nis an a ‘0 re ntin = 

Cin. N.O.& Tex. Pac.. 41,834 (5 roads)......» $429,794 





When arranged in groups, the Southern ond North- 
western groups make on the whole the best compari- 
sons. The Southern roads must have been helped 
considerably by the great development of the iron in- 
dustry in that part of the country. The trank lines 
show a loss in large part because of the lateness of 
Lake navigation, as already explained, and some of 
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the other roads in the Middle and Middle Western GROSS EARNINGS AND MILEAGE IN APRIL. 
sections were adversely affected in the same way. page em wig Milenos. 
BARNINGS OF SOUTHEEN GROUP. Name of Road. 
1809. | 1898, |5crease Or! 1899. | 1898. 
1805, | 1894. 
April. 1899. 1898, 1897. 1896, 
oh 8 8 8 
$ $ 7 : * oo | AlabamaGt.South’n.| 130,722] 124,790/ +5,932/ 310) 310 
Alabama Gt.So..| 180,728 124,700] 118,204) 102,742) 118,064) 100,000 | 4S ini Ys Pag. — r) 
Cent. of Georgia. | 395,355] 311,180) 817,520) 818,880) 981,040) 825,806 | “Worl & No, East.. 131,805 1 196 1 +21,8 a4 195 its 
poe ye f By pyran senses 208.116 senses 249,000 | Yieksb, ‘air. Pac. 152-787 ! 5.50 “airs 199 22 
io ai . ‘ 96,288] 98,959 saaiainaiihie 7 506} +22, 
Godtptn.......---- wed Se ee riser! pose | Atiantio& Danvilic.| 60-443| ‘sa'587|  ‘e7'85e| 278 8 
Kan.C.Mem.&Bir.| 296,581/a 106,829) 96,885, 76,048) 71.7 alt. Ohio Southw. | 640,616] 591.493, —50,877| 921| 931 
Louisv. & Nashy.} 1,910,675] 1,773,967 1,560,408) 1,534,191] 1,432,284) 1,397,009 Birm’m & Atlantic.. 1,555 2, 449 —894 22 sit 
999,700; 318,871) 978,060, 278,468) 266,454) 251,908 | Bui Rooh. & Pitteb..| 324,282) 325.037 —755| 336 
Nash.Cnat.& Sui.| 402522] 496,888) 308,283) 978,090 997,100 984,008| Buri. Ged, & No..,| 3063701 310,984  —4,608| 1.136] 1.486 
sean wes] rein sonin| rnp) Sea] naa, me | Seeesieacmns=| *Aecae] abbas] “Dente See Sese 
; 1,489,813] 1,393,097| 1,898,41(| 1,366,820 o : ¥ 11S $270) a5] "108 
edompaie Div. | 25770) 1.40780) § “sr opal” ase) 04.780] 00.278 | Chatten. Southern... 952.887 912.933 +50'754 1,360 1.380 
B,281, ‘| 387 + 
—_ Total: | WMO TOO 1OmASO GAUL BO QL 80 SOLRAR 8.307.208 | Ste. Ree tance: 05.973) 400.683] 64,000) $90] 980 
for 1899 and ee mp! A “* 29 
four weeks of the month as reported in the weekly returns; the monta’s Chic. Mil & Gt, Paui.| 2,916;898| 2,500;342| +390'956| 6,184| 6.154 
*y inalading Soloto Valley & New Bngland and Shenandoah Valiey for all the | Ohie. Peoria & 8t. L.| -’ 71,601| "72211; °  —520| 232| ‘232 
b uding Scioto Valley & New land an enandoa) y oe oe 103°410 aban 43,466 74 7 
b ¢ Pigures are approximate, same as for 1899; actual earnings were larger. Ohic. & West Mich.. 174,088 142.644 +3 ao 58 v 58 
nn le See Ole Goone a Porn. 5. 4.986 at) 
4 1soo. | 1906 | 107, | 1800, | 1806. | 1804. | Ginn 'Porramth&Va| s6'906 i tet *fs's81) iil; 11 
= - kron & Col... _78,058| 72,969}  +5,089| 177] _ 177 
8 8 $ $ 8 8 a Gm-On.& St. L..| 1,162,808) 1,164,765,  —1,962 1,838 1.538 
Ann Arbor....-....| 197,047) 114,506) 116,920) 99,508} 93,099} 95,329 oneere & Foy wk r Faye 157,867) sii 3331 198 
canes bese) ee) ee Stel Sees] SNES Seeane | ices Mdines 114,698| 127,022} —12;324) 346) 346 
Chicago & Hast Ill.| 837,833) 294,895) 321,195) 319,206) 284,961) 274,512 Gol. Sand. & Hock’ z. 48/938 49/461 593 273 278 
Chic.Ind.& Louisv.| 293,116] 274,100) 246,978] 279,160) 264,960, 280,868 | Denys RioGrande..| 744,100| 628,60u| +115,500] 1,666] 1, a 
Chic.& West Mich,| 174,038] 142,644) 180,223) 124,896) 147,053, 128,190 | Det Gr.Rap.& West..| 120,618} 132,321 —1,7038| 451 
107,816] 96,825) 97,992] 87,099 | Dul.So. Shore & Atl..| 170,705} 143,021, +27,634) 588 
Det.G.Rap.&West.| 120,618) 122,321 ’ ’ ‘ \ | & East 121,375} 111,513 +9,862} 197) 1 
Elgin Jol. & Bast..} 121,875} 111,513) 104,878) 102,431; 104,748) 82,976 peg a E taee: P44 a5'o18 tTasi img 1 
Sen hte Se Oi Re Clan ON | Grener bie eae| yeanes| erin] seal fan f 
Flint & P. Marg.... 200,735| 237,768; 236,491 223,472) 227,086} 190,727 Flint & Pere 7H 290:735 237.768 +52'967 657 
Gr. Rap. & Ind.....) 240,102) | 219,446] 107,804) 925,182, 280,843} 103.341 | Pip Cent. & Penin...| 242,610| 241:523| 41,088] 940 
Iiltnots Central....| 2,157,077] 2,119,300] 1,614,482) 1,636,741/ 1,561,88%| 1,460.85 | Frc. Worth & Den. 0..| 10,972 96,562 +4 410 455 4 
Lake Erie & West.| 269,986) 276,888] 272,071) 295,828) 285,686) 245,161 et. hy _ a4 oma76 + vi HH i a 
Long Island....... -| 306,928} 288,909] 280,574| 290,727) 286,967) 290,192 Godaten Rice a, 4 ontsel sneer sor 
Lou.Bvans.& St.L.| 121,676; 118,729] 109,601! 117,199) 113,774, 114,989 Goore oy & 1 edi 20:214 82°766 —2'552 458 458 
N, Y. Ont. & West. 368,740; 285,380] 800,190; 201,121] 285,668} 251,285 @a. South. & Florida 72,089 68,429 +3,¢ 60 285 
Pittsb’g & West’n. 253,498 277,024 280,893; 253,659 223,244 166,499 ar. Rapids & Indiana. 198,791 169,336 +29,455 a4 a 
Tol. & Ohio Cent.. 189,006 133,862 188,415 159,987 133,665 144,143 Cin. ch. & Ft. W.. re 314 2aSe +809 36 26 
Tol. Peo. & West. . 66,259 71,506 58,535 70,756 70,588) 66,788 Fae =| S ase: by try 3110 ti 37 37 
Tol. St. L. & K.C.. 149,467; 165,099] 171,687 158,295) 138,826, 114,228 ar. usk, x Of fa, * f) 
West. N.Y. & Pa..| 268,200) 249,500 218,006) 282,100 271.571) 280,804 “CL oNa'Ge Trk..¢| 1,942,543| 1,918,477| +24,066| 4,036| 4,036 
Wheel. & L. Hrie.. 128,387] 125,045 96,000) 13 128,668 _ 1% 587 _120,266 Det. Gr.Hav.&M. spieal S:akaieie eanaine aide ares 
Total..... 2.00. 6,301,705] 6,047,788| 6,201,486) 6,453,977, 6,282,010] 4,791,990 ee Ltd - met teisel teezrol 73 
Montana Central..| 108,202} 184,737| —76,535 
i SARNINGS OF NORTHWESTBEN AND NORTH PACIFIC GROUP. Gulf Beans &K.C. 25.23) 15,045 +10,166 65 ace 
Milinois Central.a..... 2,157,977 2,119,390 +88 5§ 37 3,897 3, 27g 
” s 
pert. 1000, | _ 1606, | 1007, | so0e. | 1805, | 1804, | tntommav’l ® Ge Noi_| “"s20/053) “204-43 +143 0} Sat 4 
$ $ ' 4 ae Towa Central.........| 153,780] 140,43.|  +13,34 2 
-BarL0ed.R.& No. 306,379; 310,088) 254,004) 205,408) 274,723 272,628 ron yy —— avast eats +te1 ; 172 173 
Ce aay cittc. | 2,168,000} 1,988,463) 1,617,859) 1,455,008) 1,245,021) 1,301,471 | PRONE alten] g3eold| 339806] 3796) 975| 975 
Che Meee eas] g AOSeSTH] 400.088} | $70,560) | 900,137/ $81,189) | 98,060 | CAD G. Mem. &Bir.-| 96,587| 105,829, —8.742| 276 276 
Chic. Mil. & St.P..| 2,916,398] 2,685.542/ 2,903,770] 2,966,500) 2,0:4 183) 2,257,284 | Kan’ City aN. W.... 235] 24,363] —3,128| 174) 74 
Duluth 8.8.4 Atl.| 170,705, 143,021) 111,890] 189,404] 191,451) 112,115 Kan. City & Omaha.. 16,851 aoe 332 Hy . pe 
Great Northern.. | 1,755,038) 1,721,439] 1,864,204) 1,207,602] 1,041,334, 605,512 Gan.0.1 P tab. & Galt 277,688 266 840) +11, 9 33 
Iowa Central..... 163,780} 140,482, 109,646 137,002) 115,656 128,265 | Kan. Ena Wi 269'386 276.238 Tee 52 725 
Minn.& 8t. Louis. 178,069; 153,779, 131,886 139,039 143,65¢ 125,141 Lake h & Hu oe, 34.570 27'330 +7240 90 90 
Mick PeH8.S.M.) $9089) | SERC74) 85,088] 201,855) 108,060 .....--. | Lone Toland RR,..... 906,923) 283,909| +23,014| 379] 878 
Northern Pacific. |*1,940,815| *1,969,727| 1,276,629} 1,284,494 1,807,785, 1,117,887 | prog Angeles Term’!.. 8,996 5,570 +3,426 am. 
8t.Jos.&Gr, Isl.) 95,290} 94,101} 70,096] 63,945 41,916 72,741 | Louisv. Evans &8t.L. 131,676 118,729 +13,987 373 ors 
St. Paul & Duluth 110,356, 118,498 102,641) 92,650 00,184 89,052 pom milgr ag oer a 1 others 1 773967 4+138°708 2.985) 2,985 
Wisconsin Cent’l.| 447,116 _ 886, 1816) _306,118 $28,554; 362,973 -=-+--*: | Macon & Bi — ’ 3.902 . 3 313 +58 9 97 97 
P 7 eperers DER sscee 855, 10.298} —3,4¢ 
. 11,037.152) 10, 10,284,956 8,106,802! 8,217,276) 7,295,602 Le neeny, seogerces| a oobi 1,139°488 4511079! 1,958 1 
. Includes. proprietary lines in these years. “ Nationai. ° 5 33°271 460,568 +72°708| 1/266 1 ms 
BARNINGS OF SOUTHWESTERN GROUP. = Railway 4 281 ‘500 254.¢ 00 +37.500 321 sat 
‘ —_apra. | 1900, | 1808, | 1807, | 1906. | 1805, | 1804. Mexican Southern. 178069 158:779| 24210] 507| 366 
. | wm : Minn.8t.P.&8.8te\i:) 328,895/ 322.974] +6,86.| 2.195) 1,195 
8 ? $ 7 PY Fy Mo. Kans. & Tex.sys.| 810,163) 878,495 — 88.333) $187 ped 
Deion! ae) Saree eae), see) ey inane Ee Tye Sg Be g00 3 Ts 000 —23,000| 388] 388 
Den.«RioGr.| 744,100, 628,600| 552,946, 580,224| 546,470 500,468 sone & Birm’gham. 28,963 27:058 +1,905} 149! 149 
Ft.W.&D.C.} 100,972 96,562 82,817 78,912} 83,578 84,407 | wopile & Ohio........ 399.700; 318,571; +80,829| 879) 687 
Int.&Gt.No,.| +820,053| +204.483| +277,275 +283,917| 939,10S| 986,851 | Mont. & Mex Gull.” 98,956| 118.764| —20,208 390 
K.C.F.8.4M..| 936,010, a38%,806| 851,882| $85,267| 958,442, - 382,781] w.¥.Cent.& Hud.Riv.| 3,680,204 8.779.206 —143,008 395 ae 
Mo.K.&Tex| 810,168} 878,495] 820,816] © 88€,716, 901,852| 781,000 | N. Y¥. Ont. ¢ West.... = Me Ro 134, 149°792| 1,501| 1,570 
— Mo.P.&Ir.Mt.| 2,108,000 2,170,921/ 1,778,757| 1,729,907] 1,818,498| 1.814.086 wae y Ava 17,865; 13,722| +8,644| 119) ‘120 
angie | 280,000) 972,000) 199,678 190,839) 198,078 169,cen | Northin Alsbama Ry.) | 17 ate! sooera7| —ba'sts| 4,947/ 4,780 
St.L.&8.Fr.| 581,118) 533,550 478,201 448,424| 487,782] 450,214 Ohio River....... ... 79.861; 76,722 +3,139 ‘ aud . 224 
8t.L. Southw. 411,900 860,100) 826,735 820,438) 355,762, $25,194 | Oregon RR. & Nav...| 481,490; 580,852 09,308 oe oo | 
Texas & Pac. 578,626) 578,208) 499,344) 484,249 477,672 475,588 aad +> & gs ‘ 3-833 pe ath 4 $3358 os} 328 
meamancesen 6,880,640) 6,274.987/ 5,570,008) 6,419,894) 5,612,861 6,884,482 | Pitta. Lisb. & West. 3,218 3,377 = 159) 425] 34 
Peder isc| Tasas!| Mags] ob43] te 
ft for th . Clev. . : —26. 
ir rec of Tae gah'as spor ine wocky faturna? ths woath‘woure: | Bitten. Pad Pair”|  90,069/ 38,900 Sagi] 63) 88 
nas usually exceed the weekly estimates quite considerably. Rio Grande South’n. 87,620 34,030 +3,590 o MS 
* Galveston Houston & Henderson not included for these years. Rio Grande Western. 280,000} 2. 2.900 37.100 = 67 
eh py Or, island. 95/29 94.101; +1,189 251 251 
Apri | 1800 isos. | 1897 1896 1895 1894 8t. L. Chic. & St. P...| 24,53 Ss sass | ae 
Waseca hig inal anes cen hanno rams nnihoeany reds anata ecics | Salter A Tae, Ao, Oe ae.. 6,409 582 879 43-72 rast! veom 
; ; : Saatl St LoulsSouthwes'n.| ail'Goe| See'200 451,800] 1,223| 1.223 
COC wee] 12tzeis| 891.408) 401.975) 406,088] 508,208] 469,800 BLE nl & Duluth. 110,366} 1181498] - 8,142} 244) ‘244 
C-C.C.&3tL} 1,162,°03| 1,164,765) 1,068,978| 1,086,109] 1,104,082} 1,001,224 san Fran. &No.Pao. 67°329 62,990 +4:839| 165) 165 
Peo.& East 148,357 157,847 120,098 136,105 149,441 115,455 ta Fe Pres.& Phi 47,217 40.739 +475 198 1 
G-T.of Can. 1,436,022} 1,462,005] 1,422,819| 1,955,801 | Ber Bhrov.e South..| 23°07; 17-004 +6,803} 158) 189 
Ch. & G.T.| } 1,942,513) 1,918,477 237,115 279,245 248,552 252,802 | So. Haven & Eastern 2,800 + 273| 6,256 
D.G.H.&M| } 79,924 77,870 81,628 78,946 | Southern Railway.... 1,001.87 - 1,740,726 +10 5, 73 5.3 
a N-¥.C.& H+) 3,630,204 9,779,206 3,479,405] 3,889,062| 3,424,587| 9,040,258 ae yo eee 578:626| 573-298 +'328 1.499 aise 
Wabash....| |1,190,024) | 1,110,042 __878,254) 90,107] 960,126) 878.482 | To), & Ohio Central..| 139,006) 133,862 +8144] $72 37i 
Total..... 8.558.547! 8,721,880) _7,701,071| 7.898,941| 7.8 4.900| 7,980,807 Tol, Be La Roly 149/467 165°090 asiese 451 452 
t Lnciudes Kome Watertown & Ogdnsebure for all the years, — Saar: . 
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Gross Barnenys. ~ Mileage. Name of Road. | 1899. 1898. | Increase. 
Zame of Roaa F Tnerease or > SRE: 
1899. | 1908. | Decrease. | 1899 | 1898.) 4. Jog. & Grand Island. | 383,223; 396,080, .*... 
| Beoee| aaecl asce|Seceeemenencem! Mawtael MSA) “aise 
enne ° '° 
Wabash............... 1, 139, 024| 1, 110. 42} 423,982] 2,326 2,326 | gt. Louis & San Fran.. 2,295,973} 2,192,469, 103/504 
West. N.Y. & Penn..| “263,20. "249.596 04) 642) 642 | gt Louis Southwestern.| 1,768,384| 1,720, 47.775 
Wheel. & Lake Erie. 128,327 125, 045 +3,282 247 247 Bt. Paul & — 482 437, 44,696 
Wisconsin Central. 447,115| 365,316} +81,799| 987) 937 San Fran. & No.Pacific. 234.692 228,042 16.650 
a —_———— _—— * v4 a 
Total (125 roads). |44,827,232)49,008,594) +1,818,638|98,384197,006 | Saute Fe Eres. & 2.8 80. fon'e5| onan] Se'sae 
b *n 6 7,497 a 
1 Earnings of Galveston Houston & Henderson are excluded for yt aven, & Basta . ee. 7,947 172 7,398,130 549,042 
= 1899 and 1898. 1 Central...... coe aE. 91.0 92,298) ........| 1,876 
Chesapeake Ohio & Southwest’n — Ohio Valley roads are included | faxas & Pacitic....... ..| 2,549,785) 2 . os 15:780 
tor both years * For three weeks only. toledo & Ohio Central..| 557,570 42,349; 165,221] ...2.. ia 
t For four weeks to April 22. ‘oledo Peoria & West’n 302,258 300,972 1,28 necmaceh 
GROSS EARNIN U APRIL 30. Bol 8, — Satta ea ow 4,510'063 4,1 02.14: 49| s77aii| 34? 
ROSS EARNINGS FROM JANUARY 1 TO . scieunesgeneconsan . A shteansé 
West. N. x. & Pa........| 1,027,626 916.505 111,121 
Wheeling & Lake Brie .- 478,566 24,646 
Name of Road. 1899. 1898. Increase. | Decrease. Wisconsin Central. 1,547,046 1450449 96,597 
a of eee she, wee! $ ace $ Total (125 roads)....|/178,884,474|171,237,691| 9,414,974)1,768,191 
Alabama Gt. Southern.. 8 | CUE ccceeoe: | MOG INCTORSE ..2.. ...c0c| scccrcccccce| coo ecece-ces 5 coeccoce 
NO. & Northes Pe 37,907 477 oul 40,12) bpp pauper “as — 
. 0. ortheast’n... , hd Mee * For three weeks only in April. 
Alabama & Vicksb’g... 240,508 243.58)/ ....... 2,573 | @ Chesapeake Ohio & Southweat’n and Ohio Valley roads are incladed 
Vicksburg Shr. & Pac. 225,592 243.28 »288 1 — 17,696 for both, years. Results on the Yazoo Branch (140 miles) are included 
eseeee scescee: | “94 ° seme see ‘or on y. 
Atlantic & Danville...-.| _ 199.690 go‘sso) eel] 7. . 
& 0. Bouthwest...| 2,037,909| 2 219/536) bier yr 181.937 t Totals for month of April are for railroad only. 
Birmingh. & Atlantic. .. | 7.5 9,311 1,801 
Bafl. Roch. & Pittsburg 1,211,332| 1,162,847) 
a Set. Be . & No...| yee The 12 “4 
Central « of Georaia...- Tigeos4o1 iirosas ITEMS ABOUT BANKS, BANKERS AND TRUST CO’s, 
a nesapeate Ohio... 3.6 0, 573 pl iis ~ The public sales of New York City bank stocks this week 
ast’n Illino: | ,498,94 ° éntiindtie ° : 
Chie. Great Western... | 1,895,100] 1,676,006, 219,094 ne reach 492 shares; add to that total 10 shares of the Kings 
re) ; 1,045,990 976,3 County Bank of Brooklyn and 10 shares of the Franklin 
¢ y Trust Co. of the same city and we have an aggregate for 
g New York and Brooklyn of 512 shares. Of this total 
Co " 225 shares were sold at auction and 287 shares on the 
bb Georg. & Portsm ~ Stock Exchange, the sales on the Exchange having been 
-- , 8 unusually large this week. No special significance attaches 
Grev. Cin. Chic. & St. L.. 4,379,491 4.516,73¢ eee fe eo to any of the transactions other than the 5 shares at auction of 
—_ , 666] 1. , 2 é : : = 
Cleve. Lorain & Wheel 544,393 484.129 é0.a64) the N ational City Bank, which brought 2015 this week, against 
Geterede Midland ecshii £55,973 521 ,45¢ -.-.| 65,477 | a similar sale of 5 shares at 1805 last week and a saleof 10 
Sone a his Grenan-| apanses| Sareenel snkta shares in March at 1692, or a gain in the interval since March 
ne Gr. Rap. & West 463,25 440,791 22,4 of 413 points 
Dui. 80. Shore & Atl.- 618,495 501.66¢| 116,826] ‘ 
Elgin 7 ae é. Eastern. conan oeeet af E Shares. om org York. Price. Last previous sale. 
nodjanapolis , ’ 1 America, Bank of..............0.-2. 420 May ’99— 418 
Bvansy. & Terre Haute 892,747 384,462 8,285 *25 American xchange Nat. Bank.... 180 Ape. *99— 180 
Flint & Pere Marquette 1,053,006 58,085 94,923 5 Bowery Bank 300 ye '99— 306 
Pla. Cent. & we gd 869,946 846,603 343 100 Butchers’ & Drovers’ Bank, Wa 
ft. Worth & De 456,073} 432,779] 23,294 40 Chatham National Bank.. 
Re Worth & Rio Grde.. 162,444) 162.405 3 5 Citizens’ Bank, National. 
Gadsden & Atalla Un.. 2,582 2,485 9 5 City Bank National...... vee 
Georgia temas nena ee cnn aae 547,494 540,870 6,624 TE I i 165 Apr. 
Georgia & Alabama... 385.056) 403.589) = ....-.. | *50 Commerce, National Bank of....... 229 pr. ’99— 225% 
Gr. Rapids & Indiana. 43,82 660,734; 83,086 143 Corn Exchange Bank.............--- 3644-370 May ’99— 368 
Southern & Florida. 4,83:/ 306,665) ....... 4 German-American Bank............ 118 6. "98— 118 
Gin. Rich.& Ft.Wayne.| 151,457; = 142,69% 8,760 +17 Importers’ & Traders’ Nat. Bank..530-541 Apr. ’99— 545 
Traverse City --....... 5.235 13,01! 2,220 4 Manhattan Co., Bank of the........ 246 ed. '99— 238g 
ane. = 2 =... 33,917 37,487) ewan nn. vaqi Market & Fulton National Bank...- 236 Apr. "99-240 
Ohic. & Gr. Trank 7,909,619| 7,558,232 351,387] ........ ae hoc Tor WD ae Besbat 7. 280% Ape. BB 7% 
Det. Gr. H. & Milw F m 36 Park Bank, National... 538 ay ’99— 560 
@reat Nor. St. i. M.& M 5,280,291) 4,910,575 360,716) ..2..00 10 Phenix National Bank. 1154, Apr. ’99— 115 
Eastern of Minnesota $o08e5|  Seaizos| 27783) -seo%0| 1 Republic, National Bank of t 195 Moh. *99— 1818 
Gulf Beau mont &k0 87.5 43 oi 4958 7.6: a 2 Shoe & — — 105 Apr. ’99— 
Milinois Central a........ \ 7 7 eee 1898 
int, ryt Nortvera 176, 28'4 viv aeo 33,402 10 a e+ he 162 No sale in 18 
teroceanic ex.)* f osecene '99— 
Sowa Contral.. 74101 ree _10! i TS aa 300% Mech. ’99— 280 
Iron Railway............) 17,374, =§:17,092) 282)... “*Bale at the Stock Exchange. tOfthis,11 shares sold at Stock Ex- 
pemewhe & 2 x ‘Michigan. 33,596 117,483 | Change at 530. jOf this, 10 shares sold at Stock Exchange at 370, 
«ied ; 
= ssss-= | 87-709 | —A meeting of the stockholders of the National Bank of 
] pamane Cis saKias 15.744 | North America will be held June 14 for the purpose of taking 
Kansas Cit 30,506| |... -. | action upon a proposition to increase the capital stock of the 
Lake Erie “ie Ae 25,908 i 
Lehigh & Hudson Rive: 53'5 14, i neenic bank from $700,000 to $1,000,000. It is proposed to nk 
opt ek ee ee 991,632) 24.276) ....... for this purpose a dividend of $30 per share out of the surplus 
Louisv. “Evans. BtL.. 501,651 426.271 1/380 “-"""** land other profits of the bank, which, when soon aa 
Louisy. Hen > Maes ,65 76! 959 i i ar 0) t) 
Louisville & Nashville..| 7,557,842! 7,190°830| 867013 present capital, will make the desired increase in the par < } on 
} ek & Birmingham... oy : : ieee 815 stock from $70 to $10) per share, there being no increase in 
Manistique .............. ’ sOT9| = =—«s_ wwwweee 
Seatean Contral... 4.835,67:| 4,465,122) 370,850 number of shares. After the division has been made, the 
Mexican Mational:. ---| 30185,916 1,956,190 328,728 capital will be $1,000,000 and the surplus will be $500,000 
Mexican Southern® ‘wali Oe "14.596 126-406 “-*""-*" | The business of the institution is reported to have been quite 
Minneapolis & 8t. £ 89% 41, 20,668} . ..... ers 
Minn. 8t.P.& 8. Ste. M..| 1,126,28:| 1,157:328| ......- 3ijode | Profitable during the past two years and the manag 
Sassari K. & Fox. ze. rey tty  iocescedl ae 28.8 therefore feel disposed to take this means to restore the par 
. Pacific 2 w-| Ge hSeVO>) BysE10,509) = ccccce = ss g ; 
tral Branch. eee = ‘996.87: "439.262 atid B38 of the stock to the original figure of $100 from which it was 
Mobile ham. . : overs 8 
Mobile & Ohio.......... 2,00:| 1,407,691, 184,000] |... reduced to $70 several years ago. » china 
arenes 6 Mex. Gulf Ry . x ey sid kis 106,426 | —The establishment by the First National Bank of Chicag 
:¥, Ontario & West's, 1,392,328 1,140,601 252,742 pin ea ee of a bank pension fund for the yg’ nae a urs _ 
Norfo festern...... »714,17+ e ic ccneon or Zz 
Taeehers Albee iis: 71126 66°819 BeEel  cobsceee attracted the attention of some of the New Ao atl 
Resthern Pacific. .....0 7ope eee Mo ret 15} 19 sidiinked ficers, who are studying its features with a view ate 
Ohio VOR .ccccr socccce: % . weese- n 
Oregon RR.& Navigai'n| 1,921, “280 2,122'495| ........| 901,215 sible adoption by individual banks in this city. The pla . 
ieee pee & Brepes 256,382; 268.011) —.....-. | 28 the Chicago bank is said to be modeled on the plans in use 
Pittsb. Lisbon & West’n 14) 415,385 ype a England and Canada. The basic idea of the scheme is for the 
oars & Wee | See ere 6 bank to set aside a liberal sum as a guaranty of the adequ:cy 
. Cleve. & Tol.. 2,739 319,138 coer -s apy 
ame. Pp . &e Fp 303,743 ones rit of the fund for the present, and to undertake to make ne oA 
Bio Grande ....| 1,015,890) 967.700 48401 deficit in the future, The fund is to be invested by an the 
Seg. Tuse. & Huron. -- 36.729! __ 33.76 under the entire control of the bank. Participation by 
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present employestof the institution is optional, but if any 
decline to join‘the association the bank will not consider it- 
self under obligation to make any provision for the widows 
or orphans of those not participating. Hereafter employes 
enteringithe service of the bank must pass a medical exam- 
ination and be subjected to the obligations connected with 
the fund and will have a part in its benefits. Each partici- 
pant will}be required to contribute 3 per cent per annum of 
his salary, payable in monthly instalments. No pension will 
be paid unless the employe shall have completed fifteen years 
orjmore of service in the bank and shall have attained the 
agejof sixty years, though the bank may exercise discretion 
in this matter. On reaching the above age the employe is at 
liberty to‘retire, and if he does, and has served fifteen years, 
he will be fentitled to a pension; should he not voluntarily 
retire the bankimay require him to do so. At the age of 
sixty-five he must retire unless the bank desires to retain his 
services and he;consents to remain. Should he become in- 
capacitated ‘by ill health before reaching the age of sixty he 
shallibe permitted to retire, receiving the benefits of the 
fund. He must, however, annually furnish a physician’s 
certificate of his health, and if his health shall be re-estab- 
lished he shall be liable, if called upon, to re-enter the ser- 
vice of the;bank. In case of voluntary resignation or dis- 
migsal all payments made by the employe to the fund shall 
be returned, without interest, less any amount in which he 
shall be indebted to the bank. In case of the death of any 
participant who has not been fifteen years in the service of 
the bank and who leaves a widow or children, the bank may 
direct that his payments to the pension fund shall be re- 
turned to his legal representatives with interest computed 
half-yearly at the rate of 4 per cent per annum. Those 
who enter the service of the bank under the age of eighteen 
years will neither contribute to nor participate in the fund 
until reaching that age, when they will be required to con- 
tribute. Employes whose term of service has been under 
twenty-five years will not be entitled to a pension for a 
longer period than their term of service, For example, if 
such term has been sixteen years they will be entitled to 
pension for that term of years only. Those so entitled whose 
term of service has been for twenty-five years or more will 
be pensioned for life. Provision is made for limiting the 
duration of the pension of the widow or the children, pay- 
ment to the former ceasing on her re-marriage, and payment 
to the children terminating as each attains the age of eigh- 
teen years, or marries prior thereto. In the event of a pen- 
sioned employe taking other employment without consent 
of the bank, his pension will be forfeited. The interest of 
any employe in the fund beyond what he himself has contrib- 
uted to it, without interest, may be forfeited on account of 
unwarranted losses for which he is responsible. The pen- 
sion is to be on the basis of one-fiftieth of the salary at the 
date of superannuation for each year of service, but it can in 
no case exceed thirty: five-fiftieths of the salary, with specific 
limitations in the larger salaries. The two hundred and 
fifty employes of the First National Bank of Chicago have 
agreed to the plan, which went into effect on the 1st instant. 
—Payment of the $10,590,542 indebtedness of the Ass'stant 
Treasurer at the New York Clearing House on Tuesday and 
of the $5,543,882 indebtedness on Friday of last week was 
made without the transfer of one dollar of gold coin, or the 
use of gold certificates, though $10,000,000 and $5,000,000 of 
these two amounts respectively were on account of the 
Philippine indemnity. It will doubtless be interesting to 
note how these payments were made. The medium of ad- 
justment of the balances of the Assistant Treasurer at the 
Clearing House has recently been what is known as 
‘yellow tickets,” or receipts for gold, negotiable only 
through the Clearing House, and issued by the As- 
sistant Treasurer in amounts convenient for use by the 
banks and the Clearing House. These “tickets” pass 
from bank to bank or from banks to the Sub-Treasury as oc- 
casion may require. For example, a “ticket” for $50,000, 
paid, among others, to the Clearing House in settlement of 
a debit balance by the Assistant Treasurer, may be received 
at the Clearing House by a bank in partial settlement of its 
creditor balance, and the next day the same “‘ticket” may be 
paid into the Clearing House by the aforesaid bank in ad- 
justment of a debit balance, and another bank receiving 
the “ticket,” on that or on a subsequent day, may deposit it 
at the Sub-Treacury in the Customs fund against which it 
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intends to draw checks for the account of its customers who 
desire to pay duties. In each of the transactions referred to the 
“ticket” would be recognized as representing $50,000 in gold, 
just the same as a gold certificate would be recognized, and 
on its return to the Sub-Treasury in the manner above indi- 
cated it would be promptly canceled and never reissued. The 
employment of the ‘‘ticket” is to obviate the neces- 
sity of bodily transferring through all these stages 
the actual gold coin; hence it saves the cost and the risk 
which otherwise would be incurred in the transfer of the 
metal. The ‘‘tickets” are issued by all Sub-Treasury offices 
throughout the country, as receipts for gold either actually 
deposited or indirectly received. By indirect receipt is 
meant the theoretical deposit of gold at a Sub-Treasury, 

The ‘‘yellow tickets” with which payment of the Philip- 
pine indemnity was made were of denominations ranging 
from $100,000 to $500,000. These, with other ‘‘tickets,” 
making up round amounts of the Assistant Treasurer’s in- 
debtedness at the Clearing House were, at the request of the 
Manager of the Clearing House, paid to him at the Sub- 
Treasury and they were subsequently paid by the said Man- 
ager to the National City Bank in settlement of that institu- 
tion’s credit balance resulting from the collection of the in- 
demnity warrants. Gradually these tickets are being re- 
turned to the Sub-Treasury and canceled, and eventually aly 
will be so diposed of. Their particular function, the pay- 
ment of the indemnity, was discharged, however, when they 
were received at the New York Clearing House in settle- 
ment of the indebtedness of the Assistant Treasurer and 
when they were accepted by the National City Bank as rep- 
resentatives of the actual gold coin. At the moment of 
writing it is not positively known when the warrant for the 
remaining $5,000,000 of the Philippine indemnity will be 
presented at the National City Bank for collection. But no 
doubt the collection will be made through the Clearing 
House and in the same manner as were the other warrants. 

—On Wednesday Mr. James W. Alexander, who has been 
Vice-President since the organization, was chosen President 
of the Equitable Life Assurance Society to succeed the late 
Henry B. Hyde. Mr. James H. Hyde, a son of the deceased, 
was elected Vice-President, Mr. Gage E. Tarbell Second Vice- 
President and George T. Wilson Third Vice-President. The 
directors adopted resolutions expressing sorrow at the loss of 
the founder of the Society and appreciation of his labors in 
the promotion of its success. 

—The New York Realty Bond Exchange and Trust Com- 
pany is a new corporation organized for conducting a gen- 
eral banking and trust business, for aiding in making real 
estate negotiable and useful for collateral, and to guarantee 
payment of principal and interest on mortgages. The com- 
pany will also finance building loans and conduct an ex- 
change for the purpose of dealing in securities. The old 
Real Estate Exchange building, 59 to 65 Liberty Street, has 
been bought by the company for $580,000. The directors of 
the new corporation are F, P. Olcott, Hugh J. Grant, Anthony 
N. Brady, James Stillman, Henry O. Havemeyer, John D, 
Crimmins, James N. Jarvie, James H. Post, Frederick 
Southack, Alwyn Ball, Jr., Michael Coleman and Henry 
Morganthau. The capital is $1,000,000 and the surplus is 
$500,000. 

—The Comptroller of the Currency has, on the application 
of the banks of Indianapolis, Indiana, designated that city 
asa reserve city. Portland, Oregon, was the last previous 
appointment, having been go designated in January 1899, 
Indianapolis consequently makes twenty-five reserve cities, 
which are required to carry 15 per cent of reserve to deposits. 
Washington dispatches report that the Comptroller of the 
Currency has recently instituted a system of examination 
by bank examiners of the lines of credit carried by large bor- 
rowers at each bank, The loans by a single firm from sey- 
eral banks are consolidated and carefully studied, resulting 
frequently in an intimation from the Comptroller's office to 
the banks to reduce their lines of credit to a particular firm 
or corporation. Another reformatory measure is the system 
of double examinations in all the chief cities instead of the 
single annual examination heretofore in vogue. Still another 
is the simultaneous examination of national and State insti- 
tations which are in the same building or closely connected. 
In nearly every case where the Comptroller has corresponded 
with State officials with a view to the institution of this re- 
form, assurances of co-operation have been received. 
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(From our own correspondent.) 
Lonpon, Saturday, April 29. 


The rise in copper shares, which has been so marked a 
feature of the stock markets for some time, has made rapid 
P this week, Rio Tinto shares still leading. There is 
vo doubt that the movement is chiefly due to American buy- 
ing. But in Rio Tinto shares the advance is largely explained 
by the position of copper, the belief that the price of copper 
will continue high for a considerable time to come, and the 
extraordinary richness of the mine itself. The price this 
week has been as high as 4814. The old ordinary share was 
some time ago divided into two shares—a preference and an 
ordinary. And if we include the preference of £6 the price 
of an old share would now be 5414. The highest quotation 
at the time of the Secretan ring was between 25 and 26. The 
highest price ever touched by Rio Tinto shares in the past 
was during the great boom in Paris, which broke down 
with the Unione General smash at the end of 1881, At 
that time the old Rio Tinto shares went to 32. Of course, 
it is true that Rio Tintos have been a favorite investment in 
France for 4 great many years, and that the mine itself is 
wonderfully rich and has a life of at least 80 years. But 
still a quotation of 541¢ seems to be altogether excessive. 

There bas during the week likewise been very considerable 
activity in the market for Western Australian shares. They 
have been neglected for some time. But the water supply 

led by the Government is now so good and the pros- 
pects of the mines have been so improved that attention has 
again turned to them. 

There has also been a decided recovery in South African 
shares, and especially in Rhodesian shares. Mr. Rhodes is 
understood to have at last arranged with the Government 
for a guaranty for that portion of his great projected 
line connecting Alexandria with Cape Town which is al 
ready built-——a distance of about 600 miles. Originally Mr. 

wished to get a guaranty for the line to be built 

from Bulawayo to Tanganyika, that is, from the capital of 
Rhodesia to the Great Lakes. Itis believed that the Colo- 
nial Office was in favor of the guaranty, though of course 
nothing car be known for certain on that point. But the 
Chancellor »f the Exchequer resisted on the ground that if 
ever a railway through an unsettled wilderness does pay, it 
cannot be expected to pay for many years yet, and that it 
would not be right for the Government to throw away the 
public money for such a purpose. Then Mr. Rhodes sng- 
gested that if the Government would guarantee that portion 
of the line »vhich is already built and which is earning the 
full interes: on its bonded debt, the guaranty would enable 
him to borrow at so very low a rate of interest that he would 
be ina ition to raise the money for building the remain- 
der of the tine. Itis understoed that the Government has 
reed to this. In the meantime the principal Rhodesian 
ing com panies and several great capitalists in London have 
combined together, and it is understood that Mr. Rhodes has 
obtained about 13 millions sterling, which will enable him 
to push forward his railway at once, He is to meet the 
shareholders of the Chartered Company at a special meeting 





nest Tuesday, when no doubt he will explain all his plans | Spanish 


In regard to Transvaal shares there is not so much doing, 
although it is believed that the negotiations have been resumed 
between the Transvaal Government and the leaders of the 
mining industry. There is a good deal of unrest in the 
Transvaa}. There is evidently, indeed, a revival of the bad 
feeling between the Boers and the Uitlanders. And especial- 
ly it is ucderstood that President er is annoyed be- 
cause his request to be allowed to attend the Peace Confer- 
ence has been refused. The Dutch Government wished to 
invite both the Transvaal and the Orange Free State. But 
the Britis: Government objected on the und that, while 
both States are entitled to absolute control of their own in- 
ternal affairs, they are represented abroad by the British 
Government. President Kruger, it is understood, bitterly 
resents this, and hence there is some uneasiness. But the 
market refases to believe that a quarrel will ensue, Still, 
as the wee draws to aclose markets have given way some- 
what. On Monday next the Stock Exchange will be closed, 
and to-day very few members are in attendance. 

In other departments very little has been doing. In the 
American department professional operators buy and sell, 
but the great public holds aloof; and indeed it does the 
same resp<cting ail the other markets. There is not much 
activity in British securities. International securities are 
almost entirely negiectedy and even colonial securities are 
not in much demand. 

Money i:as been in fairly good demand during the week. 
The fortnightly Stock Exchange settlement began on Mon- 
day ET ended on Thursday evening. And yester- 

and to-day are the two last wor days of the month, 

when there is always a certain movement of money. More- 
over, a good deal of money has been locked up by the appli- 
cations for new companies, more ularly the case 0’ 

the Egyptian Government irrigation certificates. Some time 

age tbe ig Government entered into a contract with 

Aird for the constraction of two great dams on the 

Nile for the paryoss of irrigating t, the Government to 

in thirty years the money laid out. The Mesers, Aird 

instalments due from the Government to a com- 
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pany. and the company offered at the end of last week £430,- 
of the certificates, which are thus secured upon Egyptian 
Government payments. In making applications deposits of 
10 per cent had to be sent in. And as the applications 
amounted altogether to 1114 millions steriing, it will be seen 
that over £1,100,000 has been locked up on account of this. 
one operation during the week. The probability appears to 
be that the market will become easier next week, and that it 
will continue easy, or at all events moderately easy, during 
May. Trade, it is true, is wonderfully good and is still ex- 
panding. But there is not much speculation in trade; nor 
outside of copper and the gold markets is there very much 
speculation upon the Stock Exchange. 

In France business is quite inactive. Indeed renewed ap- 
prehensions, excited by the continuance of the Dreyfus. 
scandal, are raising a fear that next year’s exhibition may 
be seriously injured. A conple of months ago there were 
signs of improvement in trade. But these have ceased and 
from almost all parts of France now come reports that mat- 
ters are nearly as bad as they were last year. Money then 
will continue cheap in France. 

In Germany liquidation is still going on, and apparently 
no gold is required for the present for the United States; 
while it is erngny <4 improbable that the Indian Govern- 
ment will begin to take gold before the Currency Commie- 
sion reports. 

Upon the whole, therefore, it looks as if the market will 
remain fairly easy for a month or two yet. There is no de- 
mand for any other country, and the Bank of England is 
gradually receiving the metal, though not in very large 
amounts. 

Meantime the India Council has checked the fall in its 
drafts which seemed about to set in, by the great reduction 
in the amount it offers for sale. This week it offered for ten- 
der only 30 lacs. The applications exceeded 283 lacs, and 
the whole amount offered was sold at about 1s, 4d. per rupee 
for bills and 1s, 4 1.82d. per rupee for telegraphic transfers. A 
very small amount was subsequently sold by private contract. 

Tae resin stem: shows the position of the Bank of 
England, the k rate of discount, the price of consoir, 
&c,, compared with the last three years: 









































7 1 1897, 1896. 
April 26, Apre 27. 4org 28. Ang 29. 

= 
Giroulation. sess 27,898,595 97,542, 27,199,000 26,803,905 
¢ deposits si TEeii968 Taser 11; 14,150,797 
Other aateanee : 88,180,921 87,956,205 08.977 49,558,904 
| oe iu Beate Bey 
seg ‘Sioa Gairooous | sovasinis srsaenaoe 
- £055 4134 51 16-16 "30% 
90) asi Wiit6 11,1516 1116-16 
Rearing-House returns....... 147,451,000 _129,¥59,000 G00 146,690,000 





English Financial Markets—Per Cable. 























The daily cl quotations for securities, etc., at London 
are reported by cable as follows for the week ending May 12. 
LONDON Bat. | Mon. | Tues. | Wed. | Thurs.| Eri. 
Silver, per ounce......d.| 28 28 28%3 | 2833 | 283, | 28 
Consols., new, 2% p.ots.|11031¢ |11034 [110116 [110114 |1103;¢ |1:0% 
Lideteh shes 105; |1105,4 |110% |1103:q |1106 - |1107%)6 
Fr’ch rentes(in Paris)fr.|1 2-45 |102-45 |102-40 |02-5219|02-5219/02'5 
le in A 2% | 59% | 59% | 60 60% | 608 
Atoh. Top. & Santa Fe..| 19% | 18% | 1849 | 18% | 1938 | 19% 
EE 595% | 5853 lg | 5 581g | 5716 
Can Pacific........ 99% {100g |10%5g (1005 [101% [1005 
Central Pacific......... 51% | 5133 | 48% | 47% 487, 
Chesapeake & Ohio..... 271g | 2612 | 261g | 261¢ | 261g | 265 
Chic. Mil. & St. 129 =|127% [1275 |126%3 | 1271, 
Den. & Rio Gr. com.....| 2319 | 22% | 22% | 22% | 25 237% 
do .-| 78% | 78 771g | 77.9 | 79% 9 
Erie, common........... 131g 184g 1348 13% 1338 1339 
1st preferred.......... 361g 35% | 35% | 36% 
tral......... 118 j117 «#({117 [117 = |11729 |11749 
Louisville & Nashville.| 67% | 674. 74 | 66% | 67% | 675 
Mo. Kan. & Tex.,com..| 12%, | 13 1 13 13 Sy 
N. Y. Cent’l & Hudson..|/139 [138 [1 136 |137%9 |136%s 
N. Y. Ontario & West’n| 263g | 26 25% | 2519 | 26 254 
Norfolk & West’n pref.| 69% | 69% | 683g | 68% | 69% | 68% 
Northern com..| 52% | 52 51 50% | 5lig | Sls 
Preferred...........0. £0% | 8:15 | 7933 | 79% | 80% | 80 
Pennsylvania.......... 67 67 664 | 66% | 665, | 65% 
*Phila. & Read.......... 103g | 10% | 10% | 10% | 10% | 10% 
*Phila.&Read., lst pref.| 30% | 28% | 28% | 28% | 29% { 28% 
*Phila.& . 2a | 16 15% | 152% | 15% | 1648 | 16 
South’n Railway,com..| 1243 | 1246 | 11% | 12 1253 | 1259 
$BOA .cdcccocdevce 53 52% | 51% | 51% | 53% | 53% 
Union Pacific..........++ | 4549 43% | 43% | 447% | 445 
oA ay i sl 79.9 | 78% | 77% | 78% | 78 78% 
Wabash, preferred...... 22% | 21% | 21% | 21% | 22% | 21% 








* Price per share. a, 
Commercialaud HAiscellaneous Rews 
iMPORTS AND EXPORTS FOR THE WEEK.—The Collowiug ar@ 
the imports at New York for the week ending for dry ,oods 
May 4 and for the week ending for general merchandise 
= 5; also totals sinze the beginning of the first week 
n January. 








FORDIGN IMPORTS AT NEW YORE. 























For week. 1899. 1898. 1897. 1896. 
Goods....| $1,205,755] 81,304,379 85,340,871) $1,744,529 
Gen mortise] “Bir0a;b03| “oraaitios| 19;041;e48| "8,000,187 
Total......| $10,600,323] $7,795,487] $18,382,019] $9,745,016 

7 Goode, :| $40,717, 979.4 77,760| $49 
dise 1%; 123;480,530) e535; a] 127,118,293 








Total 18 .912|8176,426,957 





9190,362,784|8161,434,969|$197 

















May 13, 1899.) 

The following is a 8 tement of the exports (exclusive of 
specie) from the port of New York to fore ports for the 
week ending May 8 and from January 1 to date: 


BXPORTS FROM NEW YORK FOR THE WSEKK. 













































































1899. 1898. | 1897. 1896. 

‘ 042,890) .876,373| $8,535,473) $6,265,079 
ae ertats 181'3 791330 128,778,551| 128,466,280 
Total 18 weeks| $167 ,488,072|$168,756,208|8137,314,024| 134,731,359 

The following table shows the exports and imports of 
specie at the port of New York for the week ending May 6 
and since January 1, 1899, and for the corresponding periods 
in 1898 and 1897, 

BXPORTS AND IMPORTS OF SPECIE AT NBW YORE. 
Ezports, Imports. 
Gold, 
Week. SinceJan.1. Week. Since Jan. 1, 
ce | eCGS S RR ATEL, Tbe Re. $2,991,977 
frene -- ee tee-see-| $250,900 1 g80-054 
—. 777,482 "8,927, 129°696 
}  eacnene 93,777700| —«SO7S| gat 
South America...... 206,452 24,430 243,919 
All other countries. 99,904 6,879 26,523 
bsedal 79,900 089,538] 294,215] 85,708,956 
Total 1598 Seas = 5,005 ratte 2,916,849| 62,355,300 
Total 1897...... 2,621,249! 10,241,872 91,541| 1,428,886 
Hzports. Imports. 
Silver. 
Week. Since Jan.1. Week. MinceJan.1 
tain 67,140|815,740,420| _—......... 941 
Feast bet 9000600 1,423;686) 2200222. a 
BV .cccceceoecee| jj$ccccecese 9 2 2. .| aa 
d 2,000 399,949 $18,062 292,107 
Betcaca-| | steel “tae ease 
th America......| — -----0-- J 
Mother countries.| —_........ SE, | ananenen 14,050 
Total 1899...... #689,740!$17,613,907 $60,902) $1,095,687 
Total 1898...... 791,047] 14,810,083 29,210 998,503 
Tota) 1897...... 876,100] 16,515,982| 59,867 808,715 








Of the above imports for the week in 1899 $14,444 were 
American gold coin and $247 American silver coin. Of the 
exports during the same time $29,000 were American gold 
po and $2,000 were American silver coin. 


















































































































Loans&| 1 Sg 
ANES. '~ | Envest- | Specte. Olear’g| Other 
(oon omitted.) Om 9 ments. FP As 4 Bksa.&c| postts. 
Nw Your or 
P 
ane 100, 183 1,049,4 15.5 8 108.4 2 .147,$ 
Columbia....-...-. 0 | 190'0 |2,239,0 }113,0| 96,0/141,0| 4,0/ 2,199, 
leventh Ward... | 100,0|119,9 |1,405,6| 46,0) 56,6/242,8| .... 
th Strest.|100,0| 69,5| 924.0) 15,3| 99,7|236.4| -...| 1, 
Franklin National| 191,4|....- 159,0| 1,2) 5.7) 61,5) - 69,0 
a gooro| ast |1,g808| avie| sal ast| <- | a,gon% 
Hide a Leath. Wat 600.0 221-3 /2-385,2| 142.8) 9178) 3378) 
eg ee re "6 |1,834, 87,6 | 110.6 | 113,0| 3,1 
1'3 | 158.1 | 140;6 | 111 
109,2 | 125,0 | 1.1080 
191.7|  .... | 2.156,8 
79,1| -7-:| "ea, 
96.0 | 166,60 | 2,325.0 
115,1| 26,6/ 1,684.9 
ibea| 2 | Pease 
0,0 | 1,693,8 
4 
ue 
12789 
302, 
oa 
it 
i 
a.21¢ 
a 
1,019; 
413.0 
1,000,0 
\y 291, 4/ 16,8] 24,1 oO oer) 
Onion...» ------|109°0| $20| 8813| 120| al8| 688 |188'0| 6580 
ee oe TE T'G:)| 100,0| 140,21 |2,070,8| 67,7| 90,5] 279,8| 93,8 | 2,402,5 
Eon. 
“ra) | 25,0) 48,7| 555,83] 14,9| 20,7/107,5| 8] 6363 
Bank of staten Ial-| 05/0 $a:| 645:3| 129| 238| 886 | Soe® 
,0| 758,2 14,624,5 | 123,8 | 30 1| 459,8 | 6,643,9 
ue Heke So: || Faas tag | a | eae ae | Ses] eh 


84 Nat., Jer. ~* | 200,0 | 200, 
lst Nat., Hoboken.| 10,0 | 423, 
84 Nat., Hoboken. | 125,0| 85,1 


$71,1 1,589.8 65,3| 65,7 | 284,4 
1,615,1/ 112.4; 20,2) 81,0/ 543,0/ 1,849,5 
888,38) 5 0) 7 


ao 
& 
To 
» 
bg a 
ie 
S 
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15,8 | 1,033,4 
194,4| 1,109.8 








Totals May 6..|5.253.48,216,9|65.642,3|2,710,4 








2,81. 





























Totale 90.” |8259,4 921609164.769.9|8.747.7 15,098.08 1969 9850.8 port 
Apr. 29. 4 %,210,9104,749,9| 27470? |3.958,0| 8,120.4 
Totals abr. 22..|8 253,415,210,9164,132,0) 2.746:919,910,8 7,088,3 3,734,9'09,503 2 





New York City Clea Heuse Banks.—Statement of 
condition for the week en May 6, based on averages 
of daily results. We omit two civhers (00) in all cases, 


Loans. | “Pees*.| Legais. | Deposits 


——_— —— | 





oes 





Reports of Non-Member Banks.—The following is the 
wiement of eoacition, of the non-member Rene, for the 
week ending May 6, based on a results 
We omit two eiphere 00) in all Pa a " * 





Auction racer mre Need securities the Sibowing aes 


ly dealt in at the 


5 athe f Bank.......... 
10 Kings Co.Bk.of B’klyn.102 
15 Kan. C. 8t. L. & Ohic, 





14 Bk.of New York, N.B.A250 
36 Nat. Park Bank........538 

100 Nat. Butchers’ & Drov- 
ers’ Bank......... 


--246 
+-2--1153g 
4 German-American B’k 118 
33 Corn Ex. Bank ....864%-365 
1 Nat. Bank of Republic.195 
1 Mark’t & F’lt’n Nat.Bk.236 
5 Nat. Citizens’ Bank....1454 
25 Cin. Ham.& D’yton RR. 
Co. | Pre 
50 8t’l ‘tired Co..com 24 
6 Imp.& Traders’ Nat.Bk.541 
By Messrs. R. V. Harnett & 
Bonds. 
$30,000 Atlantic Highlands 
Red mk & Long Br. El. 
1 A 1st 58, 1945. July coup. 
1898 





Bank 
, attached.............. 50 


. were recently sold at auction 


y Messrs. Adrian H. Muller & Son: 
Shares. i Bonds, 
00 | $5,000 Paterson, N.J.,renew- 


al4igs, 1906 ...... 10744 and int. 
$10,000 Jersey City 68,1910 
P'S Shaheed ats dies) 122 and 


Co., N. J. 
1905, J&J........-- 113% and int. 
$250 Montolair Club 2ds,Apr. 
9550 re oO tien ities Be lot 
(} es 60. '° 
Go. of Mich. City, Ind., 1st 
68, 1923..............-.@11 p. b’d 
$15,500 Kings Go. Ei. R.Co. 


Perret eee eer 





942 
000 Chic. Peoria & St. L. 
RR. let 48, 1925 ........---. 
$1,000 Chic. 
RR. 2d income 48,1945.... 4% 
$5,000 G y 
Let 68, 1923............000-. 95 
Co.: 


Shares. 
1 Membership N. Y. Prod. 
Exchange........s00-+-- $127 
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36 NASSAU STREET, NEW YORK. | 


FISK & ROBINSON 


BANKERS 
INVESTMENT SECURITIES. 


HARVEY EDWARD FISK. 


GEORGE H. ROBINSON, 
Member N. Y. Stock Exchange. 
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27 & 39 PINE STREET, 


NEW York 


65 State Street, Albany. 
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Guorer BAROLAY MorFrarT. 


ALEXANDER M. WHITE, JR. 


MOFFAT & WHITE, 
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DIVIDENDs. 





























Per When Books closed. 
ome of Company. Cent. |Payable.| (Days inclusive., 
Railroads (Steam.) 
Boston & Maine, com. (quar.)...; 1% |July 1 to 
Catawiess. pref. stocks ........... 24% |Mar 19 to 
Chestnut Hill (quar.).............| l49 |June 5|\—--— to —— 
De!l.& Bovnd Brook, guar.(quar.)| 2 May 20|;—— to —— 
Maine Central (quar.)............ llg jJuly 1 to 
North Fernasylvania (quar.). - 2 May 25|May11 to May 19 
Phila. German. & Norrist’n (qu.)} 3 June 5 to 
Street Railways. 
Third Ave, RR., N. Y. (quar.)....| 1% [May 31/May 21 to May 31 
"iscellaneous. 
Adams Express (quar.)..........| 2 June 1/May 13 to June 1 
American Express..... oe July IijJune 4 to July 2 
Erie Teieg. & Telep. (quar.)...... 1 May 15|May 7 to Junel13 
Michigan Telepbone............. 1% |May 15|May12 to May 14 
Pacific M<il Steamship...........| 148 |Jume 1)/May 23 to June 1 
Park Stee) (quar.)...... ----.... 1% |June 1\)May 21 to May 31 
Pennsyi. Vatural Gas (quar.).... 5g |May 10\/May 6 to May 10 
U. 8. Envelope, pref. (quar.)...... 1% |Jume 1/May 16 to Jnne 1 
Welsbach Commercial, pf.(quar.)' 1 June iiJuve 1 to Juneld 








‘WALL STREET, FRIDAY, MAY 12, 1899.—S P. M, 


The Money Market and Financia) Situation.—There was 
some recovery on Wednesday and Thursday from the heavy 
decline in stocks which had taken place. The bear move- 
ment, which continued up to the close on Tueaday, 
was unusually successful, finding, as it did, a consider- 
able amount of stocks held on light margins, and the exten- 
sive liquidation may result in a healthier condition of the 
market. The low quotations made on Tuesday attracted 
some good buying on Wednesday morning, and there 
was evidence of a change in tone, but later a good deal 
of irregularity has developed, and the market closes in rather 
an unsatisfactory condition. Notwithstanding wide fluctua 
tions in the stock market, in which high- e@ issues par- 
ticipated, the market for railway bonds has continued 
ay oeety and the tendency of Government issues has 

upward. 


There is reported to have been considerable buying of 
stocks for foreign account. However this may be, the 
foreign exchange market is decidedly easier, bankers’ bills 
having been in liberal supply, and rates have declined. Evi- 
dence of extensive business operations in all parts of the 
country, to which attention has been frequently called of 
late, continue in force, and the price paid this week for a 
Stock Exchange membership, the highest in the history of 
the Exchange, indicates a belief that business in that de- 
partment is to continue good. The money markets at home 
and abroad are becoming easier as the season advances. 
Financiai operations this week point to a favorable state- 
ment by the local banks to-morrow. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 21¢ to6 percent, To-day’s rates on call were 314 to 4 
per cent, Prime commercial paper quoted 3% to 41¢ pet cent. 

The Bank of England weekly statement on ursday 
showed «decrease in bullion of £20,422, and the percentage 
of reser've to liabilities was 39°50, against 38°80 last week: the 
discount rate remains unchanged at 3 per cent. The Bank 
of France shows an increase of 3,750,000 francs in gold and 
a decrease of 150,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment <«f May 6 showed a decrease in the reserve held 
of $2,165,200, anda surplus over the required reserve of 









































$19,351,959, against $25,524,675 the previous week. 
1899 |Differen’sfr’m| 189% 1897 
| May 6 pa week. May 7 May 8. 

Capital. | 58, ete 700 ° 59,022,700 59,772 700 
rent) 77,886,790| 222.2225. | 74,450,400] 73,953,800 
& dise’nts. |776,702,800 Inc .16664400|571,088,200/504,920,100 
Circulation.......| 13,883,200 Dec. , 14,598,600| 14,672,300 
Ret deposits. .... 899,625,400 Inc .16030100 619,616,900/570,361,300 
Bpecie ..........-.|188,438,700 Dee 729,700) 159.791,500| 87,570,700 
Legal tendcrs....| 55,819,600 Deo. 1,435,500] 49,029/200! 99,115,600 
Reserve held...../244,258,300|Dec.2,165,200|208,820,700|136,686,300 
Legal reger ve... 224,906,350 [ne 4,007,525 164,904,225|142,590,325 
44,095,975 


Surpluc reserve! 19,251,950\Dec.6,172,725| 43,916,475 





Foreign Exchange.—The market for foreign exchange has 
been weak and rates yy | declined on more liberal offer- 
of bankers’ bills and a limited demand. 
‘o-da’s actual rates of exc were as follows: Bankers’ 
days’ sterling, 48434@4 85; demand, 4 862{@4 87; 
cables, 4 5744@4 87°4; prime commercial, sixty days, 4 8414@ 
4£41¢; documentary commercial, oa 4 &84@4 84 ; 
for payment, 4 8417@4 8444; for payment, 4 +3 
@4 £324; cotton for acceptance, 4 8414@4 8414. 
Posted. rztes of leading bankers follow: 















May 12. Baty days. | Demana, 
Prime barkars’ sterling bills on Lonflon.| 4 851492486 | 487404 88 
Comimerelal.........2..200-00- se2eee 484404849)... 
5) ~~ eenaanacmanad $33: wet yn! . —s 
ee aukers...........| 40 @401 40% 94036" 
jivcers) 9411,c004% | 954 0055;6 





or 
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The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 1-16 discount, selling 75c. per $1,000 premium; Charles- 
ton buying par, selling premium; New Orleans, bank, 
$1 00 premium; commercial, $1 25 discount; Chicago, 10c. 
per $1,000 premium; St. Louis, par. 


United States Bonds.—Seies of Government bonds at tne 
Board include $4,000 4s, coup.. 1/25, at 12944; $17,300 4s, 
coup., 1907, at 1123¢ to 11334; $3,000 4s, reg., 1907, at 11214; 
$1,000 53, coup., at 11214: $132,200 3s, coup., at 10814 to 10854; 
$5,800 ditto (small bonds) at 10716 to 108, and $13,000 3s, 
reg., at 10814 to 10834. The following are the daily closing 
quotations: for yearly range see serenth page following, 

May | May | Ma 
gov | ge | ae | eu 


* 99° 99ig 
*1084/*1t 83g 
10819, 10819 





Interesi| May | May 
Periods.| 6 8 

h.|* 99% 
-|*107% 
-|*107% 








* 9919|* 99% 


108 |*107% 108 
112%g|*11219|* 11234 /-11219 
113%|* 113% 
*12919/+1' 9 





"112 "112%, 
8, 112¢/*"1123g 
*This is the orice bid at the morning board; no sate was made. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $118,000 Virgina fund. debt 2-8s of 1991 at 8.4 

The market for railway bonds has been relatively steady 
and unusually free from special features. The volume of 
business in this department continued small, averaging about 
$2,850,000 par value per day. There was a tendency to weak- 
ness in sympathy with the stock market, but net changes, 
where they have occurred in the active list, are generally lim- 
ited to small fractions, and in a number of cases an advance 
is noted. Transactions were confined very largely to the 
low-grade issues which are frequently conspicuous for 
activity, including Atchison, Baltimore & Ohio when issued, 
Cherapeake & Ohio, Colorado Southern when issued, Hock- 
ing Valley, Missouri Kansas & Texas, Northern Pacific, Read- 
ing, St. Louis Southwestern, Standard Rope & Twine, 
Texas & Pacific, Union Pacific, Wabash and Wisconsin Cen- 
tral bonds. 

Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock 
“xchange for the past week and sincs January 1, 









































Bases — Week ending May 12.~ ——Jan. 1 to May 12.-- 
N.Y. Stock Bach. ‘1899. “Yeo8. 1899. ¥ “leo. 
Government bonds $176,800 $54,500 $5,821,600 $3,562,000 
State bonds......++ 118,000 80,000 1,650,800 598,200 
BR.& mise.bonds. 16,958,000 17,849,800 488,697,900 293,818,510 

Total...cesesess $17, 5 $17,435,800 41,069,800 197,468, 
aeons, © ATURARS QO SGOr-SOL | UGeiamns Se iboiaes 
Bankshares,parval $18,575 * $1,575 $273,110 "eern7e 




















We add the following daily record of the transactions: 


































































Weck ending Blocks. - d@c. State U.B. 
ete. Pre 012 Er sto " 200 
Monday...........1,009,520 99,847,506 sid000 — Si’s00 
Tuesday... oad 71 101,598,700 7000 8 8,500 
) CT adebreoneaae Hef ile eg 50:900 17°00 
Friday......0.002. 684,781 ,985,3 cesses 61,000 

Total.......0004,798,256 $470,179,600 16,958,000 $115,000 $176,300 

The sales on the Boston and Philadelphia Exchanges were: 

* Boston. ——— Philadelphia.—- 

Unlisted Bond Listed Uni Bond 

shares. % shares. shares. sales. 

87,694 11,820 $105.2 19,748 25,020 $50,630 

Monday... 70,812 16,087 143,700 58,768 68,528 111,425 
Tuesday... 53,579 19,084 106,00 26,560 45.700 188,600 
Wedn’sd’y. 68,788 239,400 129,00 45,198 37,642 87,500 
Th . 86,480 16,660 438,00 21,645 87,011 207,880 
. vase 27,881 22,659 140,191 14839  47:237 198,000 
Total....204,029 109,910 662,096 161,657 257,058 793,985 


NoTe.—The total of sales on the Boston Exchange for the week 
ending May 5, omitted last week on account of von-receipt of our 
telegram for Friday, were as follows: Listed shares, 235,896; unlisted 
shares, 70,356; bonds, $571,490 

Railroad and Miscellaneous Stocks.—The decline in 
stocks which was a conspicuous feature of the market last 
week continued with increasing force until the close on 
Tuesday, when the lowest quotations were made which 
have recently been recorded. Transactions were on a much 
larger scale than of late, amounting to about 1,000,000 
shares per day during the early part of the week. The 
liquidating movement was general and a Jarge list of active 
stocks, including many of the most substantial issues, had 
declined an average of 10 points, The fluctuations were 
exceptionally wide in a number of cases, including the local 
traction shares and some of the industrial stocks, new and old. 
Extreme casesin point are Metropolitan Street Railway, Third 
Avenue, New York Air Brake and American Sugar Refining, 
which showed a loss of 3614, 28, 88 and 271¢ points, respect- 
ively, within two weeks, hile the railway list was less 
yielding, New York Central declined 11%, points, North 
West 11 points, Atchison Yn peg 93g points, Delaware & 
Hudson 8% points, St. Pgul 834 points and Great Northern 
preferred 64¢ points in the same period. The market toned 
up on Wednesday; substantial recovery has been made in all 
departments, and the volume of business is about at the 


recent average. To-day’s market was highly irregular, 
American sugar eovertaes a range of 101¢ points 5 its 
fluctuations, 
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Range for year 1899. || Range for prev 
8TOOKS—HIGHBST AND LOWSST SALE PRIORZS. STOCKS. a Fen of Mee a » 
Tuesday, | Wednesday) Thursday b ; "eek. basis of 100-8 lots|| ows year (1898, 
May 6 May 2 May 9 | May 10. | May 11 Say tf N.Y. 8TOOK EXO. |ghares| Lowest. | Highest. || Lowest. | Highest, 
hig Rai Stocks, 
12 15 /*12 #15 | 12 15 oy shuonmecnedl cesses] 14 Apr 29] 173¢Jan 14/| 11 Apr] 15 Feb 
a3 30 | Be be | eae 87 | ee 87 | 986 «82 | ese at [AD | as tas] $8 MAY 8] 4003an 14!) 84 Jam! 4 
tog bold] dat Beall S935 50 | 54” Go | 546k Basel S40) Go*| nmr pene © Saute Re -loce;a8e an 7] 67 rcp 38 3 
S096 BS) Foe sit] soo” v0. | 70 70%] 72 72 | 6934 70 | }Qalt.4&0.,tr.rec.allins.pd| 1,480] 66igJan 5| 75%¢Apr 12||$19%¢Jan 
"br bis] OS" 57 | BB 6M 354 STH] $6, 874) Se 64/3 "Do new, whom anuod.| 98:118] Gotan 3] SitgAvr 13] 81” Oot | SStgDee 
5 7554 7656] 753 76%! Do when issued. ay an 
i bs] ie 1s, "Big 9i4|Balt. &0.8.W. pf. tr ree| -..| S8%Fen 8 Jan 434Nov 
9' *8 9%| "Sig O44) “8g D 834 7 . 8. W. pf., tr. } : 
1s? 18088 19086 1278 11434 128%) 11536 128 | 117% 196° | 117° 121 a Transit. ..|742,002 77MJan 3 13 Apr 15|| 35 Mar Tobe 
a a a 250| 69 May 9! 78 Jan 14|| 62 May| 76%4Sep 
“oo oe Oo os | oF omml Of 98 | 98 4,610] 845gMar 15| 99 May 3|| 72 A) Hs 
+ o7%6 ga 5836 He ban ba 545) 54 55 amine 538 May HE =» 4s Mar gs Dee 
116 11784 1144116 | 114 11654 [11044119 1184 4“ -] 15,410 o7 gan 9 BM Apr 22)) 8840ct 99 Des 
“Gig “doag)| |‘ d6ig '40"'| “dong 48""| 46% 48° | «47 t| 22,680/T45%May /153 Apr 4/|...... .0-clscccce cece 
Sox Soi] S89 $8.5] aah 961 35° 6 | 08d aos v-|. 9481 S4%gJan 5] 314Feb 2i| "1 Des 
18 1897] 181 13994 138 138"| 180 13834] 181 :2:]184.79s | g4igFan 7/14 9%Feb 18\| 85 1 
-* sees May ay [] #00008 sees seseee cose 
5% 5%) 425% COS 5g 5% oH Do ‘Traction.| 21,230 Apr 17] G35GADF BO). ....4 .ceclecenee cone 
sto" 90 | S258 25 | fast fon] russ 78 | 7a Tonite fo [oricees Smee mecon. 1,873) Soxgsan ‘| tosaMar 1-4" dpe | G8" ae 
194 124 |s128, 198 |s 90. 124 6198 198 |e198 194% a a arent Wenn | 20,0001" an 185 Mar 2 2 Jan 1s4Eed 
bs 93] oo oan ooo one “008 bai 00rd ot] “gore orl oe 4p.c. debentures. 1,200) 88%6Jan 8] 98KFeb 15 (iy | 85 Dee 
“A”) Wy 50% Jan e ar Dee 
100% 60%) 60 69 | 68 68%| 68 69 | 69 70%) "6956 71 Do 5p.c.pret. | 14880 os Mal 84 
a A) Be Fad He Seal Be Hi Hay SE ee He louteaktcses tacts | “ast Saise °a| feese tol %© fr| Ber 
. pref. 81 J 4 r 
15436 19556] 1985 19484] 19086 18434] 19896 134% 13055 12534] 18844 134s lOniono Milw. & St. Pom 172,998) “Jan 3 1334 Feb a0 18a Abr | Des 
158" 164°"| 151% 159%] 181% 16¢7| 198 Lse%] Loa 155 | 188 153% lOnioszo & North W. 90s] Gian 4|180"*Mar 201 gi¢Mar| as 
; - sine 19/194 Mar ‘an ov 
#198 195 |*198 196 |*192 195 |*192 196 |*192 196 |*193 196 Do 188 Jan Mat 
"ia "pa06l ‘088d ‘opm ‘ome oon] ‘osse oB"| Oa ba”) vom” Oe lomionse Prue somes] ser] orem” Sliooeran sell og mar|tidseDes 
qo oO 18 80° 180 *ls175 "170 180 |*170 180 P ’ 93/170 Jan 16/17 21/|§148 Jan |170 Nov 
sevees seeeee|*170 180 |§180 180 |§175 175 |*170 mrancgret'| 9,998) '79, Jan 16)(76 Mar 91//1148 Jan 
ie 47 | 4% 46°] 45% a5 | eae 5%] aa® ag |g cerminal pret!| 2000) soifsen | S0,4Mar 97|| a386ven otiane 
48 «48 4, . an yaMar 4 
56 57 | 58% 56 | 58 Dax] 58 S4y) Sir S5y) 58% 55% |Clev. Cin. Chie, & Bt. L.... 90,340 4 vejan ooeApr \0]) 250 Maz| 47 Aug 
eatin tit ST eT ie CRA t ies CREE tl Dh + i 11 |Clev. Lorain & Wh . | seeeee] 10%{Mar 28] 16%Jan 26 19%4Jan 
"wag? Ty | SEB IS [tae 18 wage HB [eecore 3B [gee z | “*aya| 1OMMar 8] 10Nden 36)/ 114Mar eigen 
a tise ceeeee] coeeee coeees|[Colorado MId., vot.tr.etfa.| .....| 7 Feb 6 Jan 9 "ne| 9 Dee 
sashes oisicol skagen Sshaadl thende: .atneal-adeateleaet dis dasia’achs oldies d:enhanghs/7 aaa anne “aisg| 18, Bay 5 23;¢Jan || 14 Tne 
‘ 8 8” 40%] a5” aol a5* 45%] 105 45” eo me wt)| 2,408 «5 May 10| 58igMar 17|| 435¢Nov 
sts 18. | 108d tong] ise inl fone fol stese tated “to 18 Do ref.(w.t.).| 1,430] 17%4May 10] 25 Mar 22|| 148{Nov 
Nox | lo” 10% 10” 10” “lo” 1056 og 10s 10% 10%|Col. H.V.& T.J.P.M.cifs.1|  °720| 32 an 6 11M Apr 25|| 2igNov 
svcee 17%] *1536 1656] $17 17° | .cecee covees| seceee sooeee] DO prof.d. P. M. ctfs.3| ....--| $73gJan ar 
115/118 | 11084 110%) 117 12054) 19" 116i) 117" 1TAiy elaware & Hudson... 10,786 LogsgJan 8/1594 pr 20)| 98 Novi 
15158 S8iq| Bie 9H] Ss Sex| oo ‘oa | os ‘Ss Denver & Rio Grande 18,625] 18%Jan 7] 263%¢Apr 27|| 10 Apr 
35 7094 Fann 708 a re 7056 75% 16% ed oe ref. 18,018] 6834Jan 11 80 Apr 97/| 40 Apr 
i 10 an pr 
"M3g Bul 245¢ Bul aig Bal *5iq Bis] tase Bg Bal, Go. Shore & Ad. 100 ‘Babe it 1M Abe 33 Ate 
*193g 18 | *19 18 | *195 18%] 12% 12% 1a 13%] Do ; ‘an 14 Apr 23// 5A 
rs B5| Bane Sard] Bare Bo | 3456 B0%) ace Ban] Do agetess'| Sooo] BeeMay 5) [oMJan 101) 11 Apr 
4 85 | S44 84%] Ba 35 | 3456 35% 864 844) & Do -| 5808] 98 Apr 10] 48 Jan 94] 8 
LOS LOS) oeve vacsee] 217” 38 | S17 17K wee 18 | yale, Terre Eeneeet| 088) 18MMay 8) 2944Jan B0\| 15 
*38 89 | #38" 80"'| *B8 8814 88 «8 | 8 ns. ~ jo] 38 Mar98| 41Jan |) 29° May 
OP yg rolhind watt ge BB eb Te Print & Pore Marquatce. 700| 17 Jan 4| 32 May 19 M 
i odmcadped Pref.|  .s.s0s lan 3 May 4 
peso > WO.) SOF Wh tacs canes pede SG i 18 "Mey 10| 38 Jen Silsi8 Noe 
a9 RT| IN) saa ae" | ean a7 | edi’ 9E"") eB Te, Wort® & Bio Grande..| --00:| 14 Feb AR er #129 Jy |1 
cesses coeeee] 187 188 | 185 186 | 183 18756] 18736 187%] 185 185 (Greet Northern, bret... 9,588) 148i4Jan ]95, Mar 18 ay Soyhor 
SME MAEM cskéas sensed anesee’ cansech dada conghil Ghenes‘Saneedl cages cancaelh | nnn ae 36} 5 May 4 oo Jan 38 8igJ"ly 
“BeBe | ce ec2e"l cog Ol Soe sel Berg Srrtl Be SOTA ee mer aeomccsse! 1 110) £2 May 2) 20, ABE Bll-conce «velesssee sone 
MUS | HSC TTR athe ERE) hg 12EM] TES LEE) 11636 11G36 | inate Ometeal-ssveveses] OSz/ISMay [188 dan 931/08 “Abe Sha Bee 
““****pref.| 630] 426Jan 9$| 5liqFeb 15|| 25 Apr| 42igDee 
1536 4654) 4536 45%| 45 45 | 44% 45%] 646 «946-1 45 45 Do P 
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9d g Se......... ys | -D). 80 May’) ....h)..c000 csccce 
Knick leo (Ohic) ist g 68.1928 A-O|. 97 May’99|....|| 97 ~_ 
oT &T letet g O0.1918/M-N) « 

Mich Pen Car Co 1st g 5s.’42|M- | 106° °:;:.‘li08"" rep ’90) 1... ‘we ies" 


Un. 
"20|MI-N/*100 ....../100 100 8/100 104 


eeeeel seeel|sseeee secces 


seeees seeeenl sees 











lst mtg ee 
Col & Sout! en issued) 
Metr W's Bich Mg 'st'4s 1938 


BONDS. 
N. Y.8STOOK EXCHANGE 
WEEK ENDING May 12. 


interest 
Period, 


Pe 








PI Valley Qoal int g of gasitts 
8t L Ter Ca 6 


i Aaa ty ist g 6e.. -1946 
on ‘Ok Goal Ist gs? 60.1012 
Tenn 


De BarC & aug 68.°10 
Us Bavel Co hy 3 , sf bs 1918 
U8 Leath 


h Cost a6s.’13|M-N 
West Union deb a. vpigts00 M 


1 

Debenture 7s... 1884-1900| Mi. 
884-1 

Col trust cur 5s....... 1938/3 


Mut Un Tels f’d 6s...1911 
Northwestern Tel 7s....’04 
WhLE&PCCo 1st g 5s.’19 


U. 8. GOV. SECURITIES. 

8 2s registered....Optional 
U 8 8s registered... 01918 
U 8 8s coupon 1918 
8 4s registered 


a 


aaqdaq 


STATE SECURITIES. 
* eae~cuee A peemnyes 





221906 

+001 920 

pees ote 24 

New con 4s..1914 

‘a rs 

Missouri—Fundi: is -1894-95 

Norta Car—Consol 4s...1910 

Small. ee eeeerreesereeseeeseces 
6B. cevccccccccersssseceel® 

So Carolina—4: 20-40.19338 

Tenn—New *t 38.191 

Bimall...sscccsecesssscecseeee 

Virginia fund debt 2-3s. a 


6s deferred cerifs... eeeveee|eee 


UNLISTED Bowes. 

Atch Col & Pac ts aces 
Atch ! Co & W eat 60 tr ott ‘8. 

BS Ope hes bbe ois. isan 
5ot mons fe (whee. 





See West. Un. 
‘at Co gz 6s..1889-19|M-N 




















StLIM &8onew 80y 4s (wi)|... 
“ou. Pac.col.tr. 4s (when iss. ‘|. 
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seecee eeeeeel« 


++/113 Mar’99 


05 Aug’9s 
08 Sep.’98 
04 Nov’9s/. 





eeesesl« 


118°’ Nov’9s 


+|110 Apr’99), 
1093¢ Feb.’99) . 


108"° Apr*da} : 


128 Feb.’9e 


38 S834 
re 106 101 
p+ 








+ we : 
lade adel) ee. 











By 3 





Week's ry 

Range or nee 

Last Sale. Jan, 1, 
Low. High. Low High 
sanees | <seebdhAieelccbeaaaie 
seeeee teeeee 
sees coeece 

: Sais “Sei 

2546 2844 28 35 

4 ioe" list agevol *7 

; too” 709 | tt 110i6 

je |i03"*  10dag| “”'S)|" 96°" 108" 


gir Taag 170s 
re 1/1074 1074 


i16% May’ 99} « 
a —_ 99 





i1aig 17 
i ii 


gx°? 3-33 
ell atedel tt) 
ee ee 
SES2*8 


= 
= 
-°o 
. 
. 
tie 
. 
. 
if 
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108 106 





@ No price Friday; these are latest bid and asked this week. 7 Due July + Due May. 


OUTSIDE SECURITIES (Given at Foot or 7 


‘Due April. | Bonds due January. 1 Deo Regus aThese are option sales. 


CONSECUTIVE PAGES).—BANKS ¢ MISCELL’8 





Miscellaneous. Par,| Bid. | Ask Miscellaneous, Par. Bid |Ask 
jond & Mort Guar...100/ 825 |~.....|| Cawyers’ Title ins....100| 145 |166 
ter-Crume—Pref. .100| 55 | %6°'|| Liperty Silk Mills.....100| 100 110 

jeltulold Co...,...-...100 a sega rereferred le spray 108 
Madison 8 GBtock: 100 























eooose! 


jent Firew’rks—Com.100) 10 | 15 
eseseseseee100| 55 | 60 24 6s 1919........M&aN 
Ore&Ir6s’15) 85 | 45 || Maine 8 S......00000000050 

Ches & Ei—Inc..| 10 | 17%|| Merch & Miners’88....50 

SORTS 65 | 75 || Mich-P Oar ist 5s°43M4S 
Statin (218) 100} 840 (345 lis Brew lst 7s. 

He m (HB) iet pret. 100 1 108 Mosler Ra noooeel BS “ii 
| Tee list. Stock Ex 


Ciark Mile End Thr’d.100) 75 
Collins Co....0+0+++++100) 119 
Consolid Car Heating.100) 50 
Consol Firew’ks-Com.100 

OTTO ....4424+++.100 

See S anes & het seit 27% 
at Tobes, Go Sor Btoolk 
Dramps’ 8h & En Bldg.100) 85 
Diamond Match Co...100] 189%! i 


Blectric Veliicie—See Phill. iist. 
Preferred aoe see nses 120 
Hartman Kodax Oo.,.100 ido” 


Fidelity & Casualty...100/ 250 


10 
oodyear Machine. .|/x 4934 
Gorham seveee 
Mie Con 6 1 





tp 



































Preferred ....++.....100 
Preased Steel Car—Sea St |ock Ex) list. 























lst 68 1992......., 98 |100 Preferred—See Stock Exch. lijst. 
or'g-Hall-Mar(asat p’d). 3 Process & Gamble. oooh SS 84C |875 
ocene Valley es @¢5/mush "| mappa i'd iat” "98 [PHB 
Hoboken Land & Imp’t 110 |.cccss]  Proterteenn ese 68 | 64 
renee tesccvesesess| LOB |. eccee Subscriptions soceee| 85 
Luternational Elevat.100| 90 | 95 RL. Perkins Horse h.i00 eeegeelsovece 
Intermay pal Navig. .100 Preferred ..s+y0++..100| Gi |...... 
ot St or Bek Pow pe coeseses| 0834) 0916 
1 ae ec 0seseoe Rubber Goods Mfg.......| 8034} 32 
reational Power.. seseessesesesse| SL | B1G 
Preferred. * atom Car Beek tii 10 +30 45° 
De Bilv Stk. Schwarschild & Sulzb.100| 388 42 
pre | deb 5s.....| 101 [108 
bond Simm: peas raeem. 140 /145 
nan atmos ginger M Mite O50 tool dee ee 
John Bsveisoi~d Beata alc .-100] 488 [48 
Journeay & B 'd Cable.100 

















oes 


ase Stand Hi 4 
Treterred . *tesees 0; 2 
Kenty Distiirs &Warcnse 17 18 Souther Syed 
Pref Faerie ist: Stat T lst 681 
Enickerb 3 t0( Chi See St Ex | List. 24 ba tone eeecee 


Layers’ Saretyeenes.106) 108 _|-2:**1|| Seulw-Bleros & Bii-¥100 


























“98 
OO.s.see00++4.100| 100 '108 
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THE CHRONICLE. 


Boston. Philadalohia ant Baltimore Stock Exchanges—A Daily and early Record. 
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New Ori Gas ist 5s...Var) ..... 
pote © St Ist Ss Sy ‘J ry 
North ce ien tees 


68 1900......+5 ORO 

6s gold 1900 ,,......J&J| 105 
68 1904.......+0-.+03Md] Lid 
Series A 5s 1926... "J&J +t 














KC sees) 70 es 926....J&J| 121 
K CFtS&G lat 78."08 JAD|{...000)..0006 Ohio&M 1st7SD1905M&N| 108% 
K C F 8&Moon 68.'28M4. 8 99 Pitt Un Trac 58.1997 J&J 
KC ist 4s. 92 || PotomVal lst 5s.1941J4J 
42 SecAvTn seeeee 
4 sees || Sav Fla& West 58’34A40 19 seveee 
K eevee & 56.1 pitts Gast 75-1900 Fa 1 
Lams'n St're 8 "09 -essee] eseee|| United Ry & Hlecinco Read Co gen 4s, 1997 J4&)| 87% 
L Rock&F 8 lst 7s.’05J3&.|2105 |107 || Virg Mid 1st6s.1906 M&r| 110 | ...,, Rochester Ry oon 58.193 107 
L B&St L let 68 A&O}*108 |. ..006 series 6s..1911 M&S| 118 [121 || SchRESidelst5s g’35J4&D 113% 
24 M 5-6 g.... Agel secee|rocese 84 series 6s..1916 M&S&| 116 seoes|| Soran Trac 1st 6s "32MA&N| ...++- 
Mar H & Ont 6s...’25 A&O}i115 cose 4th ser 92 2} 105 esos | Union Term’! Let 58.F XA) ..+00+ 
Mex 74 [ae 7 United NJ 4s..1944 Mae 13% 
And interest lt@io|paide 
*Price inciudes overdue | coup¢ | 8- 






































Gy Share Prices—Not Per Centum Prices, 
= = ACTIVE STOCKS. of the Range of Sales in 1899, 
putas, ‘ednesday| Thursday, pridew, ates unlisted eek, 
May 8. May10. | Mayll. | May 12. 1 Indio r Shares| Lowest. Highes:. 
Railroad Stocks. 
6 3 255 255 | 356 257 | 355 257 Boston & Albany. seeeee: -++ee(BOSton). ++-100 112/245 Mar. 7/260 “May 1 
10vsg 110% 108 108 108 109 9109 10934| Boston Blev seeeeeereeece 100} 2,795 Jan. 4 11634 May 
335 «6238 *237 238 (*887 233 |*234 ++see|Boston & Lowell...... S 1355100 8/227 Jan. 9/240 Apr. 37 
90 19 189% 190 18? 1823 | 189 Boston & Maine....... 4 10 55/170 Jan. 4/191 May 8 
131% 183 1306 133% iss 134 13156 183 /Chic. Burl. & uincy....... i 100} 27,°82/124% Jan. 4 14946 Feb. 1s 
145 146 144 455g] L44lg 1443g/*144 145 |Chic. Junc. & Un. Stock Yd ” 100 442/1 Jan. 1 Mar. 
129 129 125 181 181 181 /|*123 180 TELCTTOT ...ee0.sseee-seere = 100 23/124 Jan. 12/18 May 10 
Tit aalinn nee sossee| covsee eeesee| 183% 12394/Chic. Milwaukee & St. Paul. (Phila.) 100 20°|120}4 Jan. 3/1319 Feb. 18 
*34i6 85% ‘Sig 34%) "3446 35 84 3446|Choctaw Oklahoma & Gulf.. ret cove 5O 20°) 20% Jan. 3) 87 28 
443g 44% 443g 4435) 4554 4534 455 15) Preferred....see.ssssesseeoe “* seve 50) 1,216] 438{ Jan. 14) 48% Mar. 20 
eel aakide Lane csscse cones] 99 59 | cove --see, (Consol. Traction of N. IA... “ 10| 57§ Jan. 3) 61% Jan. 12 
117 117% 11636 1164; 118 118 1163¢ 118° Fitchburg, pref....se-+seee m)....100 117/107 Jan. 3/122 Mar, 
iii: enue 84 8B | ..cece sesee| -ceee coveee/Ga. Southern & Florida....- (Balt.) ....100 soos] 35 Mar. 22] 88 Feb. 
o|Pneeeee 93% OZ VBIG) recece seeeee| “90 92 lst prefe: cocccescccccce f= v0 0 100 5) 91% Apr. 24! 9534 Jan. 28 
eceee sscee secce coseee| secese seseee| “60 65 2d preferred......ccoccesee 0 ‘eee0 J 11] 70 Jan. 2 
23% 24% 233g 24 2436 24%) Bhd 24 oe 4 10 Mar. 
13 1895 125g 13%] 13% 13%) 13% ue 1 ° 
bepsed tebee OZ DB | vrvee coveer| 3 Feb. 
oe ing fon Wie EE Sg ie 
earl © oy 
°209 210 209 200 209 209 [*202  ..seve ‘ 
weccce sconces ‘Be Sal “BE SBT BED SEE eee “ se 0M 1 
63% 64% 6336 64 64% IB. .seee -seeee- + (Phila)... 50; 38,163) 61 J 3 
97 97 97 e7 oon 8 8744|Philadalphin iractt kccmakes 50; 1,44'| 94% Jan. 8 Ma 
10 10% 10 101-10) 10% 10% as tis 8 18% Reading Company........++s = «ese 50} 17,564) 10 8) 12% Jan. 24 
28 1856/33 0-16 23% 88% 24 lst preferred.......se..seee " «eee 50] 4,840/25 13-16Jan.7| 84 Mar. 23 
15 3-16 ised 15 15 15%} 16 1-16 ist prefe: seeeeeeee sence ny 50) 8,405/13 7-16Jan. 6] 1 Mar. 28 
42% 43 aig 4% 43 4% is Union Pacific........ vsee(Bogton).« *2100 4,764 Jan. 7| 5044 Feb. 21 
759% THe 75 =—76%) 7556 77% $8 7636 fe ceece -+--100) 4,494/ 73 Jan. 6) 84 Jan. 23 
40% 49% 40% 4% 41% 4244) 442% 42%/Union Tractio 38,319) 3154 Jan. 7| 4434 Apr. 26 
19 19% 18 18%; 18 18 175g 18 |United Rv & Blec. 7,268) 175¢ May 12) 235¢ Feb. 2 
87% «38 B74g B7e| ST B37q| S7%q 38 Preferred fA ool a ely .° ~ 2,430) 374 May 4/ 45 Feb. 21 
044 O3%q Osi) 93 93 93}4| West End Street........ vesee(Boston).. 56 454) 90 Jan. 3) 95% Apr. 20 
A | sceliaucous Stocks. 
850 356 $46 350 | 350 350 50 $850 |American Bell Telep _ (Boston). «+2100 273 Jan. 3/880 Feb. 14 
152 156% 16036 ic. 147% 15154) 14934 15 444| American wt = +100) 65,933|1333¢ Jan. 4/186 dar. 20 
*1163¢ 117 116 16 1173 1173%4| 116 117 Preferred T.......sseesseee8 oe 1202100 110% Jan. 16/122 ‘ 
850 = 348 859 35 50 $850 |Boston & Montana.........+. ” secs 305/268 Jan. 7/398 Apr. 25 
88 914|Butte & Bosto a - sosccersccce «= onee 85) 4,480) 74 Jan. 3/108 Apr. 38 
815 880 Calumet & Hec ba . 25 289/635 Jan. 6/8 Feb. 
17% 18 s¢\Gambria ‘Stes (et: 50 paid) (Phila). seesese| 30,706] 1184 Jan. 7) 2494 Mar. 32 
655 6534 Consolidated Gas 100 646) 6534 May 4/ 7134 Mar. 18 
52% 54k Dominion Coal ......+8.+ 7,335; 33 Jan. 3| 63 Apr. 8 
18. 180 Hlectric Storage Battery 00) 58i4 Jan. 10/194 Apr. 5 
dadun enknet es|_ Preferred T.......s000-+ sesss| 6456 Jan. 4/198 Apr. 38 
oor 91 2 Erie Telephone... 1,167) 78% Jan. 3/100 Feb. 14 
59 63% Federal Steel..... or] 26,630) 46% Feb. 8| 7446 Apr. 8 
35 85 81% 35 -eccee cescee| 35 35 ,amson Store Service..... eee - 689) 23\¢ Jan. 3| 35 May 4 
43 43 43 43%| 48 $3 43 43 “4. by fie on... (Phila.).... 50) 1,818) 3034 Jan. 3) 4534 Mar. 29 
17% 18% 16 1734) 17 17% 1834| Marsden eoeseesece . eee 13/250 HB 12) 28% Apr. 
ese ccccce eccee ccecee rt | 14855 14636 14654 New, Bowland ‘elopas (Begpent...322 11/188 Jan. 4/154 Feb. 28 
40% 423% 89 42 43% 3534 4234/Oid Dominion Co) 25) 23,750) 3 Jan. 3) 5334 Apr. 35 
2256 25%) 24 26 25 26}4|Pa. Mfg. ht & ——", (Phila.).. ++» 50) 58,310 8| 335g Apr. 6 
156 153% 1 153 184 156 | 158 16% nited Gas Improvement T.. 50) 14,889/127%4 Jan. 5|175 Apr. 6 
4 46 3 45%) 45 46 45 United States sesesereeeee(BOStOn).... 25) 10,02 Jan. 3 Mar. 
50 51 4 40g 4055) 4916 4036 bt) 5134) Welsbach Light T.. en on 5| 8,171] 36% Feb. i“| 60% Apr. 8 
eoccee coapes 1 13G 134] .-ocee esccee] “2 144|West End Land.. «( Jevee 25 150} iJan. 5) Ws Feb. 18 
Ig |*..c000 40% secces secce | %S © .ecoe 5054) Westingh. Blectric & Mfg. oe - cove 50 7| 89 Jan. 4| 5236 Feb. 24 
64 65 61 61% 65 65 | °64 65 Preferred...sce-ccscesseese “ coos 5O $59) 68 Jan. 6) 65 Apr. & 
and| prices imade. 
NACTIVE STOCKS STOCKS BONDS | Bid | Ask. BONDS Bid. | Ask. ‘an BONDS Bid. |Aek 
ADS.—Prices) || _ MISCBLL.—Conciudea. Boston—Conclu altimore—Conciu’ 
4 Old vol Mining. (Bost) s 18%] 18%|| N Y&N Tat 1008 S83 €118 | ..0++/| West N C con 65.1914 J&)| 120 |....06 « 
Balt) 1 1 || Osceola 904g) OL ist mort 6s.. ..1905 J&J|2113 |......|| WestVaC&Pistég.’11J&J| 115 (116 
' Cc | emmaite *(Phil) 35 4 4% df L-Coon 6a.'20 ASO 105 |..+0.|| Wil & Weld 5s.. 1085 Ja) 116 | .sccce 
“ Sp ator 10} 62 | 62% © GB... .44465019B0) .cveee 
o ist pf (Phil) 50 } Pam lee Vent Phil) 50; 17%) 17% Rutland Mist be... 02 ay tty 107 Bonds— Philadelphia 
o (Bost) 100 yi cancéed 50] 8 | vseee 24 5e......».. 98 100 |102 || Atl City 1st 5sg..’19 M&N| 110 |...... 
Pref........... “ 100 Pennsyi Salt... “ 50) ....../15 || Torrt Tst 5s 1918.../§ ...4.|-0s000|| Balls Ter 1st 58.1926 J&D| 102%|...... 
Central Obio...( Balt) Pennsyl Steel?. “ .... 77 «|| West St 5s..’02 M&aN/¢t Boro Gas 1st 5s.’88M&~| ..+.04)-s0000 
Chie & W Mich. (Bost) 100 “3 Pare seseee| serene] 4368. 1914 M&S|¢1 Cambria Iron 68.1917J&J| 108 |.... 
Oit’s Btof Inds1(Phil) 1 || Pullman’s Pal.. ‘ewost)100 158 |15934|| Gold 4 vac [107 
Conn & m(Bost)100 i¢ uimey Mini 25) 162 /|165 48 05 
nitet(Phil) 80 \|Bhede ial Min, “ 98 11% ite nds—Balti General se 1o10 T&) 
e “ei Bonds— more, Bisee 
om mn a 0 || Santa YsabelG “‘ 5} 18 | 1834|| Atl & Ch 1st 78.1907 J&J| 12036) 191% Git’ s"St Ry (Ind)oon Se.’ 33} 105 | 105% 
Pere M.(Bost)100 14 xk Min. “ 25| 222 (2285 AtlG-Light1st5s1917J&D| ....../....+.|| Colum St pope yw cpcer] coces 
ohisens = Torrington“A” “ 25| 80 | 31 || Balt Beit ist 5s. 10654) 1073¢|| Con Tracof NJ 1st 5s..’32| L124) ..008 
Phil) Pref....cocsoee “ 38 OM 7 ON | meg ter eat GE <4 11256] .. 000s SAE A itbig soeee 
estony T “ 50 sesees | Un Col LaM’g “ 5 al secece| sseee A 1st M 50.20 M&N soecce 
"I oere 5 ‘On ShoeMach “ 25| 87 | 87%|| Exchange 1930J&J| 118 |114 || Edison Blec 5« stktrctfs| .... 
50 Pref.... .se.. “ 26) 26 | 2636|| Balt&Ohio 4sg.1935 A&O} . Elec& Peop's Tr stk tr ctf: 
saseeesser ee Utah Mas... . © &Bi] 484g) 43% Stat Isl 2d 5 g.1926 J&J Elm&Wilm ist 6s8.’10 J&J 
gC rtS4M. “(Bout 180 8 Water 1s 18|| Balt&Pist6sm!1911A&0/ . Income 5s... .2862 A&O 
seseeeee Welevach Som (Phil) 196 13 coe 1st 68 tunnel 1911..J4&J| . Eq Ill Gas-L 1st g 58.1928 
ttle Schuyik. (eae) 10 Pref T ....+++5 100} 66 Bal lst 58.1929M4&N Hestonv M & F con 5s.'24 
Centra! .( Bost) 100 | Westm rel Coal “ 50 | ...0.|| Hxt & Imp 6s.1901M&S/ 105 /|104 || H& B Topcon 5s.’25 A t@ 
finenull & 5 H. (Phil) 50 Winona Mining(Bost) 95) 14 M No Balt Div 58.1942J&D/ 121 /|122 [Internat Nav 6s.....19U€ 
50 Wolverine Min. “ 25) 45 | 4536// Cony'rtible5s1906M4&N 100% 1013¢|| K C Sub B Ist 6s..’20 J&D 
1-4 Bget) 180 Wollaston L'a. “ 5 136] ..++00|| CapeF&YsrA6g.1916J4D) ..... K CP &G Ist 5s..’23 A&O 
0 1st 6s ser B..1916 tr rec! ...++.|. ms Nav 4}4s..’14 Q-J 
ist 6s ser C..1916 tr rec) ......|. RR 46 g....++.1014 Q-F 
Cent Ohio 44s g."30 M. seeeesde D 
tral Ry 68...1912 J&I) ....06 
= Consol Ss....1982 M&N/ 120 
3 Ext & Imp 5s.'#82M48/ 115 
see 50 GhariGays extbe.tvs03.3 A 
Bnd pref.(Bost) 50 hari ext5s. iv : 8. 
Weet Jer 58-(Phu) 50 Gas 6s..1900J&D| 104% 6s 
& Pa. 50 Ory ab ist Se.19985&D 11734] ...00. New'k Con Gas 86:48 34D 
Wiscon Central (Bost) 100 Col&Grnv1st5-6.1917. 119 |......|| Newark Pass con 58.1930 
aieieeds ae Gonsol Gas 65.1010 J4D 1175/1184 )|| No Penn Ist 4s..’36 M&N cs 
Wor Nesh& BR. “ 100 Gh.w ree sevceee )J&D| 11 1349/112 Gen M 7s..+...1908 
MISCELLANEOUS. Ga &Aialstpt5s1945A40| 106 |.....,. Gousol Sse.-:-19 0 Vai 
(Bost) 25 GaCar&N1st5sg.1920J4J| 101%/1 
Am Ryst.......(Phil).... GeorgiaP 1st5-6s 1922J4&J| 123 |...... 
tBost) 25 GaSo&Fla 1st 5s.19453&)| 10936)108 
.. " 2% KnoxvTrac !st6s'38A.40 10434/105 
s. * 25 Lake R Hi istgu5s’42M48| 115 tooee 
“ 2 Metsu Wash)ist 5e’25F A! 1074/10 


































bj) .) ee 








May 138, '5+9.) 


THE CHRONICLE 


Auvestuent | 
Railroad Intelligence. 


wn 





PARANA ens 


RAILROAD EARNINGS. 


The followin 


table shows the gross earnings of? every 


STEAM railroad from which regular weekly or monthly returns 


gan be obtained. The first two columns of figures 
latest week or month, and the 


earnings for the 
the period from January 1 to and 


oolumns the earnings for 


including such latest week or month, 
The returns of the street railways are brought together sep- 


ont page. 


arately on a 


ve the 
two 






























































































































































tiene Latest Gross Harnings. Jan. 1 to Latest Date, 
WeekorMo| 1899. | 1898. 1899. ] 1898. 
8 + s | 8 
arch..... 16,291, 19,008 51,622 64,114 
ala. Gt. South..|athwkApr.| 36,752) 41,670; 573,780) 568,720 
oo eee March sauae 70,338 9,607} 197,108} 195,947 
2. Ue ‘ac. June 
N) Orl. & N. # /April...... 131,805} 109,961| 517,847| 477,726 
Ala. & Vi pril......| 6,279] 49,45 240,508} 243,581 
mimes eens: | abesea| aft'ise sesiare| Sou-aus 
a arcen.....- . , ee: y 
a Aititad "(Hees eras), igue| | “ikera| | Pasaas 
---| Febru 7, 0: * 
Atch. T. &8.Fe..|M. ~ 61,824|3,368,541| 9,549,906] 9,285,379 
Atlanta .|February.| 179,478] 143,975} 357,226 78,382 
Atl. Knox.& No./March..... 543 944 83,624 72,028 
Atlanta & W. P.|Marob..... 57,344| 48,196] 155,059) 153,9 9 
Atl.C’stLine8.C/Janu 159,214| 162,687} 159,214) 162,687 
Atlan. & Danv../4thwkApr.| 13, 11,62 99.6 190,88 
Austin & N’west|February 9,0 11,91 21,163 23,996 
Balt, & Ohio..../March.  |2,394,899/2,335,884| 6,413,433) 6,318,675 
Bal. & O.80u’W.|istwkMay| 121,77 38,06.| 2,159,684| 2,357,897 
Bisacante|syire?| tas] giao Puc Sart 
. & Atiantio.|April...... ; a ae 311 
k& —..... 48,463| 45,880} 146,392] 143,582 
Butt Roch. Pitt levwkMay 76,411 71,875 1,387,743 1,234,722 
. ann ia ° e sed ’ secadeu 
Butfalo & Susq.. Moreh... '887| 45,730 69, 122,530 
Bur.C. Rap.& N./4thwkApr.| 91,837} 109,637| 1,401,716] 1,279,874 
a lst wkMay 538.0 0| 507,0».| 8,433,621| 7,711,910 
Cent.of Georgia lstwkMay| 83,402} 71,653/ 1,942.803] 1,842,581 
tral N. E.../March..... 63,8642) 49.700) — cecceces| — scccscre 
Central of .J..|March..... 1,247,500] 853,643! 3,207,756] 2,824.633 
Central Pacific. |February .|1,045,39 |1,062,118| 2,180,431/ 2,113,936 
Qharlest’n&Sav |March..... 83,641} 63,530) 203,914) 213,256 
Chae’n & W.Car.|January...| 70,787) 72,098 70,787 72, 98 
Ohes & no. has whitey 210;459 213'910 3,871'032 3,996375 
\e nee stw a ’ ’ ’ ’ 
Chic. Bur. & Q... arch... -|8,420,691 3,€67,666| 9,640,919| 9.851.838 
Uhic. & East.[l./istwkMay| 82,1 80,434) 1,581,051| 1,424,727 
Chic. Gt. West’D|1stwkMay| 103,585] 108,396) 1,998,685) 1,784,40- 
Ono, ind. & L..|istwkMay| 73,649] 60,199) 1,127,904| 1,040,425 
Ohic.MiL& 8t.P./istwkMay| 679,884) 620, 2,254,238] 10,878,602 
Unic.& N’thw’n.| March 3,152,812/3,051,826 '73,831| 8,200,265 
eee E bar Were |.ona'so|uerrara| 4708/3) 4 
° oo are ese ry ‘ 
GhieTertTRR|turcnitay| “Zeo1e| “ss4oe| aovioee| 'apereo 
stwkMa ¥ 924 396,24 
Onic. & W. Mich athwkApr. 50,446 0,637| 657,071 552,221 
on _ Uf.|4thwkApr.| *19,539 ,405| *514,221) *485,028 
NO.&TP. i fp g6e'ncs| 320°300| 1,419°276] 1,318°450 
Cin.Porte.@ Vir |April......| 25.906] 22,355) ° 88,275| ° 81,0¢ 
Clev. Ak. & ColjistwkMay| 18,557 17'94 302,754| 278,304 
Olev.Can. &So../4thwk Mar}  19,66¢ 14,301) 158,105) 153,362 
O1.Cin.Ch.&8t.1 |ithwkA pr.| 377,030) 326,134) 4,379,493| 4,516,736 
Peo. & East’n |April...:.. 143,357| 157,847] 579,135) 607,266 
ies &Wheel |istwkMay| 28,851) 28,589 78,243; 512.71 
---|April..... 114,98] 127,022) 455,973) 521,450 
Colorado é&So..|ithwkApr.| 62,000] ........ 1,147,54 ere 
Col. H. V. & Toi |M 4 D 
Bo sanitre [istwnicay| “t133'| “iSei| Sertis| Sarase 
Dolues & . |Mareh. "850 125: 37510 4,65 
Crystal... M 1,213} _ 1,403 3,30 3,800 
Borris? 1$a'fou| Teg00) 9.681740] 2880.180 
M , ) , » ofe * 
Det.G.Rap. &W 35,491| 38,973) 463,258| 440,791 
Dots Mackina: M + 60,656] 55,453; 164,061| 129,55> 
Duluth 8.8.4&At 47,500| 49,788} 618,495] 501,669 
—— ajiearal athe oss) 7artise| 7.89548 
pease oc cccce: y 2.72 1s 826 
Rureka Springs 4,647 4,844)” 12,690] "12.112 
d@vans.&Ind’pli:|istwkMay| 5,882) 5,466) 108,30%) 101,009 
Mery v.&T.H jistwkMay| 23,162) 21,517) 415,909] 405,979 
ba Ft.W.&W |February . 7,568 5,685 15,45) 11,914 
Lag taht istwkMay| 61,594) 55,200] 1,114,60(| 1,013,283 
Fie, Con t.&@ Pen.|ithwkApr.| 68,313) 78,239] 869,946 46,603 
45 en.C |dthwkApr.| 26,260) 23,114) 456,0 432,779 
be oh 4 = =. re 12,870 10,192 162,444 162,405 
, evant , +485 
Georgia RR.... |istwkMhy} 26,912| 25,238] 574,40¢| 566,108 
Securing |OSoibar| 180370] Heras) gonaes| Staus 
: r ty 81,048 
Geo, So. & April...... 72,089} 68,429} 294,838] 306,66 
@r.Rap. &Ind..jistwkMay! 42,783) 35,847 6,603} 696,5%1 
Uin.H.d Ft. W. 1 st wkMay 360' 7,472! 159,817, 150,169 
Pag Wy: -|lstwkMay 824 936) 6,059 13,951 
» R, & 1.) lstwkMay 2,411 2,032 328 39,519 
ente J, ines. lstwkMay| 54,378) 46,287) 998,807; 900,22u 
aly By m/4thwkApr.| 538,937) 544,232) 7,909,619) 7,558,232 
Cate. & Gr Tr. 3dwkApr.| 70,42 65,694] 1,281,503] 1,162 397 
enn SdwkApr.| 18,026) 17,160) 264,827) 268,031 
St. P.M. & M.|April 1,481,513/1,416,149] 5,280,291 0,575 
Eastof Minn.|April......| 165,323] 120,553} 698, eet iat 
Montana Ceni|april ..-™” 3 ; 1940737 $oe'sa5 877,795 
Pimalaxco fape--|""ap ail "inoga| °*arscr| ts gas 
& -|Maroh..... 3'443| 6,360 ; : 
Hoos.Tun, 4 Wil. (rene bax’ 3-448 380 »798 22,918 
~ March... 300'900| 246° o2s2ei| saiisay 
Central April...... 12157 12119390] 19,176,356) 18,857,277 
L. Dec. December. -481| 45,8349] 480,571| 477,308 
LD. & lowa.|M 
va arch.....| 93,089] 78,93 254,778, 239,991 
Hvaron Gderi|WENpras) S983) $0883) b240803) 2879888 
: La s . . 2Vas, U 





























Latest Gross Harnings. 
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Jan, 1 to Lates: Date 












































Roaps. gee 

Weekor Mo| 1899 | 1898. 1899. | 1898. 

2 2 3 | 
lowa Central.. jathwkApr. 52,556; 50,564; 646,103; 572,002 
tron Railway...|April...... ! 4,532 4,058 17,374 17,092 
Jack. T.&K W|varch. ...| 33.498] 34,193} 100,109 95,944 
anaw’ adc Mici | istwkMay 10,826 11,440 214,940 181,95§ 
K.0.F.8cott&™M |4thwkApr.| 100,174) 107,719] 1,499,663) 1,617,146 
K.C.Mem.& Bir |4thwkApr.| 26,096] 27,42:| 468.248) 525,957 
Kan. C. N. W..../April...... 23.235} 26,363 97,047; 122,520 
Kan. City & Om |ithwkApr. 4,11 5,961 72,545 88,289 
K. O. Pitts. &G.|LstwkMay| 63,262) 58,682) 1,255,487) 1,111,351 
Kan.C.Sub.Belt |latwkMay| 10,364 7,618| _ 189,88% 56,681 
L.Erie & West..|istwkMay| 59,436] 63,847| 1,141,287) 1,171,606 
Lehigh & Hud..|April...... 34,570] 27,330) . 153,576) 114,036 
Lehigh Val. RR |March..... 1.542,119]1,405,899| 4,299,511) 4,171,443 
Leh. V. CoalCo |March 1,322,919] 812,252) 4,332,985 35,321 
Lex’gton&East |March..... 16,922} 19,78 46,028 049) 
IslandRR |April...... 306,92 $3, 1,015,898 91,622 
April...... 323,784| 297,989] 1,052,996) 1,031,279 
April...... 8,9 D7 30,794 25,904 
lstwkMay| 29,110) 26,367; 531,192) 512,637 
../4thwkApr.| 13,514 1 73.6 154,695 
‘ashv |istwkMay| 449,790} 415,305] 8,007,633) 7,606,135 
JApril...... 902 313 19,911 19,596 
April...... 6.855 0,298 28,639 34,899 
lst wkMay .765| 249,376) 5,114,437) 4,714,498 
roh..... 418,728| 310,916) 1,166,931 39,727 
lstwkfiay| 131,173} 105,119] 2,359,777) 2,098,229 
‘ebruary . 85.192 44,794 48,715} 82,023 
Wk Apr.22 3.3) 8,500 7, »307, 

3dwkApr.| 17.068} 11,805) 241,002) 214,596 
lst wkMay 6,7 44,298] _ 803,670 85,523 
ithwkApr.| 100,053] 114,690) 1,126,282) 1,157,228 
lstwkMay!| 168,955) 154,221| 3,704,68 724,197 
lst wkMay} 431,000 7,000| 8,649,551) 8,840,509 
lst wkMay ,000 00 372,377| 459,262 
lstwkMay| 447.00 | 447,000] 9,021,928) 9,300,071 
.}4thwkApr. 8,680 9,157| _ 121,132] 135,012 
-|April.. $99,7 318,871} 1,592, 1,407,991 
April... 9 410,494} 516,920 
April..... 1,890,96%) 1,°87,395- 

January 1,446 4,372 
April...... 4,465,005 /|14,322,4656 
lstwkMay 1,471,731) 1,196 L 
March..... 67,873| 512,542 
4thwkApr. 3,714,179] 3,699,020 
April...... 71,565 64,819 
December. 73,157 67,730: 
March..... 1,510,025] 1,531,625 
4thwkA ,904| 7,053,285 

Lae lst wk 317,148 83,4 

anw ae 75,25 62,3 
4thwkApr. 1,921,280] 2,122,495 
a. 1,5 °6,735| 1,383,540 
January 332,395) 373,678 

.|Mareh..... 2| 930,479) 1,056, 

March..... 5,82", *332|15,701,937| 15,356,937 
lstwkMay| 1 3,320) 271,894) 271,331 
.|Marsh $60,819 790,519 





A. 
N 


-|4thwkApr. 
./4thwkApr 


--| January... 
f& |March 









P 
lstwkMay 
4thwkApr. 
istwkMay 


February . 
lstwkMay 
lst a 


















































5,244,960) 4,948, 
.166,236) 4,583,716 
11,411,196! 9,531, 
. 79,263) 2,084,¢ 
7 4,007,039} 3,837,761 
3, 3,3 14,083 15,3 
11,232] 22,576; 282,614 301,239 
41,385} 41,490) 546,148 96,803 
20,324) 26,553) 272,739) 319,138 
8,303 9,518) 103,743 90,168 
52,010) 66,337 979,182) 977,843 
76,67¢ 82,372 76,67€ 82,372 
73,180 51 192,927 177,804 
18,468) 21,365 43,730 46,390 
9,314 8,245) 155,422) 147,343 
47,700 4,600( 1,063,501) 1,012,300 
10 308 9,281 36,729 33,876 
4 


























8. Fe «& ¥ 
Sav.Fla.& West. h 
Sher.Shrev.&So. |4thwkApr. 662 6,14 105,693 94,852 
Sil. Sprs.O. & G.|/March..... 26,034 17,076 73,167 44,255 
Sioux O, & Nor.|/February . 23,874 18,244 57,531 36.898 
So. Haven & April...... %, _ i 8,636 7,497 
80. Pacitic Co. - 
Gal.Har.&8.A/February .! 399,662! 424,923! 835,544! 851,601 
Louis’a. West.|February .| 106,251{ 97,467} | 246,795 06,566 
Morgan’sL&T.'February .| 484,182) 497,517) 1,121.677) 1,062,086 
N.Y. T. & Mex. February . 17.871| 22,412 36,62 50, 
Tex. &N. Orl...February .| 137,844) 127.924) 303,858) 2%8,608 
Atl. Prop’tes.a February ./1,165,429/1,198,807| 2,591,448) 2,486,750 
So. Pac. of Oal.| February . 1,044,373/1,101,67+; 2,181,7 1,938,420. 
§o.Pac.ofAriz.|February .| 272,2 41,821 539,457 14,436 
So.Pac.ofN.M.|February .| 153.030; 147.341 306,162 268,61 
Pacttic system | February . | 2,733,190/2,857,733| 5,660,656) 5,619,392 
Tota) of all.b/March..... 4,728,708 |4.421,492/ 13,054,037 /12,527,634 
Southern Ry..../4thwkApr.| 563144) 539,1¢0) 7,947,172) 7,398,130 
StonyCl. &C.Mt.|March..... 963 1,004 2,561 2,47 
Texas Central ..|4thwkApr. 02 4,25 9101 9?,293 
Texas & Pacific.|lstwkMay| 111,748! 112,014| 2,668,616) 2,677,579 
Tex.8.V.& N.W. mber. 6,77 hl 6 ,505 40,235 
To1.&OhioOent | st wkMay 33,510 5,0: 8 591,080 577,357 
Tol. P. & West... /4thwkApr. 20,073 22,429 302,255 300,972 
Tol.St.L.&K.C |istwkMay| 34,176) 39,008) 629,561 669,046 
Union Pac. RR..|March..... ,631,79%|1,433,571| 4,342.729) 4,038,162 
Wabash.........|latwkMay| 256,061] 254,648) 4,796,124) 4,416 797 
W. Jersey &sea’e|March..... 7:0) 176,410) 479,56 453,'6 
W.V.Cen.&Pitte|March ....| 112,099] 104,195) 286,649); 274,600 
WVestVa.& Pitts. | February 511 26,478 38,83 2,975 
Western of Ala. |March..... 59,144) 52,37 16%,541} 167,127 
West. N. Y.& Pa | lstwkMay 8,9 65,260) 1,086,526) 971,705 
Wheel. & L. Eric | lst wkMay 32,80 25,712) 511,36 479,632 
Wisconsin Cent | lst wkMay 96,974 94,662) 1,644,020) 1,545,111 
cightav.a&Ten |March..... 13,070 8,6 92 24,23 
fork Southern |March..... 6,444 7,440 15,822) 16,735 
a Includes earnings from ferries, eto., not given separately. 6 In- 


cludes the Pacific system, the Atlantic properties and the Houston & 
Texas Central system. 
* Figures for April are for the railroad only. 
t Includes Chesapeake & Ohio So’ western. Uhio Valley and Cahenee 
and }.-, 3 for both years, Results on Yaz»0 Branch excluded in 


1899 but 


cluded in 1898 until July 1. 


t Mexican currency. § Cov- 


ers results of lines directly operated east of Pitsburg. 
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Latest —— sd Siliadane: oy Weeks.—The latest weekly earn - 
summed 


in the f 


y 


up as follows : 




















































































































































































































or the first week of ee nt 
covers 53 roads and shows 6: rp nal cent increasein the aggre- 
gate over the same week last y: 
lst week of May. 1899. 1898. Increase. | Decrease. 
8 % * 
Ane Arbor................ 7 1,907 
Balt. & Ohio South west. oagiadin 
Buffalo 4,536 
Canadian Pacific ..... ly 
Central of % 11,749 
& East. Miinois. "1,669 
Onis Indian’ie & Louisy. "13,450 
Chicago Milw. & St. Pau) 59,154 
Chicago Term’! Trans .. 2,612 
Cleve. Akron & Columb. 611 
Gol Sandusky & Hook's _ 
Denver & Rio Grande. . 30,800 
Bvansv. & 416 
Bvansv. & Te 1,645 
Coors nnn oer saga ers 
sre ae a 
=. Rich, & Ft. Wayne Ft. Wayne 888 
Gr. Rep. wind. — 
Inver] & & + North’ 3,164 
Kan. ony, Pie & Guif "4,580 
Kan. City Sub, 2,746 
Lake Erie & Western ditt 
Louisville Evans.& St. L. 743 
Loui, &Nasa.............. 34,485 
Mexican Central......... 29.389 
Mexican National.......... 131,173) 105,119 26.034 
Minneapolis & St. Louis. 46,777 44,298 2,47! 
Mo. Kansas& Texas.....| 16 154,221 14,734 
Mo. Pacific ..............| 431,000) 427,000 4,000 
Central Branch...... ons OC 20,000 acitinaie 
MR. ¥. Ontario & Western 78,408 55,708 EE: -anupdeas 
Ohio River...... ........ 22,189 21,420 76 woeheeal 
Peoria Dec. & Evansv... 15,512 13,320 2,192 oidnei 
Pitts. Lisbon & Westrn.. 23 22,576 eabinoeen 11,344 
Pittsburg & Western. .... " 66,337 omreans 
Rio Grande Southern.... 9.314 8,245 1,069 
Bu dosevh & Gd, isiand| 25.220) 20:3 R005 
St. Louis & San Frav...., 125, 111,176 13,910 
Bt. Lovis Southwestern. 87,900 77,900 0 
Texas & Pacific..........,; 111,748} 112.014) ........ 
Toledo & Ohio Central... 510 35.008 
Pol. 8t. L. & Kan. City... 34,176 39, 4,832 
Wabash... .........-+..-.0- .061 cnascue 
Western N.Y. & Penn... x: enaseses 
Wheeling & Lake Erie. . 32,803 éndeniige 
Wisconsin Central...... 96.974 eonsece 
Total (53 roads) ....... | 5,275,631 67,612 
Bet increase (6°16 p.c.), _ <a snctgndobe 
For the fourth week of our final statement 
covers 82 roads, and shows 0°99 per cent increase in the 
aggregate over the same week last year. There were two 
Sundays in the week this year against only one last year. 
4th week of April. 1899. 1898. Increase. | Decrease. 
* * t x 
Previously rep’d (55 r’ds!| 8,219,447) 8,119.137| 354,38 254,496 
Ann narra 46,605 * 36,650 99,955 andhenad 
Bari. Coed. Rap. & N 91,837, 109,637; ..... trae 17,800 
Central of Georgia.......; 108.074 85, 22,582 aenéheba 
Chattanooga Southern... 2,118 1,7 416 coenctinls 
Chic. Term. Transfer.... 31,836 29,877 1,959 conevese 
a WwW. ee 50,446 9,809 coeccece 
— Chic. & Mited 377,03 326, onsenes 
yyy 35,491 38,973 conpease 3,482 
Duluth Bo. & At... 47,5€ 49,788 eangcsee 2,283 
Fila. Cent. & Penin...... 68,313 En . <egenie 4,926 
Fu. Worth & Denver Oity od 23,114 3,146 ecco -os 
Geena Rapids A indiana. Lew tes 51-562 HH eases 
Otnetmnat RB. & Ft. W.. 9,641 RR ie 
Musk. Gr. Rap.& ind” Boot +t "Bd 
Kan. City Ft. 8. ‘&Mom..| 100,174, 107,719} ........( 7,545 
Kan. & Birm.... 9 ly esati-co 1,325 
Kansas & Omaha... 4,114 5.96 eautisane »847 
Mobiles tld ae 100 00 ett 17 
Northern Pacitc....-...| 584499] 914507] “ic..--:| 30, 
Rio Grande Western..... 95, 116, eoes 21,3 
Sherman Shreve. & So... 6,663 6,142 521 dates 
Texas ti ease ot ro x: sempecee P rt 
West N. Y.&Penn.......| 80,100} 76,200 “8,900 Aan 
Tutal «82 roads) ........ |10,215,856/10,115,627 464,099; 363,870 
Met increnee (0°99 p.c.)... éauecvad smaneeiit 100,229 esescces 








Net Earnings Moathly to Latest Dates.—The table follow- 


shows the gross 


reported this week. A 


in these 
will be 


Sa 


Roads. 
Balt. & Ohio Southb..Jan. 
July 1 to Jan. 31.... 


Benign & Albeay. -b— 
Jan Lto Mar. 31. owe 


& Maine b— 
Jan. 1 to Mar. 31.... 


all 
which monthly rete 7ns can be obtained, is 
f chained, ia given 
the CuronicLe of April 22, 


found in 
899. The next will =. rik alge 1899. 


full detailed 


ae, 


es 


—~or808. 898. 1960, 
* pal * 


524,203 
4,220,042 
2,139.549 2,123,080 677,820 


4,286,207 4,299,086 1,189,308 


505,648 132,799 
3,994,645 1,146,169 





and net earnings of STzamM railroads 


ven 


112,495 
1,250.5 17 


801,212 
1,107,383 


























Bh dscch LEVall. 
——Gross ‘ogg: oN . _———a 
= “ee ——~"T899. 898. 
Roads. g s 
Ohio. Ind. & Lane. Mar. 289,843 263, 303 5,509 76,483 
Jan. 1to Mar. 31.... 761,140 706,124 197,175 155,965 
July 1 to Mar, 31.... 2,544,438 2,489,489 780,814 712,757 
se { Zeeeet Mae. 97,873 95,620 2,040 65,197 
Jan. lL to Mar. 31.... 280,500 277,903 175,303 186,305 
July i to Mar. 31.... 884. 366 8,743 544,072 558,561 
Choctaw ~. &G.b.Mar. 114, aes 131,737 37,001 46,253 
Jan. 1to Mar.31.... 427,015 411,343 149,066 158,342 
Nov. 1 to Mar. 31.... 858, 106 729,546 349,419 296,350 
Olev.Cin.C. & 8t. L. +" me. 1,192,123 1,191,679 387,356 306,820 
Jan. 1 to Mar. 3 3,216,688 3,351,971 827,948 837,045 
July 1 to Mar. Ho ines =: 10,999,936 10,772,812 3,092,111 2,534,430 
Peoria & East’n.a.Mar. 153,595 snes 43,585 40,809 
Jan. 1 to Mar. 31.... 435,778 449,419 113,208 129,57 
July 1 to Mar. 31.... 1,414,984 1,401,719 341,166 372,952 
Colorado Midland...Mar. "tS 130,988 *3,543 11.779 
Jan.1to Mar.$1.... 341,275 394.428 15,404 56,907 
July 1 to Mar. 31.... 1,217,054 1,356,655 196,665 289,348 
Grd Rap. Gas-L.Co.Apr. —........ cceccees 11,463 9,393 
Jan.1toApr.30.... ....... ° cogneess 50,648 44,837 
Kan. C. Ft. 8. & M.a.Mar. 429,367 451,945 139.808 144,089 
Jan. 1 to Mar. 31.... 1, ly 653 1,277,340 356,960 395,159 
July 1 to Mar. 31.... 3,61 0,416 8,923,265 1,127,343 1,229,441 
Kan.C.Mem.& B.a.Mar. 127,343 143,491 33,527 40,944 
Jan.1to Mar.31.... 371,661 420,628 111,264 135,604 
July 1 to Mar. 31.... 1,080,066 1,052,900 298,313 309,254 
Lehigh & Hudson. b— 
Jan. 1 to Mar.31.... 112,942 78,836 57,987 31,222 
Manhattan hy 
Jan. 1 to Mar. 31.... 2,342,714 2,429,301 1,014,591 1,067,756 
Mexican National..Mar. 618,027 536,342 ©313,640 247,962 
Jan. 1 to Mar. 31.... 1,695,333 1,532,544 ¢820,038 ©¢706,835 
Mobile &Birm’sh’m-Mar. 31,171 31,088 10,496 6,871 
Jan. 1 to Mar. 31.... 92,169 107,954 26,400 35,380 
July i to Mar. 31.... 299,833 286,216 66,172 63,853 
Newb. Dutchess & Conn.— 
Jan. 1 to Mar. 31.... 31,586 28,040 3,438 6,904 
N. Y. Chic. & 8t. L.b— 
Jan. 1 to Mar.31.... 1,633,366 1,569,358 312,091 255,838 
N. Y.N. .Y & Hartford.b— 
Jan. 1 to Mar. 31.... 8,267,511 6,771,029 2,445,074 1,809,397 
N.Y. & hoch Beach— 
Jan. 1 to Mar. 31.... 13,113 14,412 def.15,440 def.9,853 
ome & Erie. b...... Mar. 337.473 283,873 96,044 73,044 
Jan. 1 to Mar.31.... 860,819 790,519 133,330 127,030 
Prosp. Pk.& Coney IslL.— 
Jan. 1 to Mar. 31.... 7,122 11,163 def.10,903 def.4,903 
Rich. Fred. & Pot...Mar. 73,180 63,514 32,520 26,192 
Jan. 1 to Mar. 31.... 192: "927 177,804 83,521 74,309 
July 1 to Mar. 31.... 609,013 503,442 
0. Sonn ih Gas L. Co. Apr. 5,808 4,859 
an 1 to Apr. 30... : 19,523 
Saly 1 to Apr. 30.... 58,587 49,939 
Sav. Fla. & West.b. Mar. 88,319 51,375 
Jan. 1 to Mar. 31.... 954400 880. 185,754 200.949 
July 1 to Mar. one By 2,582,649 702,430 638,964 
8 . Rap. Tr.b— 
lte Maar. 31.... 146,106 157,778 44,732 64,102 
SEINE... iccedosing:', « seninbis - _38,266 83 
1 to Apr. 30. agnee - oocsesee 69,736 166,476 
W. Va. & Pittab’g.b. Feb. 17,511 26,478 2,430 12,954 
an. 1 to Feb. 28.... 38,330 52,975 5,220 86 
__Julyl to Feb. 28.... 38: 261,8 88,961 129,807 


a Net earnings here given are after deducting 


¢ Deduoting other expenditures for Fopairs co ee ne cmnend 
to in bonds in March 


omen aa 

















ucting 








was 


t inet #101780 lage deh cae anuary 1 to 
i fa gee > 9284,185.) 1 the result in Me 
treatsa(nocording to the com of keeping ite 
pon wes valent to 80 cents in States — 
ation 20 ver cent has already been allowed fo 
* Decrease due to snow y blockade all the month; no through trains 
west of Leadville. 
Interest os and pp ca kl lye ty following roads, in 
phe — = orth the : I 
g° also report ee or interest, surplus 
it above or below those charges 
ist er | *~ 
Ohoe. Okla. & Gulf..Mar. 21,00 20,000 15,501  _ 26,253 
Nov. 1 to Mar. 31... 107.500 ’ 241,919 198,350 
Cley.Cin. Ch. & 8t.L.Mar. 267.947 245, 89,409 61,214 
uly 1 to Mar. 81.... 2,179,162 2,178,044 912,949 386 
Peoria & Eastern.Mar. 36,770 36,802 6,815 4,007 
July 1 to Mar. 31.... x 331 215 10,199 41,737 
Kan. 0. Ft. 8.4&M...Mar. 116,469 122,165 23,339 21,924 
July 1 to Mar. 3 81.... 1,046,802 mag 1 41 80,541 170,018 
Ken.O. Mem, & Bir.Mar. 16,841 841 16,696 24,108 
July 1 to Mar. 31.... 144,704 i 153, 164,85 


STREET RAILWAYS AND TRACTION COMPANIES. 


The Siemans table shows the gross tor the latest 

petedes STREET railways frou which we are able to ob- 

weekly or poyorin returns, es a of the 

IY A 
‘o columns 0 ve the oni 

latest week or month, and the last two columns the earnings 

for the calendar year from January 1 to and including such 


latest week or mon’ 


STREET RAILWAYS AND TRACTION OOMPANIES. 






































Gross Latest Gross Barnings. |Jan.1 to Latest Date- 

Week or.fo| 1899. | 1898. | 1809. | 1896. 

| x56] 15,919 17,065 

Albany faliway.-s Messe... 34,070 50'951| 156,54 5.584 
Amen Radway ‘Jam Sin| ant 6,571 wens 
Bay Oltles Con Consol. es =|ebruaey S10 e526 se 18,639 
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Latest Gross Barninys. 
1898. 


1 to Latest Dau: 
1899 1898. 


GRoss 
as. 1899. 














utes 575,945 


e- . 107,602 


54,272 


9,641 
38,158 

















sie 
saiwes :781 
10,340 
42.277 
& Wy. Val.... 1 7 

+ } ey = es ———— and, oa & Pmt rua for both years. 
Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and netearnings received 
this week. In reporting these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam roads— 
that is, we print each week all the returns received that 
week, but once a month (on the third or the fourth Saturday) 
we bring together all the roads furnishing returns, and the 
latest statement of this kind will be found in the CHRonIcLE 
of April 22, 1899, The next will appear in the issue of 


May 20, 1899. 
-— Gros wns. .——— ——Net Harnings.—— 
1308. 1898 se uae. 
Eridgeport Tract’p.. Apr. 27,207 os" 901 11,284 10.411 
Jan. 1 to Apr. 30 ... 100,227 100 ‘313 35,862 3u,724 
July 1to Apr. 30.... 290,765 273,818 121,698 124,197 
— & Lock port 
Jan. 1 to Mar. 31..... eT. acetone 2,385 amine seg 
Buft. & Niagara F. Elec.— 
Jan. 1 to Mar, 31.... 23,396 22,402 2,458 5,108 
Buttalo Railway b— 
Jan. 1 to Mar.31..... 325,999 327,220 156,501 159,741 
Crosstown St. Ry. peared b— 
Jan. 1 to Mar +e» 125,687 112,160 48,303 35,165 
Niag. F. & Sus. ees 
an. 1 to Mar.31..... 15,239 13,602 7,308 4,999 
Southern Boul. (N.Y.).b— 
Jan. 1 to Mar. 31.... 7,404 9,153 det.766 3,265 
Third Ave. RR. aS Y.) b— 
Jan. 1to Mar.31.... 492,775 584,616 190,411 199,538 
Unies St. Ry. (N.Y.) b— 
1 to Mar. 31.... 124,858 133,076 9,927 22,231 
Wervcester Rlectrie b- 
le ar. 31.... 25,531 7,7 
Younus tnd. 25,360 def.7,722 4,153 
Jan, 1 to Mar. 31.... 27,594 24,367 1,101 3,966 





ANNUAL - REPORTS. 


Annual Reports,—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
ie ae which have been published gince the last editions 

the Investors’ ann Street RAILWAY SUPPLEMENTS. 

This index does not include reports in to-day’s CHRONICLE. 
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New York Chicago & St. Louis Railroad. 
(Report for the year ending Dec. $1, 1898.) 

The report says in substance : 

General Results.—The gross earnings for the TO were 
$6,391,421, being an increase of $576,204 over those of the 
preceding year. The operating expenses, including taxes 
and penaal of terminals, for the year were $5,449,523, bei 
an increase of $628,204; the result being a decrease in ne 
earnings of $52,000, or 5:23 per cent. This unfavorable out- 
come reflects the prevalence of abnormally low rates and 
more than usually keen competition in the classes of busi- 
ness upon which this company is obliged to rely for its earn- 


ings. There has, however, been a great improvement in the 
matter of rates since the period covered by this re , and 
the present conditions and future prospects for ess are 


now much more encouraging. All expenditures during the 
year for additions to the property have been included in ex- 
penses, no charges having been made against construction 
or equipment. 

Physical Condition.—As to the physical condition, the 
following is given : 

The length of bridges on Dec. 31, 1898, was: Iron, 3 miles, 4,117 
feet; w en, 4 miles, 2,565 feet; increase for the year in length of 
= bridges, 2,161 feet; decreaee in length of weoden bridges, 

252 feet. The decrease in len of wooden bridges is prinelpeny 
chaned © the substitution of steel structures for wooden treaties. 
During the year 49°16 miles of track were ballasted with gravel, 10°02 
with cinders and ‘39 with other material; 205,572 cross ties were re- 
newed. and 7,242 tons of new 65- -pound steel rails (6819 miles) were 
laid, with new joint fastenings. 

The condition of the engine and car equipment has Ley well main- 
tained. There were expended in repairs to engines $168,065, and in 
repairs to freight cars $244,453. No prices were made to the 
equipment in 1898. The amount expended during the year for hire 
of freight cars, in excess of the amount received from other rai 
for use of this company’s freight equipment, was $338,141. 

Tonnage.—Of the 3,816,686 tons carried in 1898, leading 
items were as follows: "Wheat, 1°46 percent; corn, 6° 29; oats, 
5°48; lumber, 7°44; anthracite, 9°64; bituminous coal, 2°74: 
pig and bloom iron, 7°49; flour, 5°83. 

Statistics.—The statement of o rations, earnings and 
charges has been compiled for the CHRONICLE as follows: 

OPERATIONS AND FISCAL RESULTS. 
1898. 1897. 1896. 1895. 
Miles operated...... 512 512 512 512 

Operations— 
Paas. carried........ 493,622 461,889 482,343 533.577 
Pass. aif 1 —— as ¢ 144,040 54, 707,985 45, 753, 614 58,096,803 

“55 ots 1 60 cts. 6 cts. 58 ‘59 58.cts. 
Breight (rons) (tons) od. 3 816,686 3,313,549 3 148,250 
Frt pony car’d 1m.10461437 7 904,102,727 890,772,263 102d7seoi8. 
Rate perton perm. 0° we UX cts. 0° 536 cts. O'526cte, 0 ig aah 














Earnings— $ 
Passenger........... 962,966 876,977 804,915 924,700 
OS IES 5, 330, 676 4,843, 568 4,689,098 5,307,777 
Mail express, ete.. 97, 778 94,672 93,755 85,474 

Pp - earnings... 6,391,420 5,815,217 5,587,766 6,317,950 

‘cpenses— 
Transportation nae 2,909,471 2,359,055 2,324,730 2,709,115 
Motive power....... 1,136,007 1,094,~44 1,059,252 1,171,309 
Maint. of way....... 667,601 618,237 513,005 536,431 
Maint. of cars...... ° 303.983 316,313 366,931 3 3 
General.............. 113,410 120,573 127,089 116,255 
| TR ee _ 225, 678 221,603 219,154 325 

NL Bok iis ane 5,356,150 4,730,625 4,610,161 5,089,719 
Net earnings...... -- 1,035,270 1,084,592 977,605 1,228,231 
Other income....... ° 5,956 7,299 9,643 8, 

nnd candscde 1,041,226 1,091,891 987,248 1,236,814 

Payments— 

Interest on bonds. 777,000 777,000 777,000 777,000 
Rental of equi m’t.. 112,392 116,542 112,972 83,000 
Rental of terminals. 93,373 90,694 94,191 95,507 
Diy. onlstpf.stock. _........ WBOBOG.§_—._ -aaconcee 250,000 
ia indce nccece 982,765 1,084,236 984,163 1,205,507 
DE adn annsshanes 58,461 7,655 3,085 31,307 
BALANCE SHEET DECEMBER 31. 
1898. 1897. 1896. 1895. 


Assets— by 
Cost of road......... 46,086,158 46 cow rty 46,086,158 46,086 158 



































Cost of equipment... 3, 720,847 3, 720,847 3,720,834 3,720,847 
Materials and fuel.. "259, 596 201,~96 212,497 176,716 
See 278,045 463,518 366, '535 321,351 
Bills receivable. .... 1,738 4,69 12,567 419,416 
Due by agents, &o.. 318,851 211,463 191,202 324,048 
Due by other co’s... 584,934 522,066 394,759 426,384 
Due by P. O. Dept.. 7,452 7,45 7,452 7,133 
Miscel. accouuts.... 37,897 44,038 42,903 47,603 
Zeal. bas sblindote 51,295,018 51,266,127 51,034,924 51,529,656 
let pref. stock..... - 5,000,000 5,000,000 5,000, 5 000,000 
. Btock....... 11,000,000 11,000,000 11,000,000 11.000,00 
Common stook...... 14, ,000 14,000,000 14,000,0L0 14, 000, 
unded debt........ 19,425,000 19,425,000 19,425,0 0 19,425,000 
Unpaid youchers... 534,90 473,596 389,005 
Unpaid -rolis.. 216,707 205,186 191,861 ts 27 
Due co's & individ's 100,624 103,458 ,628 101,175 
at. aaa os ot due 194'250 1942 198/280 1947250 
nt. accru’d , , , k 
Rent of eq’t, noe due 48,233 49,617 1,000 27,000 
Div. on lat Oy iuenidion Yer 250,000 
pinking fund aco’t.. 541,897 541,897 897 441,897 
Income account..... " 164,140 156,484 206,398 








tal 
-v. p. 283. 
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Chicago & West Michigan Railway. 
{Report for the year ending Dec. 31, 1898.) 


The report affords the following: 

The freight Le shew an increase of 25°49 per cent and the 
paces gf earnings of 13°69 per cent. The increase in net earnings 
enabled the yy yh y in full the coupon due Dec. 1, 1898, of 

& West Michigan 5 per cent bonds, and the coupon of the 
Chicago & North Michigan 5 per cent bonds due May 1, 1899, will 
also be paid in full. The results for the year are a fair criterion of the 
earning capacity of the road under fairly favorable circumstances and 

_ the outlook is yo 7 

The increase in earnings rendered possible the making of needed 
improvements, and the property as a whole is in better condition than 
at any time during the ee so that the cost of maintenance for the 
future should be norm 

The leaee of a portion of the Muskegon Division to the Detroit 
Toledo & Milwaukee Railroad Co., mentioned in last year’s report, 
was canceled, and the operation of the line was resumed by your com- 
pany on April 1, 1898. 

The Grand Rapids Kalkaska & Southeastern RR., extending from 
Rapid City to Stratford, in Missaukee County, 32°96 miles, was leased 
on Jan. 20, 1898, for a term of ten years. operation of this road 
for the year has proved remunerative. 


Statistics.—Earnings, expenses, charges, etc., have been 
compiled for the CHRONICLE as follows: 
FISCAL RESULTS. 











1898. 1897. 1896. 1895. 
Total miles operated...... 614 581 581 576 
Barn’ 3 $ 
Epswabdccnasseeses- 607,200 529,670 534,662 587,195 
Freight............- 1,270,061 1,012,047 1,001,572 1,033,549 
Mail, eee lll, 1¢9,008 106,383 103,303 
Total gross earnings..1,983,350 1,650,723 1,642,617 1,724,017 
n 635,774 667,591 
195,033 189,977 > 1,227,737 
363,165  363,7 
106 100,131 176,359 
WRB cctvcccccecee mveed 1,548,176 1,300,397 1,321,476 1,404,097 
Net earnings............... 435,174 350,326 321,141 319,950 
P. c. of oper. on, earns... (75°02) (78°77) (80°44) (81°44) 
Disbursemen 
Interest on debt........... 420,168 415,971 408,364 400,528 
Miscellaneous interest.... Or.5,768 Or.2,862 Or.1,496 4, 06 
Total disbursements.. 414,399 413,109 406,868 405,134 
| ee sur.20,775 def.62,783 def.85,727 def.85,184 


BALANCE SHEET DEc. 31. 














Asseta— 1898. 1897. 
Construction and equipment.................. $14,673,092 $14,697,093 
i ciidis duesdecsss coadubepoceiiovesss 844,621 £44,621 

mamehane 257,046 
Bills receivable 143,780 93,979 
Balance of open accounts 256,413 165,630 
Materials on 68,750 48,798 
23,060 28,510 
us 10,000 4,66 

income account 54,003 74,775 
Total assets $16,330,767 $16,122,853 

Liabilities— 

Ce BE ica csccccsceccccsensecccs cosens $7,512,800 $7,512,800 
Bonds (See SUPPLEMENT) .. 8,351,777 8,306,945 
Accrued interest, not due... 42,717 42,474 
IE cap cocnas cosccconecccescccose= 145,977 35.953 
Unpaid vouchers. ...........222.......0-ceccce 205,348 165,910 
i chichnettemnene <eeeinneneamstensthed 52,147 38,773 
Sinking fund Mich. Eq. Co. (Limited)........ 20,000 20,000 

Se nncnintemimongumpenineoatuiigil $16,330,767 $16,122,853 
—V. 68, p. 871. 


Detroit Grand Rapids & Western Railroad. 
( Report for the year ending Dec. 31, 1898.) 
The report says in substance : 
cent and the net earnings 


The 
oe Fd cent. In nearly all classes of freight handled there was a 
cons! increase of tonnage. On Jan. 5 the car ferry line between 
Muskegon, Mich., and Milwaukee, Wis., was put in o tion. During 











the year there were transpo:ted acrors the e 50,753 tons of east- 
bound and 39,289 tons of west-bound freight. The revenue accruing 
to your company from this pemnege was $71,054. The line is now 
fairly well estab. and it is con a expected that more satis- 
Soggeey seoutte will be shown for the ens’ year. 

The debt has been increased by issue and sale of $366,- 
000 first consols for the purchase of 250 box cars and of the car ferry- 
boat Muskegon. 

The motive a is for the eS 1 part Es — types, nor is the 
freight car adequate. will refore necess: to 
make additions time to time. vated 

Of the 871,519 tons carried in 1898, lumber and other forest 
products furnished 29°32 per cent. 
OPERATIONS, EARNINGS, EXPENSES AND CHARGES. 
1898. 1897. 
Miles o* road Dee. 31...........- ---2+------+-00- 451 451 
Passengers carried.....-...........--------.---- 839,792 679,946 
carried 1 amie... din die annatensiinadhinie sarees “oe 
Bate passenger per wile.................-.. A > 5 
a... SRT 695,648 
Roce nelibhahscasconscnebsaen 77,933,673 64,254,129 
Rate per ton per mile...........---- 222 ------e0ee 1128 cte. 1°153 cts. 
hs Sekt MiG niche pcaicensibebes odeisiutins $558,070 $484,122 
Freight. ila elias nanetiencticagiall ii: Mipindoale 886,649 741,945 
EB iiinas dsncvcccassoccnignas sabhevebes 93,968 90,673 
i iatinnahddisnason (tipi desibdenssdnmagian $1,538,687 $1,316,740 
Operating OXPeMses.............22cccceee-enccees 1,125,890 947,589 
EES RS TERT PSE $412,797 $369,151 
Miscellaneous imterest..............-..----4---. 11,858 5,014 
EET ee ae Pres $424,655 $374,165 
non, ditnihldisensdopipipehs $206,687 $195,026 
Detroit epee - 38,933 44,806 
Taxes...... 36,774 
As ib bine ss ondtehdttbcdes -obectcnsid $290,315 $276,606 
Surplus.... ois -~_ 134,340 97,569 





THE CHRONICLE. 


GENERAL BALANCE SHEET DEC. 31, 1898. 
Or. 








(Von. LXVIII. 


Dr 
Cost of road .- $9,679,411 








Equip. (incl. marine). 947,844 
| REE eae 151,910 
Bills receivable ....... 400,’ 00 
Matertais & supplies. . 31,015 
Open accts. (balance). 55,781 





teal 15 $11,263,961 


United Gas Improvement. 
(Report for year ending Dec. 31, 1898.) 

The report for the fiscal year ended Dec. 31, 1898, read at 

the annual meeting May 1, showed total net earnings of 
1,864,129, an increase of $489,830 over 1897. President 
olan, in his statement to the stockholders, according to the 

**Philadelphia Financial News,” said in substance: 

Equitable Iiluminating Gas Light Co. of Philadelphia,— 
‘During the thirteen months ending Dec. 81, 1898, there was 
expended on the Philadelphia gas works in improvements 
and betterments, $3,112,829. There were laid approximately 
i110 miles of mains to Chestnut Hill and Manayunk and 
throughout the city. The company laid 12,112 services for 
new consumers and 14,688 services for old consumers, set 
23,032 meters for new consumers and 58,968 for old consum- 
ers, about 290 new street Jamps, 3,904 gas ranges, 6 gas 
engines, and increased the sales of gas 266,106,620 cubic feet,” 

New Office.—‘‘The land for the new office building cost 
$270,000 and the building and the equipping of it about 
——s The office is expected to be fully in use about 

une 1.” 

Properties Controlled—New Acquisitions.—‘*The report in 
1898 detailei at great length the growth and condition of 
the company’s properties. This growth has continued, and 
on Dec, 1, 1898, there was consummated a lease of the New- 
ark Consolidated Gas Co. to the Essex & Hudson Gas Co., of 
the stock of which, $3,252,500 at par, being a majority, is 
owned by our company. This covers the gas lighting of 
the city of Newark, the Oranges, Montclair. Harrison, East 
Newark, and the township of Kearney, in Hudson Co,, N. J. 

“Following the consolidation of the Newark gas proper- 
ties, we purchased the two gas companies at Paterson, N. J. 
(which were leased to your company under contracts hav- 
ing only a few more years to run). and the Edison Electric 
Illuminating Co. of Paterson. These three companies we 
consolidated with the Passaic Lighting Co. into a new com- 
pany known as the Paterson & Passaic Gas & Electric Co. of 
the stock of which $3,100,000 at par, being a majority, is 


5 | owned by the United Gas Improvement Co. 


**We now have under way a consolidation of the electric 
light companies of Hoboken and Elizabeth, N J., with the 
People’s Light & Power Co., which controls the electric 
light plants in Newark, the Oranges, Montclair, Jersey City, 
Bergen Point and intermediate towns, The stockholders of 
those various companies have assented to the terms of the 
consolidation, which will result in the ownership by the U. 
G. I. Co. of a majority of the stock of the consolidated 
company, which will be known as the United Electric Co. 
of New Jersey. 

“The Welsbach Light Co. has done a very much larger 
business during 1898 than during any previous year of its 
existence, but the increase in the business has not as yet in- 
creased the profits to the figures of 1897, made from much 
smaller sales at considerably higher prices.” 

Earnings.—The net earninzs make the following com- 
parison: 





1898. 1897. 1696. 
Net earnings............... $1,864,130 $1,424,300 $1,282,158 
Dividends, 8 per cent...... a978,910 911,572 881,860 
Balance for the year... $&85,220 $512,728 $400,298 





{a The increase in the capital stock from $11,500,000 to $15,000,000 
was not authorized by the stockholders till May 2, 189”, and the new 
stock was not full paid till April 15, 1899.—Ep. |—V. 68, p. 121. 





GENERAL INVESTMENT NEWS. 


Ete.—Latest Data as to Defaults, Reo1~ 
‘ayment of Overdue Ooupons, Etc.—A}l 
acts of this nature appearing since the publication of the la t 
issues of the INvesTORS’ and the SrreeT RAILWAY SUPPLE- 
MENTS may be readily found by means of the following index: 
This index does not include matter in to-day’s CHRONICLE. 





Reorganization 
‘ion Plans, 





BaILreoaps & Mis. CO.’s, STREET RAILWAYS. 
Volume 68— age. Volume 68— . 
Centralia & Chester.for¢closure.722, 770 | Akron 0) St. Ry. & Ill...... sod 16 
Col. Hoek. Val. & Tol. new se- Ben. (Vt.) & Wood. Elec...rec’r. 8:0 
curtties ready, 772)| Evansville St. Ry... .. ....rec’r. 
Col. Band. & Hock.... . .status 771) Galveston, (Tex.) City RR.. sale 
¥t. Wayne Elee. Corp’n...... sold, 772 Sept.6 618 
Herring-Hall-Marvin Co....dews. 23 | Freeport (11l.) Gen. Elec. Ry.recr. 524 
Hill Union Brewing Co......re’r. 77%\ Hartford & West Hart.RR rer. 524 
Hudson Tunnel Ry........... sale. 87) | Ironton (O,) Elec. Light & St._ 
Kan. City Pittsb. & Gulf...reorg., 772 | BY... ceeseee oe. seeepeoes: recr.379, 428 
do do -new commu tee,772, 871 | Kings Co. El..... deposit of bonds. 33) 
i MO. tate: sasoroeddad plan. 772 i aeubanineotseged plan. 724 
Otis Hlevating Ry.... .. ... sold. 778 ke Ont. & Riverside... .sold. 772 
Obto So, BR y tof rec’actf{s. 824) Logansport (Ind. St. Ry....sold. 384 
Phila. Read. i+ . BE, .assesement. 82%) Metrop.litan West Side Elev. __. 
St, L. Cape Girardeau & Ft.Smith (Cc rr new securities, 778 
ccessor company. #73 MewbasTpost (Mass.) & Ames 19 
St Isl, TP. cccveeses sold, “474 DUry EL. BY ..ceccceresrceree sid 6 
est Va. & Pitts..........--. sale, 774| N.O, TYAC,.+.++000+ gale March 20 420 
Wheel. & L, Erie,..new sec’s, etc do do reorganised, c0.626, 324 
wie do ..newco,inpos, 873 | Nii re Balle (} N.Y.) & Levitan # 
WITT: ore Trac'n.sale of assets 
jundor seourtties to act on plan., 880 People's y(t L, 0.) gol. 830, pity 
AO GO noes an operative, 878 4 t, y. 349 
nion Traction of N, J .reorg. co. 














May 18, 1899.) 


Amalgamated Copper Co.—Allotment.—The subscriptions 
for the company’s stock were so largely in excess of the 
amount offered that the allotment to each subscriber will not 
exceed 20 per cent of the amount applied for.—V. 68, p. 870. 


American Alkali Co.—Incorporated.—This company, re- 
ferred to last week, was incorporated at Trenton, N. J., on 
May 4. The authorized capital stock is $30,000,000, of which 
$6,000,000 is to be preferred 8 per cent cumulative. The 
prospectus says : oe geet 

th tent rights 0 essrs. Hermite 
panie company hae aoa e odin for the United States of America. The 
patent of Hermite & Dubosc is the basic patent for the electrolytic 
Ly owy of caustic soda and bleaching powder in this country. 


ohn G. A. Rhodin’s invention is by far the most efficient and economi- 


cal apparatus yet invented. It is intended to build works either at 


Niagara Falls or Sault Ste. Marie. Extremely favorable rates for 

wer and delivery of raw material will enable the company to pro- 
Race alkali and bleaching powder at a cost far below 3 other manu- 
facturer inthe world. Buildings, machinery, &c, can be completed 
in about six months. 

The quantity of caustic soda and bleaching 
for paper making, soap making, oil refining, cotton finishing, 
bleaching, and disinfecting, laundry and cleaning purposes, &c., in 
this country, amounts to about 300,000 tons of the former and 250,- 
000 tons of the latter, and the demand is constantly increasing. Many 
other products are also manufactured under our patents. We propose 
to manufacture, with the first installation of our plant, 170,000 tons 
of caustic soda and 93,000 tons of bleaching powder. We can un- 
doubtedly export and sell ar large profits. 

Mr. W. W. Gibbs, of Philadelphia, is interested in the 
company. The first instalment of $10 per share on subscrip- 
tions to the stock of the American Alkali Co. is payable at 
the office of the company on or before June 1.—V. 68, p. 21. 


American Brick Co.—Stock Increased to $15,000,000.— 
This company, organized several weeks ago to consolidate 
brick concerns along the Hudson River, on Wednesday filed 
a certificate with the Secretary of State at Trenton, N. J., 
increasing its capital stock from $10,000,000 to $15,000,000 
of which $7,500,000 to be 7 per cent preferred. Oakleigh 
Thorne, the promoter, is quoted as saying that options on 
two or three large additional concerns will probably be 
acquired before the end of next week. At present the con- 
stituent companies are for the most part located along the 
Hudson River in the vicinity of Newburg, but ultimately, it 
is thought, the Haverstraw and Hackensack brick yards 
may be included.—V. 68, p. 471. 


American Carbide Lamp 0.—Jncorporated,—This com- 
any, with offices in Philadelphia, was incorporated in West 

irginia April 26 to produce calcium carbide and other 
roducts, Capita], $3,000,0:0. Incorporators: M. A. Ship- 
ey, D. J. M, Stokes, E. M. Parkhurst, C. P. Haskins, A. B. 
Davis, all of Philadelphia. 


American Hide & Leather Co.—Properties Acquired.—In- 
corporated.—This company was incorporated last week in New 
Jersey with authorized capital stock of $70,000,000 (of which 
$30,000,000 is 7 per cent cumniative preferred stock) as a 
consolidation of the upper-leather companies. Of the auth. 
orized issue $5,000,000 each of common and preferred will 
remain in the treasury. The company, it is stated, will 
have $5,000,000 of cash as working capital. The preferred 
stock is preferred both as to dividends and assets. The con- 
stituent properties, which are to be taken over June 1, are 
as follows : 

W.N. Eisendrath & Co., Wm. Becker Leather Co., White Bres. & 
Co., Buswell, Hubbard & Co., Middlesex Leather Co., Alley Bros. & 
Co., Lambeau Leather Co.. Wm. Tidd & Co., Hall, Haight & Co., 
Stephen Dow & Co., Bernard & Fricdman, J. P. Crane & Co., Watauga 
Tanning Oo., M. Robson Leather Co., C.T. Roenitz Leather Co., James 
Skinner Leather Co., J. 8. Barnet & Bro., Webster & Co., Fred. Reup- 
ing Leather Co., Grey, Clark & Engel, Walker-Oakley Co., H. ro 
Moffatt, E. 0. Cottle & Co., E. Cummings & Co., J. B. Weed & Co., R. 
Suhm Leather Co., C. Moench & Sons, B. F. Thompson & Co., and 
seme others. 

The company controls about 85 per cent of the total upper- 
leather output of the country,—V. 68, p. 522. 


American Tobacco Co.—Listed.—The New York Stock 
Exchange has listed the $12,500,000 additional common stock 
—s total amount listed $54,500,000. The additional issue 
is made to acquire the entire capital stock of the Union 
Tobacco Co,, viz.: Common stock, $12,000,000; pref. stock, 
$9,600,000, The Union Co. has no bonded debt, and among 
its assets “‘shall be $3,000,000 in cash and at least 157,273 
shares of the capital stock out of the total issue of 160,000 
shares of the par value of $25 per share, of Blackwell’s 
Durham Tobacco Co., and all other assets, tools, machinery, 
tobacco, stocks in other companies ownei by said Union 
Tobacco Co., on Feb, 21, 1899,” The Blackwell’s Durham 
Tobacco Co. is a corporation organized under the laws of 
North Carolina, Jan. 11, 1887, to manufacture smoking 

baccos. Its authorized capital is $4,000,000; the com- 
pany has no bonded debt, and has paid dividends on its capi- 
tal stock at the rate of 6 per cent per annum to Jan. 18, 1898, 
and 2 per cent to the date of purchase by the said Union 
Tobacco Co.—V, 68, p. 870. 


rel rmlagham (Ala,) Water Works Co.—Control Sold.— 
he Birm ngham ‘‘ News” says that a majority of the com- 
Pel '8 $500,000 capital stock has been sold at 88 cents on the 
a lar to the American Water Works & Guarantee Co, of 

gm Pa. The minority stockholders can obtain the 
oa ce until May 27 by apotiing their holdings with 
ne anover National Bank in New York or the First 

ational Bank in Birmingham. The purchaser also assumes, 


it is stated, the two sets of 6 
goon onsen te 0 oe of 6 per cent bonds aggregating 


wder required yearly 
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Boston & Albany.—Quarterly.—Earnings for the quarter 
and the nine months ending Mar. 31 were: 


3 mos. end- Gross Net Interest, Dividends Balance, 
ing Mar. 31 — —e tazes, dc. _ sur. or df. 
1899........ 2,139,549 677,820 satlies 500,000 sur. 51,055 
a ye - ««--2,123,080 801,212 133,667 500,000 sur.167,545 
‘onths— 

1898-9...... 6,905,665 2,604,627 1,045,913 1,500,0°0 sur. 58,714 
pa iy * ares PL a 2,441,523 1,014,782 1,500,000 def. 73,259 
— V. 68, p. 5 


Boston & Maine RR.—Quarterly.—Earnings for the quarter 
and the nine months ending March 31 were: 


3 mos. end. Gross Net Other Interest. Balance, 


Mar. 31. enresnts. earnings. income, tazes, etc. sur.or def. 
4» FO $4,286,207 $1,189,208 $151,018 $1,369,859 def.$29,533 
= aeeaees 4,299,036 1,107,333 128,080 1,354,553 def.119,140 
mos.— 
1898-9..... $14,652,040 $4,560,882 $129,046 $4,089,555 sur.$900,373 
Tain” 4,571,778 422,572 4,061,851 sur.932,499 
—V. 68, p. . 


Carnegie Steel Co.—Official Statement.—Before leaving 
for Pittsburg on Saturday Henry C. Frick, who is to be 
President of the company that has bought out Mr. Carnegie, 
said: ‘‘At present no other toan Carnegie companies, except 
the Henry C. Frick Coke Co., are included in the new com- 
pany, and there is no indication that others will be. The 
Carnegie Steel Co. (Limited) absorbed long ago the Edgar 
Thomson Steel Works, the Duquesne Steel Works, the Upper 
and Lower Union mills and the Keystone Bridge Works. It 
controls the Pittsburg Bessemer & Lake Erie RR. and the 
Oliver Mining Co. of Minnesota and has for an ally the H. 
C. Frick Coke Co. The new company will thus own the 
fuel and ore fields to feed the mills which will turn ont its 

roducts. It has not been definitely determined yet whether 

r. Carnegie will be paid cash for his interests or part cash 
and part bonds. The capital of the Carnegie steel Co., re- 
cently incorporated in Trenton, and which will be the name 
of the new company, will soon be increased from $2,000 to 
an amount not stated.” 

Property tobe Acquired.—The ‘‘Iron Trade Review” gives 
the following as an official list of the properties to be trans- 
ferred to the Carnegie Steel Co., viz.: 

BLAST FURNACES, STEEL PLANTS, ETc.—(1) Edgar Thomson Works 
Bessemer, Pa., including Edgar Thomson Blast Furnaces, Ed, 
Thomson Foundry, Edgar Thomson Steel Works; (2) Duquesne Works, 
Duquesne, Pa., includiog Duquesne Blast Furnaces, Duquesne Steel 
Works; (3) Homestead Steel Works, Munhall, P., including Bessemer 
steel department, open-hearth steel department, finishing mills, 
armor plate department; (4) Carrie Blast Furnaces, Rankin, Pa.; the 
Lucy Blast Furnaces, Pittsburg; (5) Upper Union Mille, Pittsburg; 
(6) wer Union Mills, Pittsburg; (7) Lorimer Coke Works, Lorimer, 
Pa.; (8) Youghiogheny Coke Works, Douglass, Pa. 

RAILROADS, WATER COMPANIES, Etc —All the capital stock of the 
Carnegie Natural Gas Co., the Youghiogheny Water Co., the Trotter 
Water Co., tne Union RR. Co., the Slack Water Railway Co. and the 
Youghiogheny Northern Railway Co. 

a f of the capital stook of the Pittsburg Bessemer & Laks Erie 

0. 

COAL AND COKE.—AIl the coal and coke property of the H. C. Friek 
Coke Co. in Fayette and Westmoreland counties, Pa., including 40,- 
000 acres of unmined coal, 20,000 acres of surface lands, 11,000 coke 
ovens, 2,500 railroad cars, 2,500 dwellings. 

Dock COMPANIES.—All the capital stock of the Pittsburg & Con- 
neaut Dock Co., 43°6 per cent of the capital stock of the Pennsylvania 
& Lake Erie Dock Co., one-fourth of th: capital stock of the New 
York Pennsylvania & Ohio Dock Co. 

IRON ORB AND LAND COMPANIES.—Five-sixths of the capital stook 
of the Oliver Mining Co., which owns all the stock of the Metropoli- 
tan Iron & Land Co., all the stock of the Pioneer [ron Co., 893 per 
cent of the stock of the Lake Superior [ron Co. and 93 per cent of the 
stock of the Security Land & Exploration Co.; one-half of the capital 
stock of the Pewabic Co., three-fourths of the capital stock of the 
Pittsburg Lime Co., Limited. 


For 1893 the Carnegie Steel Company’s pig iron production 
is stated as 17 per cent of the output of the country and its 
Bessemer steel production as 22 per cent of that of the coun- 
try. The total outpat of finished material for 1899 is esti- 
mated at 2,500,000 tons.—V. 68, p. 870. 


Central RR. of New Jersey.—Quarterly.—Earnings for 
the quarter ending March 31 were: 


3 mos. end. Gross Net Other Interest, Balance 

Mar.31. earnings. try income, taxes,ete. surplus 
1899. ....... $3,207,756 $1,144,777 $252,331 $1,172,045 $225,063 
a a ” eee 948,442 237,708 1,105,002 $1,148 
—V. 68, p. . 


Listed.—The $4,503,800 additional stock has been ordered 
to be placed on the list of the New York Stock Exchange 
on and after June 26, 1899, as and when official notice of 
issuance thereof shall be received, making total amount of 
stock listed $27,047,800.—V. 68, p. 822. 


Cleveland Akron & Columbus RR.—Reported Negotiations. 
—It is reported that negotiations are pendiog by which this 
property will within a few weeks pass into the control of the 

ennsylvania Railroad Co. The report cannot be officially 
confirmed.—V. 67, p. 735. 

Chicago & Alton RR.—Deposits Till May >?.—The time 
for stockholders to deposit their holdings with the pur- 
chasing syndicate has been extended to May 20, aiter which 
date no stock will be received, More than 96 per cent of the 
common and more than 97 per cent of the preferred stock, it 
is stated, have already been deposited.—V. 68, p. 670. 

Chicago Packing & Provision to.—No Dividend.—The 
company, it is stated, has decided to pass the May dividend 
on the preferred stock, as it has not been earned in the past 
six months.—V. 67, p. 1306. 

Colorado Fuel & Iron Co.—Lasted.—The New York Stock 
Exchange has listed $282,000 additional general mortgage 





5 
r cent gold bonds of 1943, making total amount to 
ate, $2,303,060. These additional bonds have been issued 
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against the following expenditures: Colorado Fuel Compa- 
ny’s bonds paid oar pom - = 4 $120,000; sinking fund Calo. 
rado Coal & Iron Company’s mortgage, $162,589; total, $282,- 


589. 

Earnings.—The net earnings for the month of March, 
1899, were $92,894, and for the nine months ending March 31, 
1899, as follows: 


9 mos. Net se Int, @tazes. Sink. fund. Bal. surp. 
$790,9 $327,465 $35,000 $428,4' 


Columbia Automobile Co, of New York—Columbia Elec- 
tric Vehicle Co.—Fope Manufacturing Co. People Inter- 
ested.—The Columbia Automobile Co. was incorpora' 
few weeks ago in New Jersey with $3,000,000 of authorized 
capital stock, ite officers being Colonel Albert A. Pope, Pres- 
ident; George H. Day, Vice-President; Herold H. Eames, 
nage Sy Treasurer. The Columbian Electric Vehicle 
Co.. with $5,000,000 of authorized capital stock and practi- 
cally the same incorporators as the Columbia Automobile 
Co., was incorporated in New Jersev on May 4. Below, un- 
der the caption “Illinois Electric Vehicle Co.,” it is stated 
that ‘‘a contractual alliance” has been made by the Electric 
Vehicle Co. with the Pope Manufacturing Co. for the man- 
ufacture of automobiles. Apparently one or both of these 
new companies is the outcome of the alliance so men- 
tioned. A Hartford r says: Already the motor carriage 
business of the Pope Company is booming and the works are 
running 22 hours a day. 

Consolidated Gum Co.— .—The proposed officers 
and directors are stated as follows: 

President W. J. White, Cleveland; Vice-President, Dr. Beeman 
Cleveland; Secretary, Jonathan P. Primley, Chicago; Treasurer, Thos. 
Adams, Jr., Brookivn. Directors—W. J. a 
ingten, Jonathan P. Primiey. T. J. Jefferson, Charles R. 
Adame, Jr., snd Stephen T. Britten. 

Continental Tobuceo Co.—Amount of Stock Paid In.— 
The company has filed at Trenton, N. J.. a certificate of pay- 
ment of $12,700,000 additional preferred and $17,700,000 ad- 
ditional common stock, making the total capital stock issued 
te date $92,690,700, including $48 845,000 of preferred. The 
authorized stock was recently increased from $37,500,000 
each to $50,000,000 each of common and preferred.—V. 68, 


p. 771. 

Crescent City RR.—New Orleans City RR.—Sold.—The 
Crescent City RR. has been sold at foreclosure sale to the 
representatives of the reorganization committee for $3.000,- 
000, being the par valine of the bonds of 1893, of which all 
except $80,000 (in the hands of unknown ns) have 
assented to the plan. Of the $2,000,000 stock all has come in 
except 107 shares, which cannot be located. The property, 
in accordance with the plan, will be transferred to the new 
corporation, the New Orleans City RR. Co.—V. 68, p. 824. 


Delaware & Hudson Co.—Sinking Fvnd.—At the annual 
meeting on Tuesday the stockholders adopted the ordinance 
wer? for the establishment of a sinking fund of not less 

five cents per ton of coal sold. This will amount to 
ee an Ee year as a minimum charge before 

ends, and will be used whenever possible in retiring the 
company’s securities. David Willcox was elected to t 
— to succeed James A. Roosevelt, deceased.—V. 63, p. 

Detroit Street Railways.—Negotiations with City Re- 
ported Of.— A press dispatch says that negotiations for the 
purchase of the street railways of Detroit by the city have 
struck an obstacle. It is understood that the street-rail- 
way interests decline to reduce their price of $17,100,000 
in 4 per cent bonds, while the Commissioners feel that $15,- 
500,000 is the maximum the city should pay.—V. 68, p, 670. 


Diamond State Steel Co.—New Enterprise.—This new 
comepeny will acquire, under lease, the works of the 
d State Iron Co., at Wilmington, Del.. a re; 
dividend-paying company. The $3,000,900 copie stock of 
the new c-mpany was offered privately in Philadelphia last 





t, Thomas 


week and largely over-subscribed. The shares are $10 each 
and 50 cent is called on subscription, giving the company 
$1,500,000 cash. The main business is to be the manufacture 
of open-hearth basic steel. 


Domestic Sew'ng Machine Co.— Incorporated.—This com- 
pen filed articles of incorporation at Newark. N. J., on 
Kort 28. The capital stock is fixed at $755,000 in $100 shares, 

which $1,000 is paid up. Incorporators: Andrew Kirk- 
patrick and Edward of Newark and Harris 
stock of New York City.—V. 68, p. 670. 


Edison Electric Illuminating Conspany of Brockton, 
Mass.— Bonds Called.—The first mortgage 6 per cent bonds 
have been er Ay: will be paid on Nov. 1, 1899, at the 
New England Co., Boston. 

Electric Storage Battery Co.—Basic Patent Upheld.—At 
Boston on May 4 Judge Colt, in the United States Circuit 
Court, granted an injunction to restrain the Hatch Stor 
Battery Co. from i g the “Brush patent” owned by 
the Electric Storage Battery Co. The Judge said this patent 
had been so many times sustained that a written opinion 
was unnecessary.— V. 68, p. 871. 

Empire Steel & Iron Co.— Properties Acquired.—The com- 
pany acquired the following properties: 

By . the property of the Greensboro Furnace Co., Greens- 
bere, N.C., the He: Olay Furnaces of Reading, Pa., the Topton 
Furnace in the Sehu Valley, the Victoria Furnace hesa- 
peake & Onle BR. in Virginia. and the Huddleston ro ee in 


Fahne- 


ted als 
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the Potts Valley, Va. By lease, the Valentine furnace property at 
Bellefonte, Pa. The company has also acquired four-fifths ownership 
of the s' and second Tortanes bonds of the Crane Iron Works of 
Cataeauqua. The Victoria property is said to be the largest furnace 
in Virginia and the Crane Iron Works the second largest furnace 
property in Eastern Pennsylvania. 

Officera—President, L. Pookitt, ban BS Pa.; Vice-President, 
Walter Kennedy, Pittsburg, Pa.; General ager, W. L. Sims, New 
York; Secretary, Glen Wright, New York. Executive Comm — 
Archer Brown, E. R. Chapman and W. L. Sims. The directors 
the above and W. E. Scarritt, E. K. Sommerwell and F. M. Jeffery, 
New York office, 71 Broadway.—V. 68, p. 671. 


Erie RR.—Quarterly —Earnings for the quarter and tho 
nine months ending March 31 were: 
mos. end- Gross Wet Other Interest, Balance. 

Mar. 31 cwrenes e ings. income. taxes, dt. def. 
1899........ $6,684,352 $1,430,002 $39,753 $2,239,245 def.8769,495 
1608. Skala J 6,547,948 1,479,190 28,812 2,104,562 det. 596,560 
1898-9...... 484,11 611, : 617,1 , 
tage RR AEEG MLE OLS NG as) te aes 

Federal Sewer Pipe Co.—Incorporated.—This company 
was duly Bsc lE 1 Delawareon Thursday to euaciiieds 
the companies shown in the — as published in the 
CHRONICLE of April 8, page 671. 


Fifth Avenne Stage Line—Third Avenue RR.— Control 
Sold.—Vice-President Henry Hart of the Third Avenue 
RR. Co. has sold his controlling interest in the $50,000 stock 
of the Fifth Avenue Stage Co., but the names of the new 
owners are not made public.—V. 67, p. 1309; V. 68, p. 872. 


Fitehburg RR.—Quarterly.—Earnings for the quarter and 
the nine months ending March 31 were: 


3 mos, end. Gross Net Other Interest, 
Mar. 31. earnings. earnings. income. tazxes,elc. Surplus. 
__ Ss ..$1,771,930 $432,950 $16,942 $384,840 $65,053 
BOP. -os90-- 1,641,065 441,843 17,938 396,359 63,422 
moni nan 
1898-9....... $5,700,917 $1,767.835 $56,908 $1,151,287 $673,506 
1897-8 ...... 5,576,466 1,808,152 55,966 1,175,498 688,620 


Dividends on preferred (4 per cent per annum) are paid 
—w calling for about $151,000 quarterly. —V. 68, 
p. 330. 

Fort Wayne Electric Works of Schenectady.—Jncorpor- 
ated.—This company has been incorporated by ns 
identified with the General Electric Co., presumably as 
successor of the Fort Wayne Electric Corporation, to manu- 
facture and sell electrical and other apparatus; capital, 
$500,000 

General Carriage Co.—Incorporated.—This company was 
incorporated at Trenton, N. J., May 6, with authorized 
capital stock of $20,000,000, $4,000 being paid as incorpora- 
tion fee. Incorporators—Peter H. Evans, James U. Clarke, 
Richard C. Ellis, E. Frederick Gentner and Robert I, Mc- 
Kinstry. The company will be allied with a company of 
the same title organized under the laws of New York State, 
with authority to ‘purchase, construct and maintaina system 
of hacks, coaches or vehicles drawn or propelled by horse or 
other power through any public road, street or highway in 
any city of the first class.” The latter corporation can 
charge not to exceed 75 cents an hour for each person in the 


he | time service. not to exceed 25 cents a mile or fraction thereof 


for each person for the mileage service, and not to exceed 25 
cents a person upon the circuit service. L. D. Baldwin, of 
Baldwin & Slater, 100 Broadway, attorney for the company, 
says: “The company proposes to establish a cheap cab ser- 
vice, such as now exists in London and Paris.” The company 
has acquired from the New York Autotruck Co. all the 
rights of that company to carry mgers in New York 
City with vehicles using compr air. Frederick B. Esler 
is President of the General Carriage Co. The capital stock 
of the New York corporation is $1,000,000, with right to in- 
crease the same, 


Havana Commercial Co.—Officers.—The company has 
elected the following officers: H. B, Hollins, President; 
Francisco Garcia, Vice President and Resident Director, and 
Ford Huntington, Secretary and Treasurer. The business 
consists in the manufacture and export of Havana cigars and 
cigarettes and Cuban leaf tobacco, and includes the follow- 
ing well known cigar factories and brands: 

Pedro Murias, Manuel Garcia, La Flor de Ynclan, La Africana. An- 
tiguedad, La Vencedora, La Carolina, El Siboney (cigarettes), Rosa 
Aromatica, Villar y Villar, Flor de Cuba and Flor de Murias. 

In addition, it is stated, the company will acquire the 
business of Francisco Garcia, Bro. & Co., who are exten- 
sively interested in the Cuban tobacco trade. The capital- 
ization. etc., will be found in V. 68, p. 428, 473. 


Hendersonville & Brevard RR.—Transsylvania RB.— 
Successor Company.—The Hendersonville & Brevard RR. 
was recently sold for $54,450 cash to the Toxaway Co, The 
Transsylvania RR. Co. bas now been incorporated in North 
Carolina to own the road, which extends from Henderson- 
ville, N. C., west 21°6 miles to Brevard, and possibly to ex- 
tend it about 12 miles southwest to Easteloe. 


Herring-Hall-Marvin (o.--Instalment of Assessment 
Called.—“‘A very large majority of the preferred stock or 
voting trust certificates representing the same, and of the 
common stock or voting trust certificates representing the 
same, parang been deposited under the provisions of the 
plan of Jan. 16, 1899, anda very large majority in interest 
of the creditors having bee ye) oleae to said al notice 
is given that an instalment of $3 per share on the preferred 
stock and of $1 per share on the common stock is called for 
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pay: nent, and will be payable at the Continental Trust Co., 
30 Broad St., New York, on or before May 2°.—V. 68, p. 823. 
Hocking Valley Railway.—Directors.—The directors are: 
Mesers. C. H. Coster and George S. Bowdoin, of J. P. Morgan & Co.; 
Thomas F. Ryan, CO. B. Alexander and R. M. Gallaway, all of New 
York; N. Monsarrat, President, and P. W. Huntington, Columbus, and 
Myron T. Herrick of Cleveland.—V. 68, p. 823. 

Hudson River Gas & Eleetric Co.—Bonds Offered,—Wil- 
son & Stephens offer at 1034¢ and interest the unsold balance 
of this company’s $250,000 first mortgage refunding gold 5s, 
due May 1, 1929; State Trust Co. trustee.—V. 68, p. 824. 


Indianapolis Street Ry.—Indianapolis & Broad Ripple 
Rapid Transit Co.—Consumm2tion of Deal with City.—The 
stockholders of the Citizens’ Street RR. Co. on May 3 rati- 
fied the sale of the company’s property and franchises to the 
Indianapolis Street Railway Co., and on May 4 the latter 
company fcrmally filed documents surrendering to the city 
the franchises of both the Citizens’ and the City Co., as also 
certain other property. The Boar! of Public Works there- 
upon a resolution accepting the transfer. The agree- 
ment with the city, as already outlined, is therefore opera- 
tive (see V. 68, p. 723). 

Controlled,—The Indianapolis & Broad pow Rapid 
Transit Co., it is announced, is now owned by interests 
friendly to the Indianapolis Street Ry., but its separate or- 
ganization, it is understood, will be maintained for a time 
at least. W. H. Schmidt of Indianapolis has been elected 
President of the Rapid Transit Co. and W. F. Milholland 
Secretary, while H. M. Bates and George S. Philler of Phila- 
delphia are members of the board.—V. 63, p. 723, 871. 


Illinois Electric Vehicle Transportation Co.—Electric 
Vehicle Co.—Electric Storage Battery Co.—Siemens & 
Halske Electric Co.—Incorporated.—The Illinois Electric 
Vehicle Transportation Co. was incorporated at Trenton, N. 
J., on May 5, with a capital stock of $25,0(0,000 (all common), 
to control the automobile business in Illinois. Incorporators: 
James E. Hayes, of Camden, and Augustus Treadwell and 
Arthur Phillips, of New York. } 

The Chicago Electric Vehicle Co., said to be an independent 
corporation, was also incorporated, with a capital stock of 
$1,000,000, by Orson D. Fox, Smith C. Shedrick, John Trier, 
Gustav Lukas, M. M. Chesroun and J. W. Creekmurall, all 
of Chicago, and David Harvey, Jr., of Asbury Park, N. J. 

Purchase,—Relation of Companies.—Attorney Levy Mayer, 
General Counsel of the Storage Battery syndicate, on May 
5, in Chicago, gave out the following statement: 

“The Electric Vehicle Co. yesterday completed the purchase 
of the Siemens & Halske Elec. Co. of America, whose plant is 
located in this city. The Siemens company bought and en- 
larged the old Grant locomotive works a few yearsago. The 
plant covers seven acres and has facilities for the employ- 
ment of 2,000 men. Isaac L. Rice, who is the President of 
the Electric Storage Battery Co. and of the Electric Vehicle 
Co, was elected President of the Siemens company. 

“To-day there was completed the Illinois Electric Vehicle 
Transportation Co., which was organized and is controlled by 
the Electric Vehicle Co., which is the parent company. The 
Illinois company will go into operation at once. Samuel In- 
sull will become its President. It, as well as the other elec- 
tric vehicle companies in the West, will be supplied with 
electric equipment to be manufactured at the Siemens & 
Halske works. The board of directors of the Illinois Com- 
pany will be composed of some of the most representative 
men of Chicago. The company will at once enter upon the 
business of operating electric transportation and delivery 
wagons of all kinds. 

“The Electric Vehicle Co, has made a contractual alliance 
with the Pope Manufacturing Ca., ofHartford, to manufac- 
ture automobiles, [See Columbia Automobile Co. preceding. ] 


Back of all these electric vehicle companies is the Electric | ? 


Storage Battery Co., which owns the underlying storage bat- 
tery patents. That company will supply the vehicle and 
transportation companies with storage batteries. The elec- 
tric vehicle interests have recently purchased the substantial 
control of the solid-rubber tire patents and industry of the 
United States. The chief owners of the electric vehicle and 
sores battery enterprises are William C. Whitney, P. A. 
B, Widener, W, L. Elkins, Martin Maloney, Isaac L. Rice, 
Thomas Dolan, Anthony N. Brady, Thomas F. Ryan, and 
others.— V. 68, p. 822, 871.” 


International Automobile & Vehicle Tire Co.—Subseri 
tion.—This company was incorporated recently under the 
laws of New Jersey, with capital stock consisting of $1,500,- 

7 per cent non-cumulative preferred stock and $1,500,000 
common stock. The company’s prospectus eays: 


The business of the company is the manufacture of rubber tires for 
automobiles and all other kinds of vehicles,and kindred business. 
— company has purchased the Newton Rubber Works, of Newton 

pper Falls, Mass.; the rubber tire business of L. C. Chase & Co., of 
Boston, Mass., and the American Tire ('o., of New York. Embraced 
in these parebases are patents covering the only practical pneumatic 
tires for eavy vehicles, as well as the sectional tire,and the well- 
known “Apex” and Chase ‘Tough Tread” tires, These patents prac- 
Really give this company the control of the tire business for automo- 
pues and other vehicles. The company has a contract to supply all 

4. rubber tires to be used by the [nternational Power Co. on their 
autotrucks in this country and in Europe, and in contemplation 
ahensive plans for further development in Euro: 
ance Sore wianneT oe MoCal President (Counsol Now York Life Ipsur. 

J0.); , Jr., Vice-President (of the Au’ i) m- 
pany); A. H. Alden, Treasurer (Treasurer New York Commercial Co. 


Offers for subscription to 10,000 shares of the ferred 
J preferre 
stock of the par value of $100 each were received by Brown, 





Bruns & Co.,7 Wall Street, New York City. and by John W. 
Belches & Co.. 40 State St., Boston, Mass. For 100 shares of 
preferred stock the person subscribing will be entitled to 
seventy-five shares of common stock. Registrars of stock, 
American Exchange National Bank, 115 Broadway, New 
York.—V. 68, p. 772. 


Kern Incandescent Light Co.—New Enterprise.—This 
company was incorporated at Trenton, N. J., on Monday, 
to manufacture a patent gas burner which, it is claimed, 
produces a steady white light with perfect combustion, 
thereby effecting an important saving. The authorized 
capital stock is $12,000,000, of which $4,000,000 is 7 per cent 
cumulative preferred. The company owns the American 
patents obtained by Orman Kern. The company will have 
offices at 100 Broadway. 

Kingston & Pembroke Ry.—Listed.—_The New York 
Stock Exchange has listed the company’s $2,204,400 common 
stock and $1,000,000 first preferred 5 per cent non-cumulative 
stock.—V. 68, p. 180. 


Lewis Motor Vehicle Co.—Gasoline Motor.—This com- 

ny, which was recently incorporated in New Jersey with 

,000,000 of authorized capital stock, of which $500,000 is 
preferred and in the treasury, is the owner of twenty 
patents issued to George G. Lewis, of Chicago, for gasoline 
engines and gearing appliances for the purpose of control- 
ing, under all conditions, motor vehicles. Sample wagons 
are being constructed, and it is the purpose to organize 
auxiliary companies throughout the United States, who will 
manufacture vehicles on a royalty to the parent company. 
The promoters claim that this motor vehicle excels all 
others ; that it can be propelled 100 miles by the use of 51¢ 
gallons of gasoline at a cost not exceeding 60 cents; and can 
be made to run from 51¢ miles to 18 miles an hour without 
odor or heat. Walter E. Graham is President, Room 533 
Drexel Building, Philadelphia. 


Long Island RR. Co nays Transit in New York City. 
—ast River Tunnel Billa Law—Rapid Transit Bill 
approved.—Gov. Roosevelt on Thursday signed Senator 
Marshall's bill, which makes it possible for the Long Island 
RR Co. to obtain a fifty-year franchise for its proposed tun- 
nel road from Brooklyn to Manhattan. The measure amends 
Section 78, Chapter 378 of the city charter as follows: 

The Municipal Assembly is hereby authorized, in ite discretion, to 
granta franchise or right to any railroad ny cape a to we ony ot 
said streets, avenues, parkways or highways in the city of New York 
for the construction and operation of a tunnel railroad underneath 
the surface thereof for the period of fifty years, and any such grant 
may at the option of the city provide for giving to the tee the 
right, on a fair re-valuation or re-valuations, to renewals not exceed- 
ing in the aggrogate twenty-five years, provided, however, that such 
grant shall only be made after an agreement has been entered into b: 
such a tunnel corporation to pay to the City of New York 3 per cen 
or so much thereof as may be, of the net profits derived from the use 
of any tunnel which it shall construct, after there shall have first 
been retained by such company from such net profita a sum equal to 
5 per cent upon the sum expended to construct such tunnel.” 

Mayor Van Wyck on Thursday sent back to Albany with- 
out his approval, and thereby killed, the amendments to the 
Rapid Transit law (see V. 68, p. 825). He was led to disap- 
prove the amendments, it is said, because he considered that 
the Marshall Tannel bill would permit all to be done that 
the amendments tothe Rapid Transit Act sought; in other 
words, if it is desired that private capital shall build, a fitty- 
sy denon ong can be granted by the Municipal Assembly. 

far as the Rapid Transit Commission is concerned, its 
scope for action is limited as heretofore to construction with 
city money. The Commissioners gave out the following : 

The Mayor’s veto puts an end to the discussion ot any nepedl by us 
to private canttel in behalf of rapid transit. A rapid- railroad 
must now be bailt by the city or not atall. The existing law is abun- 
dantly sufficient for that purpose. The routes and plans have been 
formally approved by the municipal authorities and meee 
reme Court. Butone thing ie now necessary, and that is 00-op- 
eration of the executive authorities of the city—that is to say, the 
Mayor and other members of Board of Estimate and the 
tion Counsel. The contract for construction in form for public ad- 
vertising was submitted to the Corporation Counsel thirteen months 
ago. The law requires his formal approval. The board cannot move 
until he shall act. The new assessment will create a 
ca! of the city sufficient for rapid transit. If the Board of - 
mate will promptly pledge to rapid t so much as is n 
and the Corporation Counsel will re the form of contract with h 
approval, this board can instantly proceed. Otherwise this board is 
absolutely without further practical powers. 

Mortgage Authorized.—The Long Island stockholders on 
May 6 duly authorized the proposed mortgage for -$45,- 
000,000 to secure bonds to bear not exceeding 4 per cent 
interest and to mature in 1949. The purposes for which the 
new bonds may be sold were stated in an official circular, 
which was cited in the CHRONICLE of April 1, page 618.— 
V. 68, p. 871, 872. 

Lynn & Boston RR.—Lowell Lawrence & Haverhill 
Street Ry.—Pending Consolidation.—The latest report re- 
garding the consolidation of street railways that is pending 
in Eastern Massachusetts is that the roads to be included ag- 
gregate nearly 700 miles of track and embrace the lines cen- 
tering at Brockton, the Lowell Lawrence & Haverhill, the 
Boston & Quincy, the Lynn & Boston, most of the roads cen- 
tering in em, the Newport & Fall River, owned by the 
ea so Street Railway Co., the Globe Street Railway of 
Fall River and the Taunton Street Ry. The consolidation, 
it is said, will be on a capitalization of $22,000,000, one-half 
of which will be common and the other half preferred 4 
cent cumulative. Tucker, Anthony & Oo. and E. Rollins 
Morse & Bro. have the consolidation in charge.—V. 68, p. 
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Metropolitan Street Ry. of New York.—Air Power Cars 
in Use.—The company began to operate one cf the com- 
pressed air cars on the Twenty-third Street line on April 26, 
and has since then had several of them in use on that line, 
familiarizing the motor men with their management. Tbe 
experiments with the new cars are said thus far to have 
been successful. The Twenty-eighth and Twenty: pinth Street 
line is being laid with 100-pound rails, and it is expected 
shortly to begin operating that line and also the line con- 
necting West Twenty third Street with East Thirty fourth 
Street with the new cars. Nearly all of the cross-town lines 
and also the Seventh Avenue, it is said, may before long be 
similarly operated. The air power cars, it is understood, 
were regularly installed on the night service of the Twenty- 
third Street line on Thursday night.—V. 68, p. 774. 


Michigan-Peninsular Car Co.—Payment of Bonds,—The 
$2,000,000 first mortgage 6s of 1892 have always been looked 
upon as not subject tocall. The company, however, having 
sold its property, claims the right to retire them by virtue 
of a clause which appears in connection with the provisions in 
case of default, and which states that ‘‘upon any sale of the 
property and franchises” the principal of all the bonds shall 

come due. Notice is given that the bonds will be paid at 
105 and interest on or before June 1, at the Guaranty Trust 
Co., interest ceasing June 1.—V. 68, p. 331. 


Mississippi Valley Telephone Co.—Mortgage.—The com- 
pavy has made a mortgage to the St. Louis Trust Co. as 
trustee to secure $500,000 of $1,000 5 per cent bonds. 


Municipal Traction Co. of Denver, Col.— Opposition Com- 

my.—This company has been incorporated with an author- 
zed capital stock of $1,000,000,to build a street car system in 
Denver in opposition to the consolidated company. 


Nashville & Decatur RR.—Louisville & Nashville RR.— 
New Lease.—A press despatch yesterday afternoon from 
Nashville said: ‘Committees from the stockholders of the 
two roads have agreed upon the terms for a new lease of the 
Nashville & Decatur by the Louisville & Nashville. The 
lease is to be for ninety-nine years, and stockholders of the 
leased road will receive 714 per cent annually on their hold- 
ings. The new lease into effect July 1, 1900. The 
capital stock of the Nashville & Decatur is now approxi- 
mately $2,500,000, with $2,000,000 of 7 per cent bonds, which 
will soon be retired, the stock being issued in their stead.’ 
The stock of the Nashville & Decatur is now receiving 6 per 
cent per annum.—V. 68, p. 774. 


National Car Equipment Co.—J:corporated.—This com- 
pany, with an autborized capital stock of $10,000,000, was in- 
corporated in Califoraia on May 6 ‘‘to obtain control of pat- 
ents. pow in possession of a local corporation, for preventing 
the flattening of car wheels and for reeulating the pressure 
of air brakes.” Incor tors: John Dolber, Henry F. Al- 
len, John.A. Hooper, Rudolph Spreckels, Richard W. Gor- 
rell, Joseph H. Thompson and W. H. Chickering. 


National Electrie Co.—New Philadelphia Company.— 
This company, with $25,000,000 of authorized capital stock 
in shares of $50 each, all common], was incorporated at 
nton, N. J.,on May 1 to make and supply coke, gas, oil, 
electricity, heat, compressed air, liquefied air or any power 
now known or which may hereafter bediscovered. The oper- 
ations of the company, it is said, will be confined mainly to 
the neighborhood of Philadelphia. 

Of the 500,000 shares. it is stated, there has been issued 
200,000, of which 50,000 ($10 paid) have been sold to the pub 
lic at $10 50 per share. The directors include: 

Thomas M. Thompson, ex-Director of Public Works; Dr. John V. 
Shoemaker, Clarence Wolf, of H. F. Bachman & Co. and Wolf Bros.; 
Winthrop Smith, of Winthrop Smith & Co.,and Isaac Sweigard, Gen- 
eral Superintendent of the Reading Railroad Company. 

The Cheltingham and Overbrook Electric Lighting Com- 
panies, operating in the northern part of Philadelphia, it is 
understood, will be turned over to the company. Negotia- 
tions for the Chester electric light plant and other properties 
are reported pending. William H. Harrity, is mentioned as a 
leading spirit. H. F. Bachman & Co, and Winthrop Smith 
& Co., of Philadelphia, are the bankers interested in the en- 
terprise. 

National Steel Co.— Coking erty Purchased.— At 
Pitteburg on May 8 the Continental Coke Co., representing 
the National Steel Co., closed a deal for the purchase of 717 
acres of coking property, known as the Thompson tract, in 
the Connellsville district, at $1,100 an acre, or $78°,700 in all. 
Recently the me aul bougbt a contiguous tract of 1,132 
acres from the H.C. Frick Co. A contract for 600 new 
ovens, to cost $150,( 00, it is stated, will be awarded in a few 
days. The coal is described as of good quality and nine feet 
thick.—V. 68, p. 672. 

New York Gas & Electric Light, Heat & Power Co.— 
ee oe United Electric Light & Power Co., con- 
tro by the Westinghouse interests, and the only electric 

company inthe city not already owned by the New 
ork Gas & Electric Light, Heat & Power Co., is stated to 
have been wegen by or in the interest of the last-named 
company. e reported sale of the U. E. L. & P. Co. to the 
Consoli Gas Co. is officially denied. 
Officers.—The directors and officers are : 
N. Brady, Thomas E. Murrey, J.N. Wallace, 
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The office will be in the Edison Building, in Duane Street. 
—V. 68, p. &24. 


New York New Haven & Hartford.—Quarterly.—Earnings 
for the quarter and the nine months ending March 31 were: 
3mosend. Gross Net Other Interest, Balance, 

Mar3!. earnings. ecrnings. income.  tazes, etc. us 

1899 .... $8,267,511 $2,445,074 $87,858 $1.948,305 584,627 

a 6,771,029 1,809,397 62,546 1,508,569 363,374 
mos.— 

1898-9 ..$28,422,615 $9,732,923 $608,991 $5,835,248 $4,50°,666 

1897-8 .. 22,704,997 7,493,567 186,916 4,627,936 3,052,547 

Earnings of New England RR., Shepaug Litchfield & 
Northern and three Sound line properties are included in 
1898-9.—V. 68, p. 474. 


New York Ontario & Western Ry.—Quarterly.— Earnings 
for the quarter and the nine months ending March 31 were: 


3 monthsend- Gross Net Other Interest, Balance, 

ing Mar.31. Earnings. poy income. taxes,etc. surplus. 

1899...........$1,024,574 $354,708 $54,525 $246,002 $163,231 

_ deat ameeiais 855,221 234,800 21,430 214,584 41,646 
m 


onths— 
1898-9.........$3,170,219 $1,095,468 $97,181 $709,510 $483,139 
Va — za 3,037,802 1,006,075 65,435 684,059 387,451 
—V. 68, p. " 


North Chicago Street RR.—West Chicago Street RR.— 
Pending Negctiations.—The negotiations for the control of 
these properties by an Eastern syndicate are said to be pro- 
goons satisfactorily. The Chicago Consolidated Traction 

. also is likely to be acquired, but the Chicago City Railway 
will probably be omitted, owing to the high price asked 
for control. The elevated roads, are not embraced in the 
present merger, but may be taken over at alaterday. Mr. W. 
L. Elkins of Philadelphia was quoted on Thursday as saying 
that the Consolidated Company will be known as the Chi- 
cago Traction Co,. and will be authorized to issue about 
$30,000,000 of stock (common and preferred), part of which 
will be issued at once in order to unite the West Chicago, 
North Chicago and Chicago Consolidated Traction com- 
panies. —V, 68, p. 725. 


Oxford Lake Line of Anniston, Ala.—Foreclosure.—On 
May 6 the Southern Banking & Loan Co. of Atlanta filed a 
bill to foreclose the first mortgage of 1892 for $175,000. 
Howard W. Sexton, the President and General Manager, 
was made receiver. No interest, it is said, has ever been 
paid on the bonds. The suit is preliminary to reorganization. 


Pacific Coast Biscuit Co.—Bonds.— Properties Merged.— 
This company, in addition to its $2,500,000 common and 
$1,500,000 of 7 per cent cumulative preferred stock, will 
create $1,500,000 of 6 per cent 20-year gold bonds. Bondsand 
preferred stock to the amount of $250,000 each will be retained 
in the treasury for building plants and for betterments. 
The company, it is said, will have $350.000 of working capi- 
tal. It is thought that the company has a working agree- 
ment with the National Biscuit Co., one agreeing not to 
operate east and the other not to operate west of the Rocky 
Mountains. The Pacific Coast Co. merges the following: 


American Biscuit Co., San Francisco; Portland Cracker Co., Port- 
land, Ore.; Washington Cracker Co., Portland; South California 
Cracker Co., Los Angeles, Cal.; Standard Biscuit Co., San Francisco; 
Oregon Cracker Co., Portland, and Seattle Cracker & Candy Oo., 
Seattle, Wash. 


The consolidated company practicallv controls the Pacific 
Coast trade in biscuits, crackers and cakes. Prospectus ‘ays: 


A. W. Kinnear, auditor and accountant of Chicago, certifies that 
the present earnings of the constituent companies amount to $255,- 
000, and are sutlicient to provide for the payment of 6 per cent inter- 
est on the proposed issue of bonds, for a sinking fund of $25,000, 
which it is intended to establish for their retirement; tor the payment 
of 7 per cent dividends on the preferred stock, and to leave a sub- 
stantial balance applicable to the payment of dividends on the 
common stock, which would be increased to over $400,00) by the in- 
creased earnings and economies under consolidation. The bonds run 
for twenty years, with the privilege to the corporation of being re- 
tired, any or all, by lot, at any time after ten years, at 105 and inter- 
est. Beginving 3 years from the date of organization, a sinking fund 
of $25, r annum will be set aside from the net earnings after 
payment of taterest onthe bonds and dividends on the preferred 
stock. No dividends, however, shall be declared on the common stock 
in ang eee until an amount equal to the above annual payment to 
the 8 ng fund is first set aside.—V. 68, p. 872. 


Pittsburg Bessemer & Lake Erie RR.—New Stock and 
Bonds for Funding.—The stockholders on May 5 authorized 
the proposed issue of $2,000,000 six per cent cumulative pre- 
ferred stock, to be sold to stockholders at par, and also of a 
like amount of 5 per cent debenture gold bonds, of which 
$1,500,000 to be sold and the remainder held in the treasury. 
The securities will discharge the company’s entire floating 
debt, incurred for improvements, etc. _ 

Condition of Property.—The “ Pittsburg Commercial 
Gazette” on May 6 said: 

The company has been making great and oeey improvements ® 
the road, and the new securities are issued to w ~ out the debt 8° 
caused. Nothing extensive is now planned in the way of improve 
meovt, New doc¥s are being constructed at Conneaut, and the new 
Homestead docks being built by the Union Raliroad will be an -4 

rovement of importance to the Pittsburg Bessemer & Lake Erie RR. 
The latter road is in excellent condition. The company operates 4 
total of 227 miles of track. The entire line is laid with 100-poun 7 
steel rails, maximum grades are 30 feet to the mile and 80 per cent 0 
the line is straight track. Fifty-one locomotives are in use and 2,7 
cars, most of the freight cars being stec] hoppers of immense —~ aw 
ity. The managers anticipate a heavy ore movement this season. r 
cargo was due at Conneaut yesterday from the head of t ~ 
lakes. Thisis much earlier than was promised some time 960 aft 
though it is later than last year. At the Conneaut docks two shifts 
will be crgantess, so that the unloading of ore will go on continuous- 
ly.—V. 68, p. 5: 





F. Shea, C. M. Flint, Thomas J. Boages end Fauger, 
—President, Anthony N. am fi ey? Ldn | . Allen; 
Treasurer, Henry J. Hem wens; General Manager mwas E, Murray. 





Pittsburg Co.—Bon”s Called.—A!1 the outstanding bonds 
secured by mortgage bearing date Jan, 1, 1492, to the New 
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York Guaranty & Indemnity Co. have been called for re- 
demption, and will be ee on July 1, 1899, at the Guaracty 
Trust Co. of New York.—V. 66, p. 1190. 


Quincy & Boston Street Ry.—Option to Sell.—The direc- 
tors notify stockholders that parties controlling a majority 
of the capital stock have given an option on their shares to 
John A. Graham at $150 per share; all stockholders may 
participate on the same terms.—V. 68, p. 724. 

Republic Iron & Steel Co.—Directors.—The following 
have been elected directors: 

August Belmont, Myron O. Wick, Grant B. Schley, Randolph 8S. 
Warner, George E. Sheldon, J. G. Caldwell, G. Watson French, Alexis 
W. Thompson, John F. Taylor, T. A. Meysenburg, L. E. Cochran, 
James C. Corns, H. W. Hassinger, P. L. Kimberly, George M. Bard, 
Samuel Thomas, 8. J. Llewellyn and Harry Rubins. 

President, Randolph 8. Warner; First Vice-President, George D. 
Wick; Svcond Vice-President, Samuel Thomas; Third Vice-President, 
James C. Corns; Fourth Vice-President, George M. Bard; Secretary, 
Silas J. Llewellyn; Treasurer, John F. Taylor. ‘ 

The new company will have its headquarters in the Stock 
Exchange Building, Chicago, and a branch office in this city. 
It is understood that the property embraces sufficient fur- 
nace capacity to produce all its own pig iron, sufficient 
mines and ore lands to supply its ore wants and enough 
coal lands to supply the demand for coal of its Southern 
plants.— V. 68, p. 674, 872. 

Rochester & Irondequoit (Street) RR.—Receiver.—On 
application of the Rochester Trust & Safe Deposit Co., 
mortgage trustee, Justice Dunwell, at Rochester on Thurs- 
day, appointed H. F. Atwood recéiver of this street railroad. 
Interest due on the firat mortgage in April, 1898, it is stated, 
remains unpaid and the floating debt aggregates $235,000.— 
V. 67, p. 1209. 

St. Louis Indianapolis & Eastern RR.—Foreclosure.— 
At Springfield, Ill.,in the U.S. District Court, a bill has 
been filed by the Central Trust Co., asking for a decree 
of foreclosure under the first mortgage for $790,000, interest 
on which is in default. Control of the property recently 
passed to the Illinois Central, and the foreclosure suit is 
brought to acquire clear title.—V. 68, p. 618. 


Seattle & San Francisco Ry. & Navigation Co.—Mortgage 
Filed.—The company has made a mortgage for $1,500,000 to 
the Metropolitan Trust Co. of New York as trustee, to 
secure 5 per cent gold bonds dated Apr. 1, 1899, and due 
Apr. 1. 1939. The company was incorporated a few weeks 
ago with $3,000.000 of authorized capital stock, the Presi- 
dent being W. E. Guerin, formerly President of the Columbus 
Sandusky & Hocking RR. Mr. Guerin writes us as follows: 

The company owns about 2,000 acres of valuable coal lands about 
thirty miles southeasterly from Seatile, and expects its principal busi- 
ness to be in connection with coal, and its transportation from the 
mines to Seattle, thence via vessels to all California points, to Alaska, 
Honolulu, and such other markets as are reached by coal from this 
Seeeen The business will include all classes of freight, also pass- 
_ The necessary 35 miles of railroad, it is expected, will be 
in operation by Oct. 1, 1899. 

Southern Car & Foundry Co.—Stock Increased,—This com- 
pany, incorporated in New Jersey last mouth with a capital 
stock of $75,000, has increased this to $3,500,000, of which 
$1,750,000 is preferred.—V. 638, p. 826. , 

Southern ne eee Confirmed.—The stockholders 
on Thursday formally approved the leases of the property of 
the following companies: Mobile & Birmingham RR., South 
Carolina & Georgia RR. and Richmond & Mecklenburg RR. 
—V. €8, p. 872, 873, 

Southwest Virginia Improvement Co.—Bonds Called,— 
All the $262,000 first mortgage 6 per cent gold bonds of 1892 
are called for redemption on May 15, 1899, at 105 and accrued 
interest at the office of E. W. Clark & Co., bankers, 139 South 
Fourth St., Philadelphia. On Jan. 1, 1898, the company had 
outstanding, besides the above bonds, $770,000 capital stock 
per 7 and bills payable $40,107. Logan M. Ballitt is 

resident. 


Terre Haute (Ind.) Electric per Sold.—Stone & 
Webster, of Boston, have exercised their option te purchase 
& majority of the reorganization committee’s certificates rep- 
resenting the first mortgage 6 per bonds (price said to be 
par) and certificates representing some of the second mene? 
onds (price said to be about one-third face value). The 
road has been ordered to be sold under foreclosure. The re- 
ceiver will continue in possession until after the sale, and 
reorganization will ey The sale, it is stated, will take 
place June 23,—V. 68, p. 388, 
Fa ery & Pacific Ry.— Bonds Listed.—The New York Stock 
change has listed $350,000 additional first mortgage 5 per 
cent gold bonds, making total amount listed to date 
$21,568,000. The $350,000 bonds were issued to take the 
place of 350 bonds of the Eastern Division drawn for its 
“oe fund on Oct. 1, 1898.—V, 68, p. 829. 
ird Ave. RR.—Quarterly.—Earnings for the quarter 
and the nine months ending March 381 wares 


3 onthe ending ~fvene i ary wes iter Interest, Balance, 

ol, le rnings. income, taxes, dc. surplus. 

1388 eiheteans asic $492,795 $190,411 $130,908 $91,069 230-280 

9 581,616 199,538 14,846 92,941 121,443 
1898-9...... $1,°05,151 $601,820 $187,115 7 

} ++=- $1, A 4,532 $514,403 

ta 1,925,756 758,835 48,252 betty 533,192 


Loan 
jaan Dav. eae earable, $10,420,122, against $9,693,348 on 


United Electric Light & Power Co. of Balt.-Consolidation 
—The agreement to unite the Edison Elec. Illuminating 
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Co,, the Brush Electric Co. and the Northern Electric Co., 
forming the United Electric Light & Power Co., was con- 
summated on May 6. The consolidation gives the Brown 
Syndicate full control of the street railway and electric- 
lighting systems in the City of Baltimore. The United 
Electric Light & Power Co. and the United Railway & Elec- 
tric Co., however, will remain distinct corporations, though 
having the same officers. 

Stock.—The United Electric Light & Power Co. is author- 
ized to issue $2,000,000 common and $1,000,000 of 5 per cent 
cumulative preferred stock, all in $50 shares. Of the com- 
mon stock 14,584 shares, it is stated, will be exchanged for 
7,292 shares of the common stock of the Brush Company and 
25,416 shares, together with 14,000 shares of the preferred 
stock, for entire capital stock ($1,000,000) of the Edison 
Company, comprising 10,000 shares of $100 each. The new 
company will also acquire the $100,000 mortgage bonds and 
the $400,000 capital stock of the Northern Electric Co. at par. 

Bonds.—The company has made a first consolidated mortgage 
for $4,500,000 to the Maryland Trust Co., as trustee, to secure 
4, per cent 30-year gold bonds drawing interest from May 

: 5 

Officers.—The officers of the new company are: 

President, Nelson Perrin; Vice-President, Josiah L. Blackwell; 
Treasurer, John W. Ellard; Secretary, W. Stuart Symington; Direc- 
tors—Alexander brown, Nelson Perrin, Joseph W. Jenkins, Jr., 8. C. 
Adler, H. Crawford Black, W.T, Dixon and Jesse Hilles.—V. 68, p. 430. 

United Power & Transportation Co.— Official Statement. 
—‘This company was organized under the laws of New Jer- 
sey, With a capital of $12,590,000, and is given the right to 
construct, operate and own street railways, power com- 
panies of all descriptions, buy and sell real estate and do a 
general business, etc. At the present time there will be 
issued 125,000 shares, upon which a call of $10 has been 
made; the par value of the shares being $25 each. The 
company at the present time has acquired either for cash or 
for collateral trust 4 per cent certificates, the following 
street railway systems: 

United Traction Co. of Reading, Pa. 

Lebanon Valley Street Railway Co. of Lebanon, Pa. 

Roxboro Chestnut Hill & Norristown Street Railway Co. 

Frankfort Tacony & Holmesburg Railway Co. 

Wilmington & Chester Traction Co. 

“The new company has also acquired several electric light- 
ing companies, but this information, as yet, is not ready for 
announcement.” 

A majority of the stock of the United Traction Co. has 
been acquired on the terms mentioned last week, and the 
minority interest will receive the same treatment if de- 
posited on or before May 20. The bonds to be received in 
exchange are 4 per cent gold trust certificates, bearing in- 
terest from July 1, 1899. 

The $800,000 stock of the Frankfort Tacony & Holmesburg 
Ry., it is stated, is acquired on the basis of $35 in 4 per cent 
trust certificates for each $50 share, the United Co. also 
assuming the $400,000 first mortgage 5s of the Holmesburg 
Co. According to the Philadelphia ‘‘Times” of May 11 the 
new company has acquired also the Delaware County & 
Philadelphia Electric Railway (the line to Media), paying 
for the latter’s 6,000 outstanding shares $150 a sharein 4 per 
cent trust certificates secured by the stock of the Delaware 
County & Philadelphia Electric Ry. Co.—V. 68, p. 873. 


United States Flour Milling Co.—Bonds Ofered.—By ad- 
vertisement on another page there are offered for subscrip- 
tion, at 1024¢ and interest, $4,500,000 of the company’s present 
issue of $7,500,000 first mortgage 6 per cent gold bonds, of 
which $3,000,000 have been taken by the vendors and at pri- 
vate subscription. The $7,500,000 bonds have a par value of 
$1,000 each, and are payable in 40 years, but redeemable 
after 10 years at 110 and interest. They are secured by first 
mortgage made to the Central Co., as trustee, on all the peso: 
erties acquired excepting the Hecker-Jones Jewell Milling 
Co., where they are secured by the deposit of 90 per cent of 
its capital stock ; bonds of the United States Flour Milling 
Co. equal in amount to the outstanding bonds of the Hecker- 
Jones-Jewell Milling Co. have been deposited with the trus- 
tee to retire such coca wn bonds, a large portion of which 
have already been exchanged. 

Property Acquired.—The company has acquired the 19 flour 
mills of the following well-known companies and also all 
their elevators, plants, trade-marks, good-will, etc.: 
Hecker-Jones-Jewell Milling Co., 4 milis ; Empire State Mills (Jacob 
Amos), 2; Urban Milling Co., Buffalo, 1; Daisy Roller Mill Co., Mil- 
waukee, ?; Anchor Mill Oo., Superior, 1; William Listman Milling Co., 
1; Russell & Miller Milling Co., 1; Freeman Milling Co., West Supe- 
rier, 1; Minkota Millio ., Duluth, 1; Daieth [mperial Mill Co., 1; 
Duluth Roller Mill, 1; ‘Stinneapolis Flour Mfg. Co., 

The aggregate capacity of the above flour mills is stated as 
89,C00 barrels per day, and their storage and elevator capaci- 
ty 2,272,000 bushels. The real estate of the nineteen mulls, 
together with the machinery, water and steam power. docks, 
warehouses and elevators, as appraised, is valued at $10,500,- 
000; their personal property, brands, trade marks and good- 
will at $4,250,000, and the cash working capital is $1,250,000, 
making the total assets $!6,000,000. . : 

Securities —To acquire the foregoing property, including 
the cash working capital of $1,250,000, there have been issued: 
First mortgage 6 per cent gold bonds, $7,500,000; 6 per cent 
cumulative preferred stock, $5,000,000; common stock, $3,- 
500,000; total, $16,000,000. In addition, $7,500,000 bonds, 
$7,500,000 preferred stock and $9,000,002 common stock are 





neid unissued in the treasury, and can only be issued for the 
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acquisition of other securities and property, real and person- 
pal, and to provide additional working —— provided 
however, that not more than $1,500,000 said reserved 
bonds can be used for working capital. 

Earnings.—The above mills as combined under one head 
and ranning to their full ca: , it is stated, have an an- 
nual grind of over 50,000, bushels, and the aggregate sav- 
ings have been carefully estimated to be 1 cent per bushel, 
or equal to 41¢ cents gor Warvel, amounting to $500,000 per 
annum without increasing the price of flour to the consumer. 
The average net earnings per annum, as certified by Yalden, 
Walker & Co., accountants, have been $922,873. Adding to 
Ly _——— the estimated annual savings = ee te 

the prospectus shows the expected available net 
imcome to be at least $1,172,873, or equal to 6 per cent inter- 
6 per cent dividends on $5,000,000 
stock, 7 per cent dividends on $3,500,000 common 

stock, leaving a net surplus of $177,873. 

Officers.—The officers and directors are: 

President, George Urban, Jr.; Vice-President, Jacob Amos; Treas- 
urer, Thomas A. McIntyre; Secretary and Assistant Treasurer, Joseph 


A. Enox. 
Directors.—_Wm. A. Nash, President Corn Exchange Bank, N. Y.; 
Turner A. Beall, President Produce Exchange Trust Oo., N. ¥.; Eu- 
e Jones, President Hecker-Jones-Jewell Milling Co., N. Y.; 
President peneten, waver Manufacturing Co.; John A. 
‘Iiiam Ame 





Shibiey, of Dean & 7 Dick, r gar 
Refining Co.; Taylor, Jr., of Mcintyre & Wardwell; Fred. J. 
Middlebrook, of Bowers & Sands; C. Gerhard Moller, Vice President 
Hecker Jones Milling Co.; Thomas A. Mcip of McIntyre 
& Wartwell; George Urban, Jr., President Urban Milling Co.; Jacob 
Amos, Em State Mills, se, N. Y.; Joseph V. Ciark, New Jer- 
sey Title tee & Trust Co.; Charles M. Warner, President United 


States Sagar Refining Co.—V. 6e, p. 873. 
United States Pneumatic Horse Collar Co.—On “ Un 
listed” in Philadelphia.— 
one dollar shares) $850,000 has been —— 
ent of the Philadelphia Stock 


Factory a 
eee, B.S President, F. R. Brooke; Secretary and 


Ha 
ike 
AH 
Hie 
h 
qi 
a 


j 
| 
| 
3 


Ht 
8 + 
i 
F 
fi 


iI 
3 
& 
F 
i 


| 





i ft 
5 


. 
ef 
f 


& 
= 


i 
ii 
i 
T, 
i 
ei 


ea 
(etal 
il 
Ht 
fuel 


ffl 
i 
i 
ee 
is 
i 
sé 


i 
: 
i 
A 

i 


gE 
Hi 
Fe 
re 
| 
3 
$ 
g 


ih 
i 
i 
i 
i 


scepctnast satay ant extendiensons someantte whose se- 
curities are with the Chicago market. 
—©. L. Hudson & Co. are making a specialty of Wisconsin 
securities. Shey Gum, Allie ood peommmens the vow 
four cent fifty-year gold bonds, and will give price and 
on ; 


— Attention is called to the offering by Messrs, Lamprecht 
Bros. & Co. of municipal issues of Cleveland, >: | 
-; Colorado Springs aud Bowling Green, Ky, 
= Vickers has f 7 
5 wl none removed from 71 Broadway to 
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The Gommercial Limes, 


COMMERCIAL EPITOME. 
FripayYy NIGHT, May 12, 1899, 


A generally healthy tone has dominated the commercial 
markets. e continued reactionary tendency to the finan- 
cial markets has received some attention, and while it has had 
the effect to hold in check speculative operations, legiti- 
mate trade has not been influenced to any extent. Confi- 
dence in the future eteee for trade shows no indications 
of waning and values most lines of merchandise have 
been maintained to a steady basis. At the close cf last week 
an unusually large deal was closed in print cloths, aad this 
has had a favorable influence in dry goods circles. Weather 
conditions in the South and West have been generally satis- 
factory, and crop accounts have been . Astrike of the 

rain shovelers at Buffalo has interfered with the export 
ness in grain. At the close, however, the strike was re- 
ported as practically over. 

Lard on the spot has been quiet, as exporters have been 
light buyers and the demand from refiners has been quiet, 
Prices have declined under moderate offerings, closing at 
5-25c. for prime Western and 490c. for prime City. Refined 
lard has had only a limited sale and prices have declined, 
closing quiet at 5'45c. for refined for the Continent. Specu- 
lation in lard for future delivery has been quiet, and under 
moderate offerings and absence of buyers prices have de- 
clined. The close was steady. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
| pe a 532 522 5°22 S27 5°25 

Pork has been quiet and prices have weakened eerily 
closing at $8 8744 G49 for mess, $10 50@$11 for family and 
$10 50@$12 for short clear. Cut meats have been quiet 
and easier, closing at 43;@41¢c. for pickled shoulders, 
734 @8c. for pickled hams and 5@5}4c. for pickled bellies, 14 
@10 lbs. average. Beef has had a better sale, but at slightly 
easier prices, eye at $8 50@$9 for mess, $9@$9 50 for 
packet, $9 50@$10 50 for family and $14@§15 for extra India 
mess in tierces. Tallow has been firmer, closing at 4c. 
Oleo-stearine bas been quiet at 53gc. Lard stearine has 
soid slowly and prices have weakened to 5%c. for prime 
City. Butter has been in fair demand and steady, c g at 
1444@17<c. for creamery. Cheese bas been in demand for 

, and steady, closing at TAC 4c. for State factory, 
cream. Fresh eggs have been in fair demand, closing firm 

at 14c. for choice Western. Cotton seed oil has been in mod- 
erate demand, but at lower prices, closing at 26c. for prime 


y . 
Brazil grades of coffee have been dull. The distributing 
business has been slow and the demand for invoices has been 
ao tp baie oonaas ud aave Geebinea’ chester ae ose. 
ces have dec ,c g at 63fc, 

for Rio No. 7 on the West India growths have been 


. | fairly active and , = at 81{c. for good Cucuta. Hast{India 


gente have been but steady at 25@251;c. for standard 
ava. on in the market for contracts has been 


. | quiet — have declined under moderate a and 
absence of buyers. The close was dull but steady. Follow- 
ing are final asking prices: 

May ............ FO5C. | ADE ..sesc0e---. 5306, | NOV...... -s0000 5°50. 

-] Jume......---2. 5°106. | Sept. oneneea . 5408 | Dees... seossea. 5°708. 
Jaly......-.-.-- 5°206. | OCb....22.0- sees 5°500. | Moh.......-s000- 5°85c. 


Raw sugars have declined in response to weaker advices 
from London, closing steady at ge. for centrifugal, 96 deg. 
test, and 4c. for muscovado, 89 deg.test. sugar 
has been quiet and unchanged,c at 53¢c. for granulated. 
oe a — more active and higher. Other groceries 

ve been y- 

tucky tobacco has been in moderately aciive demand 
Seed-leaf tobacco has been in fair demand 
firm. Sales for the week were 1,970 cases, as follows: 
120 cases 198 crop, New England Havana seed, forced sweat, 
.; 140 case 1896-1897 crops, State Havana 12@ 
14c.; 450 cases 1897 crop, Zimmers, 11@17c.; 300 cases 1895- 
1896 crops, Pennsylvania seed leaf, 12@181¢c.; 150 cases 1897 
eee seed, 11@12c.; cones (2% oem 
W in Havana, 8@9c.; 200 cases 1896 c W: 
Havana, 10@11c., and 300 cases 1891 crop, W in Ha- 
vana, p.t.; also 600 Havana at 10@85c. in bond and 
160 Sumatra at 80c.@§1 85 in bond. 

Straits tin has been in fairly active demand, but in re- 

Toway to eee FS gag virege have vee 

,» Closing c. copper been 
— and prices have weakened wos c. for Lake. Lead 
has been in moderate demand and y at 4°45@4°50c, for 
domestic, Spelter has bad a fair sale at full values, Lea | 
at 64@7c. iron has been firm but quiet at $i4 


Renfied petroleum has been unchanged, closing at 6 95c, in 
bbls., 4°45c, in bulk and 7’70c. in cases. Naphtha steady at 
10c. Crude certificates have been neglected; credit balances 
have been unchanged at $113. Spirits turpentine has been 
quiet and easier, dosing at 424{@42%o, ns have been 
in fair demand and steady at $1 4744@150 for common and 

004 strained, Wool has been in fairly active demand and 
Hops have been quiet but steady. 
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COTTON. 
Faipay Niagut, May 12, 1899, 

THE MOVEMENT OF THE CROP, as indicated rf our telegrams 
from the South to-night, is given below. For the week ending 
this evening the 1 mae have reached 62,818 bales, 
against 65,966 bales last week and 71,179 bales the previous 
week, making the total receipts since the ist of Sept., 1898, 
8,057,187 bales, against 8,361,557 bales for the same period of 
1897-8, showing a decrease since Sept. 1, 1898, of 307,370 baler. 




















Receipts ai— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Toual, 
Galveston...... 901 712| 6,081 440; 1,739 235) 10,058 
Tex. City, &0.| -.cc0e| seoces| seeece| cence ccccce 3038 303 
New Orleans...| 4,003) 5,083) 1,516) 6,411) 1,177) 4,913) 23,108 
Mobile ......... 13 355 11 500 21 190} 1,090 
Pensacola, £6.) ..c.00| «+ ecco] sence | ssccce| seccee| 7,344) 7,844 
Savannah...... 219} 1770) 1,925) 1,084) 1,104) 1,079) 7,181 
Brunew’k,&6.| .cccnc| cocccs| socees| coccee| covene 541 541 
OCharleston..... 5 5 OBl acaces| cccces 2 74 
Pt. Royal,&o.| ..... ce] escece| scccce| cosces| cocece 28 28 
Wilmington.... 1 1 48) ..200- 41 24 115 
Wash’ton, &6.| .ccoc-| once) -ooee eo} ccccce| cacncs|: coesce| ccccce 
Norfolk ........ 499} 1,367) 1,974) 1,041 530) 1,040) 6,451 
I p’t News, &o.| ...... ascoeal cnaue e| cccece o| cecce e 408 408 
New York..... 371 715 751 602 415 594) 3,448 
Boston......... 768 94 329 257 100 306, 1,854 
Baltimore .....| ..... «| <cobse]: sense o| «cccse cossce 593 598 
Philadel’a, &o..| ...... 25 53 100 26 18 222 
Tot. this week! 6,780) 10,132] 12,700) 10,435 5,153] 17,618} 62,818 

















The following shows the week’s totai receipts,the total since 
Sept, 1, 1898, and the stock to-night, compared with last year. 























1, | 2808-08. 1897-98. Btock 
“aanis Ths |SinceSep.| This |BinceSep.| s505 | re95 
- | week. | 1,1898.| week. | 1, 1897. 

Galveston...| 10,058|2,269,550|  1,920|1,893,062| 56,186) 50,124 
Tex.0.,&0.| 303} 79,602) 502} 97,601) .eexe|  caane 
New Orleans| 23,103|2,112,370| 12,529/2,583,037| 375,758| 212,368 
Mobile ...... 1,090} 245,459} 1,476} 359.702] 12,581, 19,906 
P’sacola, &0.| 7,344} 204,412} ......| 116,701; --.0. A Bpeos 
Savannah...| 7,181|1,047,674| 3,670]1,168,802| 29,761) 26,560 
Brwick,&c.|  541| 270,943} 980) 264,377 311] 1,252 
Oharleston..| 74| 361,034)  541| 464,042/ 10,998 9,790 
P.Royal,ac.|  28| 23,333 3] 73,733, -sane + eee 
Wilmington.| 115| 291,225| 2,093] 321,295| 11,423| 12,596 
Wash’n, 40.) -..... ee ee ee a 
Norfolk ..... 6,451| 632,451| 4,920] 545,962] 53,172] 39,434 
WportN.,&0| 408] 28,921 329] 24,069 97 

New York...| 3,448] 105,556| 2,787| 100,653| 170,509 

Boston...... 1,854| 292,631| 3,307| 202,369| 28,000 

Baltimore 593| 43,691, 823] 70,345, 14,263 

Philadel,&o.|  222| 46,924) 813] 75,525} 6,771] 9,820 
Totals.....| 62,818/8,057,187| 36,593|8,364,557| 764,830| 602,660 




















In order that comparison may be made with other years, 
wogive below the totals at leading ports for six seasons. 





























Receipts ait—| 1899. | 1898, | 1897. | 1896. | 1895. | 1894. 

Galves’n,&o.| 10,861] 2,322) 4,265) 5,090 3,526) 2,060 
New Orleans| 23,108} 12,529} 10,887| 12,035} 9,229) 6,746 
Mobile ...... 1,090] 1,476 875| 1,351 251 150 
@avannah...| 7,181; 3,670) 4,614) 5,143) 1,724) 5,789 
Ohas’ton, &0. 102 544] 2,844 Til 235 156 
Wilm’ton, &o 115] 2,093 78 301 59 259 
Norfolk.....) 6,451) 4,920] 2,390) 5,673 775 858 
N. News, &o. 408 329 102} 1,125) 1,171 705 
All others... 14,002| 8,710) 6,512) 3,442) 13,595) 4,931 
Tot. thiswk.| 62,818} 36,593] 32,067) 34,871) 30,565| 21,604 
Since Sept. 1/8057,187/8364,557'6562,796'5087,653/7717,331/5769,696 








The exports for the week ending this evening reach a tota) 
of. 46,243 bales, of which 23,362 were to Great Britain, 5,127 
to France and 17,454 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1898. 





























Week May 12, 1890, |From 1, to May 12, 1899. 
ay 1 Sept. 1, 1808, , Maw 
from— Great | Oonts-| Zotal| Great Oonts- 

Brit'n, |" none. | Week. |Britain.|7"""*| nee. | 794! 
Galveston..... 5,838] ...... 2,167] 8,003) 1,086,142/394,527| 528,896) 1,949,594 
Tex. City, &6..| ......| .soee 287) 287] 18,685] ...... 18,625) 82,310 
New Orleans..| 4,556] 5,400} 980) 10,436] 745,408/247,604| 620,459) 1,613,501 
Mobile......... nadienhl Sail sdeinigal mis bag 138,120] ..... 20,274) 167,304 
Pensaoola..... 2 Tt ee 6,227| 7,844] 84,373) 13,240] 90,043) 189,565 
EE ERE RS arom eee 61,766] $2,216] 521,279} 605,261 
Brunswiok....| 569) ......) sss. 660) 165,284] ...... 86,118] 461,402 
Charleston....| 3,187) ...ce6| ecco 8,187| 78,080) ...... 156,009] 234,939 
DO creek | 60:0) --ccnceel-ceccesl . ceases 21,910] ...... «es | 91,810 
WIRE el | coceccl ) condos!’ ‘ocedecl?) aces 118,008) ...... 142,667] 260,569 
Morfollt.... 0.) cesses] cesses 200} 200) 45,212) ...... 27,716] 72.026 
N’port N., &o.] 863) .....6] cecece 862} 18,985) ...... 9,955} 23,940 
New York...., 8,508 27) 2,628) 6,161) 268,939] 92,878} 206,609] 499,426 
Socton faaitved 8,186] ...... 60} 8,236) 862,013) ..... 6,256] 367,260 

timore..... 593) ......] 1,015) 1,608] 107,414) 1,055) 07,241! 206,710 
Philadelphia...) 0... | sccceel occcasl cesses ES Ee 14,248 
@anPran,, £0.) 0.06.) ..c.0s 8,000] 8,000] 14,068] ..... «| 106,114] 190,182 
Total,....... 28,369) 5,427) 17,454) 46,043/8,288,793| 701,619| 2,642,020/6,082,441 
Total, 1807.98.! 34,501] 0,976) 96,018 80,694 !8,906,188!771,075) 2,007,670'6,884,040 
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{n addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the a named. We add similar figures for 

















New York, which are red for our special use by Messrs 
Lambert & Barrows, Produces Exchange Building. ‘ 
ON SHIPBOARD, NOT OLBARSD FOR— 

May 12 at | Great rn Other | Ooast-| 14) stock.” 
New Orleans... 9,081 | 14,8801 | 20,284 2,222) 46,528 
Galveston......| MNone.| 5049| 4,957 sas 14,990 41,1 

«eeeee| Mone.| None. ‘one. None. 29,7 
Charleston ..... None.| None.| None. 800 800 10,1 
Mobile ....... --| None.| None.| None.| Mone. None. 1248 
Norfolk....... --| None.}| Mone.| 1,000| 16,000; 17,000 36,1 
New York..... + 2 400 400| None. 4,100 13455 

ports....| 5,000; None.| 2,500| Mone. 7,500 48 
Total 1899...| 17,381 | 20,340 | 29,091 | 24,106| 90,918| 673,912 
Total 1898. .| 34,862 | 15,266 | 34,658 | 14,500; 99,286) 503,374 
1 . 18°397 6,268 | 23,243 4,931| 52,869) 365,104 























iS) lation in cotton for future delivery has continude 
without animation, and changes in prices have been unim- 
portant. Early in the week operators generally were dis- 
posed to hold off, awaiting the Bureau report, When the 
report was issued, however, it had little if any influence, as 
it was not complete, and the figures given, it was 
were subject to modification in the next month’s Bureau re- 
port. Eaglish advices have been of a more ane 
nature. An active spot market has been - 
enced at Liverpool, and now that all fears of 
labor troubles are allayed, spinners are free buyers 
to replenish stocks, which apparently were allowed 
to run down during the period when a strike was th t 
probable. At the close of last week an unusually large 
was consummated at Fall River in print cloths, 1,250,000 
pieces — contracted for. But while the condition of the 
cotton s trade has had a tendency to give tone to the 
market for raw cotton, there has been no advance in prices, 
favorable weather at the South and good crop prospects hold- 
ing buyers in check. To-day there was a dull market, and 
prices weakened 1 to 3 points under disappointing foreign 
advices, continued favorable weather conditions in the cot- 
ton belt aud liquidation by a few tired holders. Cotton on 
the spot has been quiet. Prices advanced 1-16c. on Monday. 
To-day the market was quiet and unchanged at 644c. for 
middling uplands. 

The rates on and off middling, as established Nov. 16, 1898, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 


Wait. ...ccce--02--s00e----2-0- 140n | Good Middiing Fiaged.----' Bren 
Mi Fair Good Middit papas 
aves won| Sele seas skated tm 


of 
Good so) > Middling 716 08 
dling Strict jon Se anes 1 of 
agqoue «se 71g 0f| Low Middling Stained... .. 1% of 
Seles Goud Ocklnary. on = - 
On this basis the official prices for a few of the grades for 
the past week—May 6 to May 12—would be as follows. 
























































UPLANDS. Sat. | Nlon|Tues| Wed| Th. | Fri. 
Good Ordinary.........-...---.| 548 Siig | Sig | St 
Low Middling.... 5% | 51d, sii Bide Sure bute 
Good Middiing.... 6% | 6% 
Middling Fair........... r Tie | Te 

GULF. Th. | Prt. 
Good Ordinary.......-..000----| 5% | 5%1e| Stig Stie| Stig) Ste 
Low Middling...........-.-..-.| 6 6lig | 6lig | 6lig | 62 
re die] $2 | 83°] || 
Middling Fair..................| The | 7% | 7% | 7% | 7% | 7% 

STAINED. | gas. | Mon|Tues| Wed| Th. | Pri. 
Low Middling.... ..........-. w+) 43,6) 4 ave | A | Ay ‘y 
aidan paticcecnhenowsatnessete) ss" a, aie Sint”) Gigi! Gian 
Good Middling Tinged.........| 6): | 64 | 6% | 6w | 64 | @% 





The quotations for middling upland at New York o 

May 12 for each of the past 33 years have been as follows. 

1899 ....0. gx 1891....0. She | 1883-02, 

1897s. ZN | 1889-----11 |Tsst--ciote | 

1895...... 6% 1987----.-10% Fiscceeett hy 

1893....-. Tidi¢ 188822222101 @ | 1877 10% 
18984...02.12iy9 | 18761By 


MARKET AND SALES. 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
ata glance how the market for spots and futures closed on 












































same days. 

Fyrunss Saiaes or Sror & ConTRag? 

CLosED. Bou- Cen- | Con- 
Saturday ..|Steady .......... Mteady ...... th? ae al os 
Monday....|Qaiet ait eadv.Quietestdy, .... 100; 500) 400 
eaday ...|Quiet & s A Quiet & stay nme? , ae 25 

iet 4 22} 440) 300) 
+: pee ae ere 

~ | — 20, 
Total. .. wbesesenerersenel .aa:! 678! 2,000) 1.078 
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Forures.—Ihe highest, lowest and closing prices of 
Futures at New York are shown in the following table. 
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THE ViIsIBLE SUPPLY OF COTTON to-night, as made up b 
cable and yy is as follows. Continental stocks, as well 
_— those ~ reat ee Ree the _—_ are _ — re- 

and consequently uropean figures are brought down 
to Thursday evening. But to make the total the complete 
figures for to-night (May 12), we add the item of ea from 
the United States, including in it the exports of F 
























































Stock at Liverpool bal 1,2 22800 1.210.006 1,147,600 1,080,000 
v cocces 68.1, ’ P , ’ , 
Stock at London................ 5,00 3,000 " 5,000 ” 5,000 
Total Great Britain stock. 1,554,000 1,213 1,152,000 1,095,000 
Stock at Hamburg............ . 27,000 12,000 19,000 28,000 
Stock at Bremen ........ ..... - 339,000 335,¢ 170,000 228,000 
Stock at Amsterdam.... ..... - 2,000 2,000 4,000 9,006 
Stock at Rotterdam .......... 200 300 300 200 
Stock at Antwerp ....... ...... 6,000 8, 8, 21,000 
Stock at Havre................ 219,000 253,000 211,000 282,000 
Stock at Marseilles............ 5,000 000 5,000 7,000 
Stock at Barcelona............ 108,000 94,000 84,000 95,000 
Stock at Genoa................ 78,000 44,000 51,000 70,000 
Stock at Trieste ..... ailtdiemad 24,000 5,000 8,000 28,000 
Total Continental stocks . 808,200 757,300 570,300 768,200 
Tetal stocks....2,362.200 1,970,300 1,722,300 1,863,200 
India cotton for Europe 112,000 ‘132,000 '123,000 '175,000 
Aroer. cotton afloat for wp aes 195,000 274,000 82,000 178,000 
Brazil,&c.,afit.forE’pe 41,000 33.000 39.000 21, 
United States -- 764,830 602,660 417,976 406,710 
Stock in U. 8. interior towns.. 403,317 262,639 131,701 187,120 
10,387 22194 16,755 10,131 
Total visible supply ...... 3,838,734 3,296,784 2,732,729 2,941,161 
Of the above, totals of American and other descriptions are as follows: 
American — 
Liverpool stock.........bales. 1,467,000 1,115,000 993,000 926.000 
Continental stocks...... ..... - 743,000 715,000 487,000 640,000 
American afloat for Europe... 195,000 274,000 282,000 174,000 
United States stock............ 764,830 602,660 417,973 406.710 
States interior stocks. 403,317 262,630 131.701 187,120 
United States exportsto-day.. 10.387 22,194 16,755 10,131 
Total American............3,583,534 2,991,484 2,333,429 2,347,961 
Bast Indian, Brazil, ée.— . - ~ie 
Liverpoo)} Londdineed cana - 32,00¢ 95,000 149,000 164,000 
stock... .... ac cae 5,000 3,000 5,000 5,000 
Steet forage 195000 Stas 12500 eSaue 
Egypt, Brazil, &., t---. 415000 © 33,000 © 39,000 «21000 
Total East India, &....... 305,200 305,300 399,400 493,200 
Total American............3,583,534 2.991,494 2.333.429 2.347 941 





-eeceneS, 888,734 8,204,784 2,732,724 4,541,101 
5 46. 444 


Prana, Liverpool - Bl8ged. 39564. gg. 
Middling Upland, New York.. lec. ie. 7185.0. Bye 
Egypt Good Brown, Liverpool 5%d. 48, 5h 


4. 65, ed 


. Rough Good,Liverpoo)] 6%. 67%. 6364. 8hi¢9d 
Broach Fine, Liv: ae - 81754. Big. 4 41\3:4 
Finnevelly Good, Liverpool. “3084.  gend. elea: died. 


into Continental ports the it week have 
been 66,000 ; ti 


The above come indicate an increase in the cotton in 
591,950 bales as compared with the same 
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excess of 1,047,573 bales over 1896. 
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for the week and since September 1, the shipmente for tre 
week and the stocks to-night, and the same items for the 






























































corresponding period of 1897-98 —is set out in detail below. 
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he above totais show that the interior stocks have de- 


bo 
creased during the week 17,697 bales, and are to-night 140,687 
bales more than at same period last year. The receipts at all 
towns have been 14,573 bales more than same week laat year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from ——— 
reports Friday night. he results for the week ending 
May 12 and since Sept. 1 in the last two years are as follows. 











| 1898-99. | 1897-98 
May 12. I yeen,| Stee | wey | noe 

| Week. | gept, 1.| Week. sept. 1. 

- oe | 

Shi 
@ Bt. LOUIS....0. -----20+-e00- | 6,208| 872,682 5,514 809,273 
Via Catro...... ..-.-ccseee -ncee | 2,479] 380,790, 2,463, 360,430 
DM cosiiunteesoccmtge | conte timed onedapl 30,498 
Via Rook Island............0000 |... 42,067, ...... 6,471 
Via Louisville.... ...200 --2.--. | 2,402) 172,227) | 124,700 


2,42) 
159,081) 2,058) 139,752 


Via Cincinnatl...... coos scccces | , 
4'818| 193,464, 3,842) 150,180 


Via other routes, &.... ....... | 





Total gross overlan4d...... eee. | 17,711/1,821,211) 16,298|1,661,304 
Deduct shipments— | 
Overl to N. ¥., Boston, &e. | 6,117) 488,802) 7,730) 448,892 
Between interior towne...... os 1,249; 42,596) 1,325 30,791 
Inland, &c., from South........ 2,716 81,757 913 41,587 








—-— _—— 
Total to be deducted.......- | 10,082| 613,155 9,971) 521,270 


Leaving total net overland*. | 7,629|1,208,056| 6,327/1,140,034 
* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year n 7,629 bales, against 6,327 bales for the 
week in 1898, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 63,022 bales. 


| 1898-99. | 1897-98. 
In Bight and Spinners’ | | 
Takings. | Week. 


Bocelpts at porte to May 12..... | 62,818|8,057,187| 36,593|8,364,557 
M secs ceeee | _7,829|1,208,056| 6,327/1,140,034 

Net gvoriand vo Ma , to May 12} 26,000} 946,000] 21,000} 804,000 
_ceeeeceecsese. | 96,447|10211243| 63,920/ 10308591 

Inte oaks In excoaa 2”. '17,697| 299,198|19.785| 217,554 
Came oo 44,185 
Total ae: May 12. iad prsiae, 10510441| ......|10526145 
North’n spinners tek’gs to May 131 21,847/2,020,369| 11,557!2,040,503 

* Decrease during week. 

It will be seen by the above that there has come into sight 
during the week 78,750 bales, against 44,185 bales for 
same week of 1898, and that the decrease in amount in sight 
to-night as compared with last year is 15,704 bales. 

















mee | Since 
Sept. 1, | Week. | gept, 1. 





























AT THE INTERIOR Towns the movement—that is the receipts 
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UOTATIONS FOR MIDDLING Corron AT OTHER MARKETS.— 
Balow are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 









































Week ending| OLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
May 12. | gatur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Galveston...| 57, 5165 51516 51516 51516 51544 
New Orleans 51314 B13\6 5% 5 57% 57% 
Mobile ...... 5llig 5llig 51lig 5llig 5llig 5llig 
55s 558 5 55s 55g 
Charleston. 51g 51 51g 5's 5lg 5 
5% 5% 2 = p> 5%e 
naa x 3 8 4 C) 
Fortolk.----| Be, | 6 | 6% | 6% | 6% | 6% 
Baltimore 6% 6% 6% 6% 6% 6% 
Philadelphia} 6716 61g 613 64g 61g 61g 
Augusta.... 6316 6% 614 614 6% 614 
Memphis... 5% 5 5 % 5 
St. Louis....) 51316 51316 51316 51316 51316 51314 
Houston.....| 57 51516 5151¢ 51516 51Big 5lbig 
Cincinnati 5% 5% 5% 5% 5% 57% 
Louisville. 6 6 6 
The closing quotations to-day (Friday) st other important 
Southern markets were as follows. 
thens......... 6 Columbus,Miss 533 | Nasbville..... . §& 
atents sapecese 5% Eufaula........ 55g | Natchez ....... Sth 
Charlotte ...... 61g | Little Rock.... 5% | Raleigh ....... 6 
Columbus, Ga. 549 | Montgomery... 5% |Shreveport.... 5%, 


WEATHER REPORTS BY TELEGRAPH.—Reports to us by 
telegraph this evening denote that while rain has fallen in 
many districts of the South during the week, in por- 
tions of the Atlantic and Gulf States dry weather has pre- 
vailed and moisture is needed to bring upseed. The tem- 
perature has been satisfactory as a whole. Planting is 
about completed in Northern Texas. 

Galveston, Texas.—In some sections of the State the rain- 
fall has been excessive, but on the whole rains have been fa- 
vorable. Planting is about completed over the northern 
portions of the State. There has been a trace of rain on 
three days of the week. The thermometer has ranged from 
73 to 83, averaging 78. 

Palestine, Texas.—Rain has fallen heavily on two days of 
tha week, the rainfall being four inches and thirty-two hun- 
dredths, Average thermometer 75, highest 88, lowest 62, 

Corpus Christi, Texas.—Rain has fallen on two days of 
the week, the precipitation being one inch and fifteen hun- 
dredths. The thermometer has averaged 74, the highest 
being $2 and the lowest 66. 

Dallas, Texas.—We have had rain on five days during the 
eek, to the extent of one inch and sixty-nine hundredths, 
The thermometer has averaged 75, ranging from 60 to 90, 

San Antonio, Texas,—Rain has fallen on three days during 
the week, the precipitation being one inch and ninety-one 
hundredths. Minimum temperature 62. 

Luling, Tewas.—There has been heavy rain on two days 
during the week, the precipitation reaching two inches and 
twenty hundredths. Average thermometer 77, highest 90 
and lowest 63. 

Columbia, Texas.—There has been rain on one day of the 
week, to the extent of ten hundredths of an inch. The 
thermometer has averaged 77, the highest being 85 and the 
lowest 68. 

Cuero, Texas.— We have had rain on two days of the past 
week, the precipitation reaching one inch and seventy-three 
hundredths, he thermometer has averaged 79, ranging 
from 64 to 94. 

Brenham, Texas.—We have had rain on two days of the 
past week, to the extent of seventy-nine hundredths of an 
a The thermometer has ranged from 65 to 88, averag- 

g 77. 

Huntsville, Texas.—Rain has fallen on two days of the 
week, the rainfall being one inch and twenty-one hundredths. 
Average thermometer 78, highest 89, lowest 66. 

Weatherford, Texas.—There has been rain during the week, 
to the extent of four inches and two hundredths, on six days. 
The thermometer has averaged 78, r g from 58 to 87. 

New Orleans, Louisiana,—There has been no rain the past 
week. The thermometer has averaged 78, 

Shreveport, Louisiana.—There has been rain on three days 
during the week, the precipitation reaching seventy-six hun- 
roo an inch. Average thermometer 76, highest 92 and 

owest 64. 

Columbus, Sas PyN weather has been dry all the 
week and rain is needed to bring up the crop. The thermom- 
eter has averaged 76, the highest being 92 and the lowest 58. 

Vicksburg, Mississippi.—We have had only a trace of rain 
during the week. The thermometer has ranged from 67 to 
88, averaging 77. 

Greenville, Mississippi.—The weather has been cloudy and 
damp during the week, with a good, general rain on Wed- 
nesday 


Memphis, Tennessee,—There are some complaints of neces- 
sity for replanting on account of defective seed and cut 
worms. Otherwise crop reports are favorable. We have 
had rain on three days during the past week, to the extent of 
ninety-six hundredths of an inch, and it is now raining. The 
thermometer has ranged from 61°4 to 85°38, averaging 73°4, 

Nashville, Tennessee.—The week’s rainfall has been twenty- 
one hundredths of an inch. Average thermometer 72, high- 
est 86, lowest 60. 

Little Rock, Arkansas.—We have rain on two days of the 


nena pee has averaged 73, the highest being 89 andj the 
owes . 

Helena, Arkansas.—The weather has been cloudy most of 
the week, with showers on two days and rain is threatened 
now. The precipitation reached forty-eight hundredths of 
- ue. © thermometer has averaged 71°4, ranging from 

Mobile, Alabama.—We have had no rain during the week. 
Crop reports are conflicting. There is general complaint 
that rain is badly needed. The thermometer has averaged 
78, the highest being 86 and the lowest 68, 

Montgomery, A a.—Cotton is doing well. It has been 
dry all the week. The thermometer has averaged 80, rang- 
ing from 68 to 91. 

Selma, Alabama.—We have had dry weather all the week. 
Farmers complain of poor stands on stiff lands on account of 
continued dry weather. Some report rotten seed, causing 
bad stands. The thermometer has ranged from 63 to 94, 
averaging 78. 

Madison, Florida.—We have had no rain the past week. 
Average thermometer 82, highest 95, lowest 68. 

Savannah, Georgia.—Rainfall for the week thirty-two 
hundredths of an inch, on two days. The thermometer has 
averaged #0, the highest being 93 and the lowest 62. 

Augusta, Georgia.—We have had rain on one day of the 

t week, to the extent of eleven hundredths of an inch. 

e thermometer has averaged 77, ranging from 64 to 91. 

Charleston, South Carolina. —We have had rain on three 
days during the week, the rainfall reaching one inch and 
seventy-two hundredths. The thermometer has ranged from 
63 to 93, averaging 78. 

Stateburg, South Carolina.—It has rained on one day of 
the week, the rainfall reaching fourteen hundredths of an 
inch. Average thermometer 75°6, highest 91 and lowest 59. 

Greenwood, South Carolina.— Rain has fallen on two days 
of the week, the precipitation being forty-six hundredths of 
aninch. Ths thermometer has averaged 74, the highest 
being ~6 and the lowest 62. 

Wilson, North Carolina.—We have hai rain on two days 
during the week, the rainfall being one inch and forty-five 
hundredths, The thermometer has averaged 69, ranging from 
54 to 82, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock May 11, 1899, and May 12, 1898. 











May 11, "00, | May 12, "98. 
Feet. Feet. 
New Orleans..........- Above zero of gauge. 15°7 15°4 
Memphis...........-..- Above zero of gauge. 20°9 23°45 
ashville.............0+ Above zero of gauge. 26°4 10°0 
Shreveport............. Above sero of gauge. 77 113 
Vicksburg.............. Above zero of gauge. 41°5 42°0 





InpDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending May 11, and for the season from Sept. 1 
to May 11 for three years have been as follows: 















































1898-99. 1897-98. 1896-97. 
at— 
rv 8 Week. | gopt't. | Week. | septa, | Weer. | geuet. 
Bombay....... 56,000|1,731,000| 68,00011,349,000| 48,000) 1,286,000 
For the Week. Since September 1. 
Bzporis 
Britain.| neni. Total. | Britain. nent. Totai. 
58-b9. 
1898-99..|  ...... 23,006} 23,000} 12,000] 331,000} 393,00¢ 
1 “BB..)  cncnne 50,000 | 50, 000 | 292,000 
cules! B7..] ccoacce 32,000 | 32,000 24,000| 444,000) 468,000 
1898-99..| ...... 1,000 1,000 2,000 20,000 22,000 
1897-98..|; 1,000) ...... 1,000 3,000 15,000 18,000 
1896-97..| ...... 4,000; 4,000 000 48,000 54,000 
18G6-OB..| sccoce | ccccce | —accone 2,000 17,000 19,000 
SERIO.)  .cccen |. scwdde} | ccscke 2,000 3,000 5,000 
189G6-97..| nacuce | ences | sneer 6,000 14,000 20,000 
aaa $,000/ 3,000 4,000; 75,000| 79 
1897-98..| ...... 10,000; 10,000 11,000 55,000 Hey +4 
--| 2,000; 5,000; 7, 68,000 90,000 
Total all— 
1898-99..| ...... | 27,000 20,000} 493,000} 513,000 
1897-98 1,000 | 60,000 | 61,000| 25,000] 3 381,000 
896-97 41,000 43, 58,000! 574,000| 632,000 




















According to the foregoing, Bombay appears to show @ 
decrease compared with last year in the week’s receipts of 
12,000 bales. Exports from all India ports record a loss 
of 34,000 bales during the week and since September 1 show 
an excess of 132,000 bales. 

New Enauanp MILts Sitvation.—A number of opera- 
tives in the Ponemah Cotton Mills, Taftville, Conn., re- 
turned to work May 10, and it is now believed that the back- 
bone of the strike is broken. It is claimed that considerable 
progress has been made in the efforts to bring into a com- 
bination the yarn mills of New England. 

Jure Burts, Baeaina, &co. —The market for jute bagging 
has been quiet the past week, and prices are as last quoted, 
viz: 55,0530. for 154 lbs, and 644 @6}<c. for 2 lbs., stand- 
ard grades. Jute butts dull at 1‘05c. for paper quality and 





week, to the extent of sixteen hundredths of an inch, 





he ' 15gc. for mixing to arrive. 
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ALEXANDEIA RECEIPTS AND SHIPMENTS OF OOTTON.— 
te | 1898-99. 1897-98. 1896-97. 
Receipts (cantars*)... oe 
This week........... 12,006 38,000 30,000 
Since Sept. i........| 5,519,000 6,469,000 5,726,000 
This | Since || Fhis | Since || This | Sines 
week. |Sept. 1. || week. |Sept.1. || week. |Sept. ?. 
(bales)— 
Liverpool........ 8,000|285,000|| 3,000/313,000|| 5,000/310,000 
To Continentt.......|20,000|305,000 ||/12,000|372,000 ||14,000|331,000 
Total Europe......|28.000'590,000 |21,000/685,000 |/19,000'641,000 














* A cantar is 98 pounds. 
¢ Of which to America in 1998-99, 43.848 bales; in 1897-98, 47,877 


bales; in 1896-97, 47,415 bales. 
MANOHESTER MA&RKET.—Our report received by cable 
t from Manchester states that the market is strong 
for yarns and firm for shirtings, in consequence of the wage- 
dispute settlement. We give the _— for to-day below 
ano leave those for previous weeks of this and last year fo" 
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is the most effective way of bringing about good baling and 
good compressing. Freight rates will be quoted hereafter 
on the 54x24 bale, with a minimum density of twenty-five: 
pounds.— Galveston ‘‘News” May 5. 


GOVERNMENT WEEKLY CoTTon REPORT.—Mr. James Berry 
Chief of the Climate and Crop Bureau of the Agricul 
Department, made public on Tuesday the following tele- 
— reports on the crops in the Southern States for the 
week ending May 8: 

NorTH CAROLINA.— Warm weather followed by co»ler, cloudy condi- 
tions and fine rains caused continued improvement in crops; cotton 
planting active; coming up to good stand, chopping begun. 

SOUTH CAROLINA.—Favorable week; light showers very ben eficial; 
pe an a to germinate cotton; good stands of cotton genera); 
chopping begun. 

GEORGIA.—Seasonable temperature and plenty of sunshine were 
conducive to growth of crops and favorable for general work; cotton 
nearly all planted and coming up with good stands. 

FLORIDA.—Considerable complaint from some western counties that 
grasshoppers are damaging cotton; cotton would be improved by rain. 

ALABAMA.—Hot and dry, with drought in central and southern 
counties; all crops beginning to need rain; cotton making very good 
stands and chopping becoming general. 

MississipPi.— Week has been trying upon crops; Semepevetane high, 
and while scattered showers are reported the raipfali is deficient; 

tt planted early has come up and is being worked; that planted 
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ENGLISH WEAVERS’ TROUBLE SETTLED.—Onr Liverpool cor- 
respondent cables us to-day that ‘‘the wages dispute with the 
weavers has been settled and that the settlement has stim- 
ulated an enormous trade. Yarns and cloth are active, and 
the business done is of a steady, healthy character. The 
large purchases of raw cotton are indicative of a continued 


margin of profit for producers. 

LARGE SALE OF PRINT CLOTHS AT Fatt RIver.—An im- 
portant incident of the past week in the cotton-goods trade 
was the sale last Saturday at Fall River of 1,250,000 pieces of 
printing cloth—the largest single transaction of the kind ever 
consummated. The actual quantity of each grade figuring 
in the deal has not been made public, but the sale was made 
on the basis of 234c. for regular 28-inch 64x64s. The period 
during which delivery of the goods is to be made extends to 


October 1, and the Selling Committee, through which of | 5st 


course the sale was made, guarantees to maintain the Fall 
River prices upon basis of 234c. for regulars up to that date. 


SouTBERN COTTON SPINNERS IN SEssi0n.—The largest 
m in the h of the Southern Cotton Spinners’ 
Association was cal to order at Charlotte, N. C., at 11 


o'clock on Thursday, May 11, about one hundred and forty 
members attending. Among the im t matters passed 
upon at the meeting was the appointing of arbitration com- 
mittees as follows: Differences relating to cotton, consisting 
of two mil] men; differences relating to yarn, two mem- 
bers and two yarn commission men; differences in cloth, 
two members and two cloth commiesion men; freight rates, 
two members and a sentative each from the Southern 
Railway, the Seaboard Air Line and the Atlantic Coast 
Line. Upon motion the Textile School at Clemson College, 8. 
C.. the School of ey at Atlanta, Ga., and the Agri- 
cultural and Mechanical College at Raleigh, N. C., were 
unanimously commended. Dr. J. H. McAden, of Charlotte, 
was elected President for theensuing year. Mr. J.P. Ver- 
dery, of Augusta, Ga., Vice-President and Mr. George D. 

Secretary and Treasurer. The Board of Governors is: 
D. A. Tomkins, Chairman; R. H. Reinhardt, of Lincolnton; 
A. P. Rhine. of Mount Holly; Leroy Sperings, of Lancaster, 
8. C.; J. T. Anthony, of Charlotte; J. C. Smith, of Newton; 
R. R. Ray, of McAdensville, N. C.; W. C. Heath, of Monroe, 
and A. C, Miller, of Shelby. 

Tae Texas StanDarD CoTTON BaLe.— Yesterday the Galves- 
ton Maritime Association paesed a resolution which wili have 
an important bearing on the transportation of cotton from 
Texas, as all rates on that product are based upon the rates 
— Galveston. Heretofore the minimum density per. 
mi on cotton was 22 
the rules of the Railroad mission all cotton not comin 
up to this standard could be re-compressed at the expense o 
be doing the inferior work. Last year some of the 


ers went a step further and offered a premium for 

cotton pat up in standard gin boxes and properly pressed. 
It resulted in marked improvement, although all of the gin- 
ners did not make the change and give their customers a 
chance to get the premiums. @ step which is now taken is 
the naming of a standard to which ginners and compresses 
must both play to in order to please their customers. Instead 
of ums, there are penalties prescribed in the 
way of bi rates on cotton below the standard. This is, 
‘ same thing in the end, but it is believed that it 


pounds to the cubic foot, Under | Fi 


late not up in many sections. 

Loursiaya.—Stand of cotton 
planted; cotton suffering for rai 

Texas.—Weather Lg yy week favorable for farming o 
tions, except too much in eee in northern portion and not 
enough for some crops in southern portion; cotton chopped out in 
southern portion, growing nicely, and planting nearing completion; 
in northern — cotton is coming up to good stands — | being 
chopped out, but washing rains necessitated some replanting. 

ARKANSAs.—Cotton planting progressing, early-planted coming up, 
reporte differ as to condition; some being plowed up on account o 
poor stand, cutworms doing damage 

EE.—Warm sunshine until 4th, when refreshing showers 
fell quite generally over the State; a fine week for farm work and 
growing crops. Cotton growing well in southern portions. 

OKLAHAMA.—Unfavorable for cotton, and planting further delayed. 

These reports on cotton are summarized by the Depart- 
méut as follows: : 

Cotton planting continues over the northern 
belt, and the early-planted has 
southern and cen 
Carolina, Florida and 
sitated replanting in Northern Texas. InO 
delayed by heavy rains. 

May CotTron REPORT OF THE AGRICULTURAL BUREAU.— 
In the following, which is the full report of the Agricultural 
Bureau on cotton for May 1, it will be noticed that no indica- 
tion of the actual reduction in acreage is given. The report, 
in fact, merely shows the expressed intentions of planters in 
April »s tu the matter of area, and therefore may differ very 
materially from the final figures : 

The cotton report for the month of May indicates merely the belief 
of correspondents on May 1 as to the intentions of planters regarding 
the acreage to gy and the estimates being liable to modifica- 
tion during May, they should be regarded merely aa a general indica- 
tion of the strength of the tendency toward an enlargement or reduc- 
tion of acreage. In every c' tton-growing State the indications on the 

instant a ~ to a reduced ac with a corresponding 
decrease in the sale of fertilizers, and an increased acreage in the 
various food crops. 

The probable reduction by States is as follows: In Mississippi and 
Indian Territory, 5 per cent; in Alabama, &; Texas,9; Arkansas, 10; 
South Carolina, 11; Louistana, 12; Georgia, 13; North Carolina and 
Tennessee, 14, and Oklahoma, 18 per cen 

No estimate of the total redaction will be published until next 
month, when the final reports on planting will be compared with the 
rev acreage figures for iast year. 

Tuoman’s Cotton REPORT.—We have also received this 
week Mr. Thoman’s cotton report, which he summarizes as 
follows: 

Reviewing the crop situation as a whole, the evidence at the mo- 
ment points to a decrease in as compared with last year 

bably amounting to five yo cent. 6 largest decrease occurs in 
gia, now indicated at 1 r cent, which is largely due to the fact 

that the cereal acreages have notably increased this year. The 
acreage of wheat alone shows an increase of 35 per cent in that State 
and, while it is a little early to speak as to corn and oats, 
reports at the present time show that each crop will be increased by 
about 20 per cent. What is true of @ is equaily true of the 
Carolinas, Alabama, Texas and Arkaneas. As to the probable promise 


only fair and considerab’e yet to be 
n. 





rtion of the cotton 


of the eariiers of growth it is too early tosay. However, the season 
ia very backw: The soil in many instances was not well prepared 
and in others it broke badly. These conditions, in connection with 


cool tem tures still prevailing at night over considerable sections 
of the belt, may have a tendency to check the growth, at least for the 
present. It is believed, however, that a continuance of favorable 
weather would go far to make good an 


diecouraging phases of tho 
situation that have been encountered to date and might, in addition, 
have a bearing on the amount of planting yet to be done. 
The following statement shows, by States, the estimated increase or 
decrease in acreage as represented by percentages: 
CONTEMPLATED ACRBAGE, 1899. 


Per Ot. States— 





Virginia............-..- tt 96 | Mississippi 100 
South Carolina ... +4 
95 
96 
9% 





AVOPAZC. ......22---6.---- . 
New York Cotron Excuance.—Amendments to the rules 
of the Cotton Exchange have recently been posted as follows 
Amend Rule 2 by substituting the following for paragraph fourth 
“No transaction that is not meds by open outcry shall be reported or 
recorded in the record of transactions. names of purchaser and 
seller shall be given when required.” 
The amendment relating to membership certificates reads: “A mem- 
bership may be transferred to a member or member-elect, but to no 
—_ n, by the owner thereo! waking the necesrary transfer on 


until the notice of the intention to 





transfer book of the Exchange, and paying to the urer 0! 
the Exchange a fee of $25 for maki 
ship shall be so transferred th 


ng the transfer. But no member- 
euch transfer, signed by the member or his legal representative, eball 


























May 13, 1899./ 


lletin of the Ex: for ten days, and 
bey Kay a M hat gwen be which may 8 pocssnted within 
said ten days by other members of the Exchange be settled, or while 
any annual dues or assessments levied on such membership shall re- 
main unpaid, and if the said membership is not transferred at the 
expiration of the said ten days, such notice of intention to transfer 
shall become void.” 

Sea IsLAND CoTTON MovEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (May 12) and since 
Sept. 1, 1898, the stocks to-night, and the same items for the 
corresponding periods of 1897-98. are as follows. 


1898-99. | 1897-98. Block. 
Recsipis to May 12. | gags | since | This | Since 
week. | Sept. 1. 








week. |Sept, 1 1899. | 1898 
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Satur. | Mon. Tues. | Wednes. Thurs. | mm. 
Liverpool, May..c.| 121g-15| 1215-15) 124-15] 1249-15) 1245-15) 1242-15 
Gavre............ ¢. 21 25* 25* 25* 25* 25* 
Bremen..........¢.| 19 19 19 19 19 19 
Hamburg........ ¢. 21 18@20 | 18220/ 18@20/ 18@20/ 18020 
Amsterd ¢. 25 25 25 25 25 | 25 
Rotterdam....... e.| 25 25 25 25 2 | 2 
Reval, v. Hamb..c. 27 27 27 27 Wt: -O 
Do v.Hull...c| 27 29 29 29 29 | 29 
Do_ v.Lond’n.c. 28 27 27 27 27 | 27 
Genoa...........- c.| 18820 | 18220| 18@20/| 18220; 18020 | 18820 
Trieste, direct...c. 23 23 23 23 23 | 23 
Antwerp.........¢. 20 18220 | 18@20/| 188@20/| 18220/ 18220 
Ghent,v.Antw’p.c. 26 26 26 26 26 | 2 





* And 5 per cen 


Quotations are = per 100 lbs unless otherwise stated. 

























































































































































































ee hs =" ag +H = a hs ma Stee LIVERPOOL.—By cable from Liverpool we have the follov - 
Florida, &¢...... isemmoaiss | .eae| 9,161) ....] 6,706) 2,001) 1,915 | ingstatement of the week’s sales, stocks, &c., at that port. 
WO. coniuinnne pt 118) 66,372! __18|_ 73,242) 4,405/14,395 Aprit21| Aprit2s| MayS | May 12. 
The exports for the week ending this evening reach a total 
of 376 bales, of which 349 bales were to Great Britain, 27 | *#1g* of the week.......bales. 6000 59700 56.000 108800 
to France and — to Reval, and the amount forwarded to! Of whichs tors took. 300 300 300 1,500 
Northern mills has been 611 bales. Below are the orts | $8 es . coe. rye one 81,008 91, 
for the week and since September 1 in 1898-99 and 1897-98, oe tee eo eh ae 57000 61, 66, 
7 Total stock—: ted........| 1,645,000) 1,616,000] 1,601,000 ,000 
Week Ending May 12.| Since Sept. 1, 1898. |North’n Ms..s,| Of which American—Estm dj 1,561,000|1,533,000| 1,516,000) 1, 00 
yt Mine. |. OF rnin Asmerice oe 38°000| 267000 39/008 28.000 
4 ti) ooo - ? 
de, | Totat.| Week.|gepi.1. | amount afioat.....-..........| @5,000| 74,000| 64) 75,000 
—~$o1la8,0a1 Of which American......... 60,000) 66, 56, 67,000 
sabia 10} 1,418| The tone of the Liverpool market for spots and futures 
soeee -| 7,984 each day of the week ending May 12 and the daily closing 
(ee esas srrse*] sss*** | prices of spot cotton, have been as follows. 
bik daehedh’ saued eed ts luetan. : 
611/37,443 -s 5 
dete 151/80,323 | 1:45 P. Mm a tendency, | Active. | qdoods | Active. | Active, bgsinese 
common 
9c.; medium ne 180. choice, 13c. > | Mid. Upl’ds.| 3133 31339 B13g9 31339 B13g9 31339 
Charleston, Carolina, medium fine, 18c.; fine, 20c.; fully | Sales........ 10,000 | 15,000 | 15,000 | 20,000 | 20,000 | 12,000 
fine, 22 to 25c.; extra fine, 40 to 50c. Spec. & exp. 500 1,000 | 2,000 | 2,000 1,000 | 1,000 
nee a N enae Be ene ee page, the| Futures. 
exports of cotton from the Un the past week have | Market, }| Quiet st | Quiet at yo A 
reached 46,243 bales. The shipments in detail, as made up | 1:45 P. ™. Pata: Earany | Stente.:| Gates. | reraer | Cia 
from mail and telegraphic returns, are as follows: ideals 
lal bales. arket, uiet but 
Naw Youx—To Liverpool. er steamers Aurania, 1,544..... tie 4P.M. i Steady. | Easy. | Steady. |ViSiq)"'| Steady. | Quiet. 
Cufic, ..-.Taurio, 538....... Pasovinwsbecsascossosccavenes 044 ‘ 
To 9 Manchester, r steamers Chaucer, 200 upland and 212 di x o°" of futures at Liverpool = a or — ie 
sland. ...Mozart, 26......--00---..0---+0s0cee-sereennne low. Prices are on the basis of Uplan w Middling 
To London, per steamer Montcalm, 24...... Sel ide sklishdnes 24 
To Havre, ote steamer La Normandie, 27 Sea Island....... 27 clause, unless otherwise stated. 
To Bremen, per steamer Kaiser Wilheim der Grosse, 1...... 1 
To Hamburg, per steamer Palatia, 100...............-...... 100 sat. | mon. | Tues. | Wed. |Thurs.| Fri. 
To Antwerp, per steamers British Trader, 178....Fries- May 6 to : 
PG Bc d6nkbswesdhh No bdeteapedeness isUhibcabbctsedccdacssee 278 May12. |12%/ 1 [1:45] 4 (1:45) 4 /1:45/ 4 |1: 4 |1:45| 4 
To Genoa, per steamers Bolivia, 705....Ems, 994.......... 1,699 P.M.|P. M.|P.M.|P.M.|P. M.|P.M.|P. M.|P.M.|P. M.|P.M.|P.M.|P. BM, 
To Naples, per steamer Ems, 550................ ........---- 550 
New ORLEANS—To Manchester—May 10—Steamer Carlton, dad. | d.|d.|d.|}d.|d.|d.|d.| dj d.| d.| d. 
DP Sa wcndtsok ps isdivetcbadshebial cdibdvaububdccsdewseciedes 4,556 | May. ......./3 21/3 21/3 22/3 21/3 21/3 22/3 21/3 21/3 22/3 21/3 21/3 20 
To Havre—May 10—Steamer Italian Prince, 5,400.......... 5,400 | May-June.../3 21/3 21/3 22/3 21/3 21/3 22/3 21/3 21/3 22/3 21/3 21/3 20 
To Rotterdam—May 11—Steamer Manitoba, 530............ 530) J ‘aly ../3 22/3 22/3 22/3 21/3 22/3 22 a ssiz st 3 22/3 22/3 21/3 21 
To Oporto—May 8—Bark Albatroz, 450.. .................. 450 | July-Aug .../3 22/3 22/3 23/3 22/3 22/3 23/3 23/3 22/3 23/3 3 22/3 21 
GaLvEsTon—To Liverpool—May 5—Steamer Engineer, 5,836.. 5.836 | Aug.-Sept...|/3 22/3 22/8 23/3 22/3 22/3 22/3 22/3 22/3 24/3 22/3 22/3 21 
To Hamburg—May 11—Steamer Tregenna, 362............. 362 | Sept.-Oct. ../3 22/3 22/3 22/8 21|3 22/3 22/3 22/3 21/3 22/3 22/8 21/3 21 
To y iteeremet twee Apne 3 a eee 619 Oct-Nov... 3 21/3 21/3 22/3 21/3 21/3 21/3 21/3 21/3 22/3 21/8 21/3 20 
To Antwerp—May 5—Steamer Thordisa, 1,156.. ........... 1,156 | Nov.-Dec...|/3 21/3 21/3 21/3 20/3 20/3 21/3 21/3 20/3 21/3 21/3 20/3 19 
PENSACOLA—ToO Live l—May 9—Steamer Serra, 1,117 ...... 3,117 -Jan..../3 21/3 21/3 21/3 20/3 20/3 21/3 21/3 20/3 21/3 21/8 20/3 19 
To Bremen— May 10—Steamer Sotia Braiili, 5,827...... .... {,,827 | Jan.-Feb..../3 2U/3 21/3 21/3 20/3 21/3 21/3 21/3 20/3 21/3 21/8 20/3 20 
To Hamburg—May 11 - Steamer Knight Companion, 400... 400 | Feb.-Moh.../3 21/3 21)/3 22/3 21/3 21/3 22/3 22/3 41/3 22/3 21/3 21|3 20 
BRUNSWICK—To era | 8—Steamer Westhall, 569.... 569 | Mch.-April.|3 22/3 22/3 23'3 22)8 22/3 22/3 23/3 22|3 23/3 23’3 22/3 21 
akens ae ae ee fay 11—Steamer Veva, 3,000 187 
nd an WP BeOS iss coccccusiedeces< edbach ss 4! 
NoRFOLE—To Hamburg—May 6—Steamer Glencoe, 200........ 200 BREADS TUFFS. 


se News—To Liverpool—May 8—Steamer Kanawha, 


sxccsenesesoncdsnsges cahatacadeccadbe he ERE PS a 862 
Boston—To Liverpool—May 3—Steamer New England, 2,746 
----May 5—Steamer Syivania, 256....May 9—Steamer 

INNS Cnet csdicubinicaihskinicghdcn bdenseescaveenns 3,186 

To Yarmouth—May 8—Steamer Boston, 50............---.-. 50 

BaLTmmMorRE—To Liverpool—May 10—Steamer Templemore, 593 

To Bremen—May 10 - Steamer Roland, 1,015............ -- 1,015 


ORE ORE OS OOS HOS EOE MOREE eee ee satewnsceeeseseseeaus 





The particulars of the 60,208 
rs 0 foregoing shi 
our usual form, are as follows. © shipments, arranged te 





Great French Ger- —Oth.K’rope— Mezico, 

Bri?’n. ports. —~ North. South. dc. Japan. Tota, 
Siew Yerk. 3,506 27 10 278 2,249 22.200 roo - 6,161 
N.Orleans. 4,556 5,400 ...... UR | 1) i 10,936 
Con Os. 5,836 ..0.. a GT cchede cabane eseeee 8,003 

» O., angude' ceéue S. adabe ‘Lidinn Ee OE, meueiape 287 

Pensacola. 1,117 ...... 6,227 7,344 
Branswick 569 569 
oeneeon 3,187 
N’p't News 
Baltimor ay i'gos 
San 33 y 
Seattle..... $00 





3,500 
Total.... 23,8362 5,427 7,905 2,618 2,699 3837 3,900 46,248 
To Japan since September 1 shipments have been 108,214 


from Coast, 15,078 bales from New Orlean 
18,960 bales from Galveston and 200 bales from New York.” 


PB se freights at New York the past week have been 





mills in a number of 


trou at Buffalo in 


en influence and prom 
fiquilate their account. 


West, and 


erally anti 


fairly active, 








Fripay, May 12, 1899, 


Business in the local market for wheat flour has been 
quiet. The home trade has continued to show only indiffer- 
ent interest, jobbers generally confining their purchases to 
car-load lots, not being disposed to take supplies in advance 
of their immediate wants. The ex 
been quiet, Advices from the Northwestern market, how- 
ever, have reported large export sales, principally of bakers’, 


rt business also has 


being sold ahead. Prices 


have weakened slightly following a decline in the grain. 
Rye flour has had a better sale at steady prices. Cornmeal 
has been in fairly active demand and firm. 

Speculation in wheat for future delivery has been quiet 
an ‘ices have declined. Early in the week the labor 


with the export business. 


Favorable weather conditions at the West also had a weak- 


moderate selling by longs to 
esday there was a 


report. Wednesday the market 
862 | moderate offerings, prompted by favorable weather condi- 
tions in tion 


by @ more 


Bureau 


t im. 


provement in values on purchases for investment account, 
stimulated by the anticipation of an unfavorable Bureau 


turned easier under 


to anticipate a more favorable Bureau report than was at 
first expected. Thursday there was a weak and lower 
market, prices declining 134@2c. u 


selling, 
prompted by a more favorab’ 


der eral 

report than was = 

pated. Indications were that the labor trou 

at Buffalo would be shortly settled and resulted in an im- 

proved cash trade. en > Ras ee eg oy med ng 
as exporters have nm ba trading, 

however, has been interfered with by ' 


e grain shovelers 
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strike at Buffalo. To-day there was a firmer market, prices 


advancing c. on buying by recent sellers to cover short 

sales. Beninoe in the spot, market has been active, with 

rumors of large sales, with about 250,000 bushels confirmed. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER IX NEW YORK. 
Bat. 


Mon, Tues. Wed. Thurs. F*. 

Cash wheat f. 0. b........ 82 83% 835% 82 82% 

May delivery in elev.... 78°29 78% 78% 784 76% 77% 

imamate, eS By Hee 
ev... 

sg delivery in elev.... 764 ##%76% j76% j74% # «175% 

DAILY CLOSING PRICES OF NO. 2 SPRING IN CHICAGO, 

May delivery ry T0% 71g 70% ry) 6936 
in elev...... 

July delivery in a... 72% 71% #$%72% # £72 70 70% 

Sept. delivery in elev.... 71% 71 71% #+$|.|71% 69% 70% 


Indian corn futures have received a moderate amount of 
attention. Eary in the week there was a slight weakening 
in values under a free movement of the crop and liquidation 
by lop Thursday, however, there developed a steadier 

g the moped ne of the week the movement of 
the crop was smaller, this, together with an} active ex- 
port business and sive buying for investment account, 
advanced prices. ess in the spot market has been ac- 
tive, as exporters have been free buyers. To-day the market 
was firmer on light receipts and continued good export busi- 

The spot market was active. The sales for export 
here and at outports were about 500,000 bushels. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


} 


; 


sities Be Me BS te 
May Seivvery in elev.... 38% 38% 38% 38% 387%; 3933 
July delivery in clev..... 38% 381g 38% 38% 38% 38% 
Sept. delivery in 39 38% 389 .... 38% 39 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO, 
May delivery 32% 3216 32i¢ Box 32% 33% 
elev..... i 
J y~ a elev.... 33% 33 331g 333 33% 337% 
Sask delivery in chev... 34% 433% 33% 33% 33% 84% 


Oats for future delivery at the Western market have been 
moderately active, but at lower prices. ene have 
been favorable, receipts in the interior have been large, and 
the Bureau report was favorable, all of which prompted free 

, under which values weakened. A fairly large busi 
nees bas been transacted in the spot market, as both export- 
ers and the home trade have been buyers ; prices have weak- 
ened with fatures. To-day the market was firmer with 
other grains and on shorts covering. The spot market was 
fairly active. Sales reported for export were 20,000 bushels. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 
_ ao pe ae pee 
Weg Tunein elev. 36° 35% 35% 35% 35 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHIEOAGO, 
Mon. Tues. Thurs. 
26% 25% 25% 26 
22% 23 23% 2358 
21 20% 20% #jé20% 2146 
have weakened slightly with 
quiet and easier. 
ions : 


ee nee 3 Se @3 90 
Rye flour, ie 300 b+ $44 
—_—_£- 
Corn meal— 

Western, ete...... om A shes 


for barrels. 


No. 2 mixed...... .... 
Western Yellow... ... 
Western White 
Btate and ereey... . Sugesen 


fe 
Mpecding eee cal 945 


@45 


DEPARTMENT pg os Daunte, or 
of the Department ture showing 
of cereal crops on May 1 was issued on the 10th 
is as follows: 


Pri 
81 
851g 


Fri. 
26% 





6. 

3840 
38190 
40130 


Cc. 
417%, 
417% 
42 
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inst., 
of the Department of ult- 
whest in cultivation on May 1 to have 
about four willion acres less 

wn last fall, butit stillslightly 
last The reduction 


a 
Virsinia, 7-; 5 €7, Tenvere 0, 78; 
~; Texas, ennexs- ; 
Miobigan, 6; Indians, +8; Tlimole, 54; Mis. 
condition of Winter rye is 86-6, a compared 
wio e an 
che manu of the May averages for the last 
one-h«if of the entire winter rye crop is grown ip 
yivania, where the condi are 96 and 8 
la’ e in almost ev of the country. 
is unusually la’eio ony passes try. 


done is estimated at 57°2 cent of oon 
usually done by May 1 is about 75 per 
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The following comparison for a number of years covers the 












































condition of winter wheat in the leading States: 
CONDITION OF WINTER WHEAT. 
1899. 1898. 1897. 
States. 

April.| May. |April.| May. | June.| April.| May. | June. 
&2 380 88 87 83 82 88 
€8 85 87 95 65 61 60 
54 75 86 84 40 37 38 
65 “1 88 96 60 54 45 
64 101 106 104 80 78 88 

60 92 95 97 85 81 7 
06; 68) 2)| 33) 99] 97| 73 
68 102 105 107 87 95 100 
04 92 100 98 90 93 102 

86 92 96 93 96 96 | 102 
73 95 95 93 90 93 100 

76 97 102 99 89 92 o4 
&38 98 101 98 100 162 107 

78 101 110 104 96 99 96 

o 67 86 86 92 99 98 lll 
Av’ge whole country..| 779 | 762 ' 860 | 865!) 908 ' 81°4 | 802) 785 

















GOVERNMENT WEEKLY GRAIN Report.—Mr. James Berry, 
Chief of the Climate and Crop Bureau of the Agricultural 
Department, made public on Tuesday the telegraphic reports 
on the grain crops in the various States for the week ending 
May 8 as follows: 

WEATHER.—In the Lake Region and in the States of the Ohio, Central 
and U r Mississippi valleys, the Carolinas and Texas, the weather 
conditions of the week ending May 8, 1899, have been generally 
favorable to an. Generally favorable conditions have also contin- 
ued in the Middle Atlantic States and the Missouri Valley, but in por- 
tions of the first-named district it has been too dry, and in the latter 
too cool for best results. Inthe Central Gulf States the absence of 
rain has intensified the drougthy conditions reported in the preced- 
ing week and crops are a to suffer. Droughtalso prevails in 
Florida, Central and Southern Colorado, Arizona and New Mexico, 
and rains would prove beneficial in New England, while excessive 
rains have interrupted farm work in Oklahoma, North Dakota and 
Minnesota. In the Rocky Mountain and Pacific Coast regions the 
week has been much too cool, a severe “norther” on the 24 and 3d 
ye ay Free loss of calves and Jambs in Montana. Frosts in the 
Rocky Mountain region were destructive to fruit, and while light to 
heavy frosts n New England and portions of the Middle 
Atlantic States and VUalifornia, the damage was not serious. 

Corn.—Excellent progress has been made with corn planting in the 
Middle Atiantic States and y ip the central valleys. Some 
eorn been planted as far riorth as New York, Michigan and South 
Dakota. Heavy rains have interrupted planting in Missouri and 
washed out a considerable ion of the crop in Oklahoma. Early 
corn is being cultivated as north as North Earo Tennessee and 
the southern portions of Missouri and Kansas. In the East Gulf 
States corn is generally in need of rain, but in Texas the crop is well 
cultivated, growing rapidly and the early planted tasseling. 

WINTER WHEAT.—Generally the condition of winter wheat contin- 
ues toimprove. [tis jointing in Illinois, Indiana and Ohio, heading 
in Tennessee and North Carolina, and farther south, and in California 
with ———— for a heavy yield in the last- 
named State. I Zo nter wheat continues in good condition, 
and the crop is improving slowly in Washington. 

SprRinc WHKAT.—Spring-wheat seeding has been delayed in Oregon, 
and much remains to be seeded in the Lower Red River Valley in 
both North Dakota and Minnessta. Over the southern and central 
portions of the spring-wheat region the crop is coming up to good 
stands and growing well. 

OatTs.—The aes of oata in the more northerly sections is about 
finished. The crop is making good growth a isin generally prom- 
ising condition in the central valleys. Inthe Central “nd West Gulf 
States and in South Carolina oats are sufferingfor rain. Harvesting 
will soon begin in Georgia. 

The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from the figures col- 
tected by the New York Produce Exchange. The receipts at 
Western lake and river portsfor the week ending May 6, and 
since Aug. 1. for each of the last three veare. have 3 


Corn. Oate. 


Bush.56lbs} 
1,457,108 
64, 
ib 
43 
S11 
85, 
116,881 
280,435 
204,650) 
240,000 


7,804,600 2,670,887) 3,4 
5,480,441 
2,260,105 2,261,171 


"| 11,568,688]284,470,701 170,804,689|184,150,987 
1807-06.......| 9,019,088] 194,869,887; 191,481,466] 149,890,707 
1996-07. 9,006 863]140,48,564 181,006,928| 135,401,778! 86,167,750) 6,881,288 


The coei of flour and grain at the seaboard porte for tle 
coded Moy 6, 1899, follow: 
Wheat, 





Flow. 
Bbls.196 lbs 


Receipts at— 
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101,511 
208,621 
108,266 


88,541,652) 9,478,781 
88,026,125) 0,728,174 
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Total receipts at ports from Jan, 1 to May 6 compare as 
follows for four years: 











ccstpte of — . 1898, 1997. 1896, 
Fe ays AD pois. 7342156 5,400,802 4,153,880 
040 686,198 678,665 
p —s oo 7a. O70 ysteti maoiease ay ra7 sit 
Getprice t Mamags Sameera Mh ee 
| pene ~ dersass 6841003 = 183, 520,601 
Total grain.... “ 116,148,006 155,489,889 118,842,062 53,576,060 
The exports from the several seaboard ports for the week 
ending May 6, 1899, are shown in the annexed statement: 
Wheat, Corn’ Flour, Oats, Peas, Barley 
2 bush. bbls. bush. ma bush, bush. 
New York..... 887,701 5 $7,988 010.896 118 10,811 642 
Portland. ite: writer Seba 11468 11,503 34,086 
Baltimore... “wae 
OTS. ..++ 
New Orleans.. 40,006 45,114 = 1,055 = 14/00 weeecene seeeeves 
Norfolk... ..++ ssescees aereeese 
Montresle  “6ai 16,822 
Bensscols . ratr 








e,Total Wook. 1.872560 S349808 eee BA58S1s 441300 95,000 198,446 
The destination of these exports for the week and since 
September 1, 1808, is as below. 


oe 











—how.———_ —-——- 0orn. ——— 
Boports Week Since Wek” nce Sort. Wek Since 
wsek and nines ue 6, ies May6. 1, bale ag a 
ney tient 508 889,765 64,807,069 1, 55,769,511 
pace 30,080 2120 768 778,014 48 1,328,488 61,014.849 
 & C. Americn. 19,118 860,814  .....00. 6,198 79,987 
West indies. .... 1ag0 909,349 weesesee ntetunee 18,668 608,481 
Bre Am criee, M6071 382,580 ee 1,108,080 
see 860,106 12,788,089 1,672,569 98,967,497 3,348,808 118,810,201 
Tatet 1808..." 20 ies 1Riie78s Bessoos SolsoLb1S Bb0a 840 138-000-008 
The visible supply of » comprising the stocks in 
grauaty at the peino “ie ts of accumulation at lake and 
seaboard ports, May 6, 1899, was as follows: 

Oorn, Oate, Rye, Barley. 

bush, bush. p 
227,000 442,000 41,000 1 06¢ 

“20,000 = 80,000 Sittin cial 
240,000 566,000 8,000 16,0¢0 
10,124,006 961.000 i44,000 745,000 
i lM 8,000 TILIN  “¢6,00e 
5,078,000 2,088,000 260,000 ~—S 177,000 

201,000 153,000 2000 9 iiss: 
284,000 "5,000 8,006 2,000 
“M006 |= 89000 4,006 
iiaed "188,660 “18,000 “8,000 
sain 15,000 ;. "16,000 
9,000 ‘000 3,060 14,000 

26,000 79,000... seen ' 
213,000 220,000 1,000 22,000 

120,000 80,000 aires snares 

000 900 171-900 = 
1,878,000 1,186,000 27,000 81,0c¢ 
On Lees PD. BIVer: 719000 2,202,000 1,188,000 «88,000 470,000 
On chen and'siver.., aa tno | esrooo | nee ito 
Total May 6, 1890.27,466, 22 065,000 7,950,000 900 1, a6 
Total Apr. 29, 1809 28,144,000  25.886,00 9,577,000 1,197, 1,678,0.0 
Total May S.1go7 Breee'o0o — is'061-000 10888 908 Bies000 1.58000 
Total May 9, 1806 54.000 10,33 7,852,000 1,655,000 1,112.00 



































THE DRY GOODS TRADE. 
New York, Fripay, P. M., May 12, 1899. 
On Saturday last, Fall River manufacturers, through 
their committee, sold 1,250,000 
syndicate of printers on the full price basis of 2%{c. for 
regulars; value involved about $1,750,000. The sellers guar- 
antee not to sell further cloths at less than 2%(c. before 
October 1. This is the largest single transaction in the his- 
tory of Fall River, and irs importance as a market factor is 
enhanced by the ‘‘guarantee,” which is a unique feature in the 
point cloth business. Upto Saturday stocks of print cloths 
been gradually accumulating, and there were appre- 
hensions of the Fall River price breaking. There is a cer- 
jor Liga that nothing of that kind will occur this side of 
October, The effect upon the general market has been 
beneficial, although not pronouncedly so, it being seen more 
in the undertone than in actual developments. The Jatter 
have, however, again been in favor of sellers, such price 
c as are noted being all in an upward direction, The 
day-to-day demand has proved of fair volume, but business 
in cotton is restricted by the scarcity of ready sup- 
plies in most leading makes. In the woolen goods division 
of the market andin silks the week has not produced any 
new feature of importance. 


Wooten Goops.—The demand for men’s-wear woolens 


and worsteds has been irregularly distributed this week. A 
considerable volume of pote ae come forward for staple 
worsteds of the clay and. order. Stocks of these are re- 


duced to limited compass; the tone of the market for them 
8 firm, and further advances in prices are considered 
Probable in the near. future, For wool cheviots and cassi- 
mane in medium grades there has been a moderate call 
— - material change in prices, but for low qualities the 

et is dull and tends in favor of buyers. Satinets and 


a-warp goods also dull and irregular. The overcoating 






jieces of print cloths to a, 


dress goods are firm, with moderate sales. Fancies dull, 
Flannels and blankets quiet but firm. 

DomEstTio Cotton Goops.—The exports of cotton goods 
from this port for the week ending May 8 were 3,898 
packages, valued at $166,802, their destination being to the 
points specified in the tables below: 


























1899. | 1898. 
Naw YORE To May 8. | 
Week. | Since Jan. Week. | Since Jan. 1 

25 887 109| 1,432 
79 430 | 4 467 
ee 99,499 106 52,338 
ié 20,369 750 15'082 
47 5,628 8 6,150 
10,781 75 5,211 

+787 1,64 
3,424 218 2,513 
19,237 6,875 
3,652 64 2.616 
157,012 2,134] 110,404 

se 6,742 Lediay 1,7 
3,898 | 163,754 2,184| 112,104 

















* From New Sngiand mill pointe direct. 

The value of the New York exports for the year to date 
has been $5,490,047 in 1899, against $3,873,018 in 1898. 

All leading makes of heavy brown sheetings and drills are 
in astrong position. The market is practically bare of sup- 
plies and well sold ahead. Eastern makes generally ad- 
vanced 14 to 4c. per yard; Southern tending upwards. Gray 
goods in tine yarn makes also strong and 1-16c. dearer. Dacks 
quiet but firm. Brown osnaburgs in moderate request at 
previous prices. A renewed upward movement is noticeable 
in bleached cottons, ‘‘Fruit of the Loom” 4-4s and a number of 
other makes advanced 4c. Bo yard. Low-grade 
bleached occasionally 4c. higher. ide sheetings are firm 
but quiet. Cotton flannels and blankets unchanged. Denims 
in moderate request; prices firmly maintained. Ticks firm, 
with moderate sales, and other coarse colored cottons well 
held in face of quiet general demand. Quilts are heavily 
sold ahead. Kid-tinished cambrics firmer. Fancy and staple 
prints in steady re-order demand, with very firm tone. Some 
good orders taken in new fall fancy prints ‘‘at value.” Ging- 

ams of all descriptions are scarce; demand quiet; prices 
very firm. Since Saturday a moderate business has been 
done in regular print cloths at 234c. Wide odds have sold 
fairly and are 1-16c. higher on the week. 

ForEIGN Dry Goops.—Fall orders for woolen and worsted 
dress goods moderate only, but sellers generally firm. Silks 
quiet; previous prices well maintained. Men’s- wear woolens 
and worsteds inactive. Ribbons and laces steady. Linens 
quiet, Burlaps firm. 

(aaportationsand Warehouse Withdrawais of Dry Geods 

Theimportations and warehouse withdrawals of bs’ goods 
at this port for the week ending May 11, a since 
January 1, 1899, and for the corresponding ods of last 

are as follows: 
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News Items. 


Alabama.—Constitutional Coavention Bill Repealed.—The 
State Legislature has repealed the bill passed at the regular 
session providing for a Constitutional convention. The vote 
for repeal was as follows : House, 58 for to 35 against, and in 
the Senate 18 to 18. The Governor, in a recent message, urges 
the adoption for the submission to the people of a Constitu- 
tional amendment to eliminate the votes of the illiterate. 

Connecticat.—A Savings Bank Law Amendment Defeated. 
—On May 9, 1899, the Senate accepted the adverse report of 
the committee on House Bill No. 344 and the bill was de- 
feated. This bill permitted the savings banks of the State to 
invest in the bonds of the city of Duluth. It was stated in 
the Senate that $550,000 of the bonds of this city were held 
in Connecticut, but as the city’s debt had increased largely, 
the bonds could not now be legally bought by savings banks. 
This bill must not be confounded with the Savings Bank 
Law, which greatly increases the investments for savings 
banks and which was given in the CHRONICLE April 29, 1899, 
p. 803. This latter bill passed the Senate Thu y last with 
an unimportant amendment. 

St. Augustine, Fla.—Bond Litigation.—Suit has been in- 
stituted by W. C. Middleton and others against the city of 
St. Augustine, asking for an injunction to restrain the city 
from issuing the $20,000 electric-light plant bonds voted last 


Santa Cruz, Cal.—Bond Litigation.—A suit is pending in 
the United States Circuit Court concerning the validity of 
450 5¢ bonds, in denomination of $500, issued Jan. 16, 1889. 
We are advised that ‘‘the city of Santa Cruz has been dis- 
posed to pay these bonds and has been paying the maturing 
principal and interest thereon, notwithstan their su 

d invalidity, because the city received value for the 

ds and is not desirous of repudiating them. The contest 
has been forced upon the officers of the city by the deter- 
mined opposition to their payment by a comparatively small 
but influential body of citizens.” 

Spokane, Wash.—Charter Amendments Carried.—At the 
election held May 2, 1899, the pro amendments to the 
city charter were favorably vo upon. The only amend- 
ment of lar interest to investors was that to Section 
No. 161 and was given in the CHRONICLE April 22, 1899. 

Wisconsin.—Legislature Adjourns.—The State Legislature 
adjourned on May 4, 1899, 


Bond Proposals and Negotiations this 
week have been as follows : 


Akron (Ohio) School District.— Bond Offering.— Proposals 
will be received until 10 A.M. May 20, 1899, by F. W. Shirer, 
Clerk Board of Education, for $5,000 4¢ refunding bonds. 
Securities are in denomination of $500, dated May 22, 1899. 
Interest will be gree semi-annually, and the principal 
will mature May 22, 1904. 

Allegheny, Pa.—Bond Election Ordinance Voted Down.— 
The ce Committee of the City Councils has voted 
— the ordinance recently introduced in the City Coun- 

ding for an election to decide the question of issuing 
,000 bonds for a filtration plant. 

Allen Goanty (P. 0. Goottermiie), Ky.—Bond Election.— 
Atthe Novem election (Nov. 7, 1899,) the question of 
issuing $175,000 4¢ 1-20-year refunding bonds will be voted 
upon. This question was to have been voted upon on May 
2, 1899, but the Court of Appeals of Kentucky having de- 
cided that an election held for this purpose on any day other 
than at the November election was unconstitutional, the 
order for the election May 2 was revoked. 





Antelope School District No. 50, Wasco County, Ore.— 
Bonds to be I: —We are advised that this district will 
soon ask pro for $3,000 bonds. 


Arkansas City, Kan.—Bond Issue.—This city will issue 


about the last of the present month $95,000 bonds for the | Savin 


of the local water-works plant. Of this amount 
,000 have already been subscribed for by citizens, and 
yor Hess is endeavoring to have the entire amount so 


Ashland, Ohio.—Bonds Authorized.—The Village Council 
has authorized the issuance of $2,000 64 Fire Department 
bonds. Securities are in tion of $250, dated June 
1, 1899. Principal will one bond yearly on June 1 
from 1908 to 1910, inclusive. E. B. Westover is the Village 


Athens, Ga.— Fond Sale.—On May 5, 1899, the $100,000 4¢ 
street improvement bonds were ‘awarded to Rudolph 
bolte & Co., Cincinnati, at 103°60. Following are the 

iJ. Hayes & Cleve..$105,170 75 | Kaw. C. Jones & Co., N. ¥...8108.000 00 
‘bolte % n.. 108,600 00} Denison Prior & Cleve. 102,260 00 
Fiver. mag| (eters aime 


eeeeerere " 


James White, Athens, bid par for the bonds, with privi- 


es the o 4” delivering one-half July 1, 1899, and one- | ha 
Jan, 1, 1900. W.J a 


. Hayes & Sons, Cieveland, failed to 
coll hence bonds were awarded to 


Bonds mature veete yeeaiy an July 1 from 1900 to 1928, 
inclusive, and $18,000 July 1, 1929, For further description 
of bonds see CHRONICLE April 22, 1899, p. 788, 


deposi’ check, 
the second bidder. 


Bratz awn City Derantment. 
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Au Gres (Mich.) Schouvl District.—sonds Voted.—This 
district has voted to issue $2,000 school bonds, 

Baker City, Ore.—Bond Election.—An election will be 
held May 15, 1899, to vote on the question of issning $60,000 
gens water system bonds and $20,000 bonds to improve 
the present system. 

Bedfora C sh Va.—Bond Sale.—We are advised by Mayor 
J. L. Campbell, under date of May 8, that the city has sold 
$60,090 5% 10-80-year (optional) refunding bonds at par. Mr. 
Campbell says: ‘‘There was no advertisement of these bonds, 
but they were sold upon an offer from the National Exchange 
and First National banks of Lynchburg, Va, The sale was 
made about ten days , 

Belgrade, Stearns County, Minn.—Bond Offering.—Pro- 
—_ will be received until 8 P. M. June 8, 1899, by this vil- 

age for $6,000 5¢ water and light bonds which were voted on 
May 5, 1899. Bonds will be dated July 1, 1899. Place for 
payment of interest will be optional with purchaser. Prin- 
cipal will mature July 1, 1909. 

Belleville (Lil.) School District.—Description of Bonds.— 
The refunding bonds voted on April 15, 1899, will probably 
not be issued until next September or October. They will 
bear 4% interest, payable semi-annually at Belleville. Prin- 
cipal will mature November 1, 1919, 

Bellevue (Ohio) School District.—Bond Proposition Not 
Voted Upon.—We are advised that the proposition to issue 
$40,000 school-building bonds was not voted upon at the 
spring election, as o: y intended. There is no certainty 
when the question will be submitted. 

Beltram comnly e 0. Bemidji), Minn.—Bonds Offer- 
ing.—The Board o: aunty Commissioners has authorized 
the issuance of $20,000 5¢ 20-year bonds to take up out- 
standing orders of the county. These bonds are dated June 
30, 1899, and fae gee for the same will be received until 
May 28 (Sunday), 1899 (so in the advertisement), by J. H. 
Haner, County Anditor. 

Benton Township, Spink County, §S. Dak.—Bonds 
Valid.—_The Minneapolis ‘“‘Tribune” on May 5, 1899, con- 
tained the following dispatch from Redfield, S. Dak.: 

An Snpestens decision hes been rendered by the State Supreme *Court 
in regard to the bonds of Benton '} ownship of Spink County whica is of great 
import to the artesian-well industry of the James River Valley. The bonds 
were held to be valid. The case grew out of the pruposed issue of bunas by 
Benton Township for the purpose of sinking artesian wells, and interest in the 
case was zeneral because other towpsbips have been awaiting the determina- 
pa .s the case before taking es for the i of bonds for the same 

Biluxi, Miss.—Bonds Authorized.—The City Council has 
authorized the issuance of $25,000 5¢ 20-year street-paving 
and $15,000 5¢ 20-year bridge bonds. 

Birmingham, Ala.—Bids Not Opened.—At the meeting of 
the Board of Aldermen held May 3, 1899, the bids received 
for the $25,000 6% 10-year improvement bonds (advertised for 
sale on that day) were not opened. The bids will ne! 
te Tn me at a special meeting of the Board to be called 

y. 

Bridgeport, Conn.—Bond Bill Passes Legislature.—The 
Legislature has authorized the issuance of $800,000 bonds for 
new city buildings, 

Buffalo, N. Y.—Bond Issue.—The Comptroller has been 
authorized to issue $3,691 91 3¢ bonds to meet expenses of 
the Board of Public Works. Bonds bear date May 1, 1899. 
Interest will be payable semi-annually and principal will 
mature May 1, 1900. The Park Bond Redemption Sinking 
Fund takes the bonds as an investment. 

Barlington Junction School District No. 1, Nodaway 
County, Mo.—. Voted.—At the election held May 2, 
1899, $6,000 4¢ school bonds were authorized. Securities will 
be in denomination of $100 and will matare $500 yearly from 
1901 to 1906, inclusive, and $600 oe from 1 to 1911, 
inclusive. Interest will be payable annually. Date of sale 
has not been determined. 

Camden voanty N. J.—Bonds Authorized.—The County 
Board of Freeho! ders has passed a resolution providing for 
the issuance of $40,000 4¢ bonds for building an addition to 
the County Aone. 

Carnegie (Pa.) School District.—Bond Sale.—The Dollar 
gs k of Pittsburg has been awarded $40,000 4¢ school 
bonds at 111°60. 

Central City, Neb.—Description of Bonds,—The refund- 
ing bonds which this city proposes to issue will amount to 
$25,000, bearing 4¢ interest. ‘hey will be in denomination 
of $500, and will mature 20 years trom date of issue, $10,000 
being subject to call after 5 years and $15,000 after 10 years. 
Any be ted who yA so desire may file objections to these 
bonds with the City Clerk before May 22, 1899. 

Charlotte, N. Y.—Bond Offering.—Proposals will be re- 
ceived until 7:30 Pp. m. May 17, 1899, by the Board of Village 
Trustees for $6,000 5-16-year incandescent-light bonds. Se- 
curities were voted on May 2, 1899. They are in denomina- 
tion of $500. Interest (tobe named by bidders) will not ex- 


5s. 
Chicago, I11.—Bonds Authorized.—An ordinance has been 
passed ne ae ve of $618,000 bonds, to refund 
y 1, 1299. 
Cincinnati, Ohio.—Bond Sale. —The Sinking Fund Trustees 
ve taken the ——_ 814% Grove Avenue improvement 
bond authorized by the Board of City Affairs on April 25, 
1899. This bond will be dated Dec. 1, 1897, and will mature 
Dec. 1, 1917, subject to call after Dec. 1, 1967. 








Clay County, Ind.—Bond Offering, — 
on May. 18, 190, $16 300 04 bonds for the 
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nomination of $810. Interest will be payable semi-annually, 
and the a will mature two bonds yearly beginning 
June 1, 1901. 

Tb 4 Hill, Ohio.—Bond Sale.—On May 1, 1899, the 
$40.000 5¢ water-works bonds were awarded to German Na- 
tional Bank, Cincinnati, at 124:77, Bonds mature May 1, 
— For description of bonds, see CHRONICLE April 1, 1899, 


p. . 

Conneautville, Pa.—Bonds Not Yet Issued.—We are ad- 
vised that nothing has as yet been done towards the issuance of 
the $10,500 water-works bonds voted last November and that 
nothing will likely be done in the matter in the near future. 
_ Crane Township, Wyandot County, Ohio.—Bond Offer- 
ing.—Proposals w:il be received until 12 M. June 6, 1899, by 

. E. Bowsher, Clerk of Township, for $10,000 6% road-im- 

vement bonds. Securities are in denomination of $500, 
ated April 1, 1899. Interest will be payable pte ger | 
at the Ninth National Bank, New York City. Principal will 
mature $5,000 April 1, 19.9, and $5,000 April 1, 1910. A cer- 
tified check for $3(0 on some bank doing business in Wyan- 
dot County must accompany proposals. Bids will be opened 
at 1P. M. June 6, 

Cranston, R. 1.— Bonds Proposed.—A bill now in the State 
Legislature provides for the issuance of $50,000 3144 gold 
school-house and bridge bonds. 

Danvers, Mass.— Bond Sale.—School bonds to the amount 
of $12,500 were sold last March. To ‘‘perfect this issue” a 
meeting was recently held and whatever action was neces- 
sary was taken by the citizens of this place. 

Decatur County (P. 0. Leon), lowa.—Bond Election.—At 
the election to be held in November next the question of 
mem $42,000 court-house bonds will be submitted to the 
people. 

Deflance, Ohio.—Bonds Voted.— At the recent election this 
city voted in favor of issuing $25,000 4% electric-light-plant 
— Full details of this issue have not yet been deter- 
mined, 

Denison, Ilowa.—Bonds Voted.—At an election held re- 
— _ district voted to issue $15,500 high-school build- 
in mds. 

troit, Mich.— Bonds sed.—The Common Council 
has passed a resolution requesting the State Legislature to 
pass an Act to enable the city to issue $600,000 bridge bonds. 

Dover, N. H.—Loan Authorized.—The City Treasurer has 
been authorized to negotiate a six months’ loan of $18,000. 

Dover (N. J.) School District.—Bonds Defeated.—At an 
election held recently the proposition to issue $80,000 school- 
house bonds was voted down. 

Eddy County, N. Dak.— Bond Election.—An election will 
be held in this county to vote on the question of issuing $15,- 
000 court-house bonds. 

Edgewood, Pa.—Bond Election.—An election will be held 
May 22, 1899, to vote on the question of issuing $22,000 
school-house bonds, 

Elk Point, 8. Dak.—Bond Sale.—On April 28, 1899, the 
$12,000 434% water bonds which were vo on April 3 were 
awarded to John Nuveen & Co., Chicago, at 100°5125. Kane 
& Co., Minneapolis, offered a premium of $15. Other bids 
received were not considered, as they did not come with 
the specifications. Securities are in denomination of $500; 
interest will be payable semi-annually. Principal matures 
fifteen years from date of issue, subject to call after five years. 

Ely. inn.—Bond Issue,—This city is negotiating a loan of 
$7,000 for building purposes from the State of Minnesota. 

Fall River County (P. 0. Hot Springs), S. Dak.— Bond 
Offering.— Proposals will be received until 12 m. July 5, 1899, 
by William H. Stanley, County Auditor, for $16,000 6% cou- 

nm refunding bonds. Securities will be in denomination of 
1,000, dated wy tS 1899; interest will be payable annually 

in New York City. Principal will mature July 1, 1914. 
Bonds are issued apter 32, 


rsuant to the provisions of 
approved March 9, 1891. The official 


Session Laws of 1891 
circular states that the county has always paid its interest 
promptly. 


Fall River, Mass.—Bond Sale.—On May 10, 1899, the $50,- 
000 4¢ water loan and $40,0/:0 4¢ sewer loan were awarded to 
N. W. Harris & Co., New York, at 117°185. Following are 
the bids : 

N, W. Harris & Co., N. Y.........117°186 | Adams Boston 116°29 
W. Hotman Cary & Co.,Boston.. 116°47 | BE. H. Rollins & sons, Boston....116°187 
= Cottin & Bi epost. 11088 Blodget, Merritt & Co Boston. 11608 
Dunacomb & Jennison, N.Y ....116°85. | : arene 

The water bonds mature May 1, 1929, and the sewer 
bonds May 15,1929. For further description of issue see 
CHRONICLE May 6, 1899, p. 884. 

Florida.—Bond Bill Passes Hiuse.—The House has passed 
the bill providing for the refunding at maturity of the 
$824,500 State bonds of 1871 and 1873, now held dividu- 
als, Thenew bonds will bear a interest, and will ma- 
ime 80 — from date of issue. e old bonds mature in 

an 4 


Floyd County, Va.—Bond Election.—The election to vote 
on the question of issuing $150,000 5% bonds as a subscription 
to the capital stock of the Atlantic & Western Railroad will 
be held 25, 1899. These bonds will be in denominations 
of $100, , $300, $500 and $1,000 and will mature 35 years 
from date of issue, subject to call after three years. The 
citizens of the county are to have the peawiene of seuthasing 
the bonds or any number thereof from the r: company 
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election provides that no bonds shall be iesued until the rail- 
road company shall have —s and have in operation at 
least 80 miles of road within the limits of the county. 

Fond du Lac, Wis.—Zoan Authorized.—-A loan of $15,000 
has been authorized by the Common Council. 

Franklin Township, Bergen County, N. J.—Bond Offer- 
ing.—Proposals will be received until 2 P. M. May 15, 1899, by 
Daniel oe Township Clerk, care of Ernest Koester, 
Hackensack, N. J., for the $75,000 4¢ coupon road-im prove- 
ment bonds voted last December. Securities will be in 
denomination of $1,000, dated June 1, 1899; interest will be 
payable semi-annually at the United States Mortgage & Trust 
Company, New York City. Principal will mature part yearly 
on June 1 as follows: $1,000 from 1900 to 1909, $2,000 from 
1910 to 1928 and $27,000 in 1929. Proposals must be accom- 
panied by a certified check on a national bank for $250, pay- 
able to Daniel Van Houten, Township Treasurer. The United 
States Mortgage & Trust Company will certify as to the 
genuineness of the bonds. 

Galion (Ohio) School District.—Bond Sale.—On May 2, 
1899, the $15,000 414% school bonds were awarded to Season- 
good & Mayer, Cincinnati, at 110°125. Bonds mature $500 
on March 1 and September 1 from 1904 to 1918, inclusive. 
Fcr further description of bonds see CHRONICLE April 22, 
1899, p. 787. 

Glen Ridge, N. J.—Bond Offering.—Proposals will be re- 
ceived until 8 p. M. May 22, 1899, by Nathan Russell, Borough 
Clerk, for $37,000 4 per cent sewer bonds and $40,000 5 per 
cent sewer bonds. Securities are issued to provide funds to 
pay the township of Bloomfield for sewers or systems of sew- 
erage and drainage constructed by it within the limits of the 
borough of Glen Ridge. The $387,000 issue will be coupon 
bonds of $1,000 each, dated June 1, 1899. Interest will be 
payable June 1 and December 1 at the Bank of Montclair, 
Montclair, N. J. Principal will mature ¢2,000 yearly, be- 
ginning June 1, 1909. The $40,000 issue will also be in 
denomination of $1,000, dated June 1, 1899, Interest will be 
payable June 1 ard December 1 at the above bank. They 
will be registered bonds and will mature June 1, 1914, eub- 
ject to call after June 1, 1900. A certified check for 5¢ of 
the par value of bonds bid for, payable to the “‘ Clerk of the 
borough of Glen Ridge,” must accompany proposals. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Glenwood (Minn.) aagepenten’ School District.—Bond 
ering.—Proposals will received until 3 P. M. May 15, 
1899, by C. L. Peterson, Secr tary of the Board of uca- 
tion, for $15,000 4¢ 10-year bonds. Securities are in denom- 
ination of $500, dated July 1, 1899. Interest will be poreSe 
semi annually at the National Bank of St. Paul. The as- 
sessed valuation of the district is $168,571; the real valuation 
about $500,000. The population is estimated at 1,500, The 
district has no other debt than above. 

Gloucester, Mass.—Bond Offering.—Proposals will be re- 
ceived until 5 p. mM. May 18, 1899, by the Committee on Fi- 
nance, care of Edward Dolliver, City Treasurer, for $30,000 
814% notes or coupon school bonds, Securities are in denom- 
ination of $1,500, dated June 1, 1899. Interest will be pay- 
able semi-annually. 

Greenburg School District No. 10, White Plains, N. Y.— 
Bond Sale.— This district has awarded to Bertron & Storrs, 
New York, $15,000 1124 year (average) bonds at 101 for 4 per 
cents. Other bidders present were Walter Stanton & Co., L. 
W. Morrison, Price McCormick & Co., and Geo. M. Hahn of 
New York, and Isaac W. Sherrill of Poughkeepsie. 

Hartford, Conn.—Bond Bill Passes Legislature.—The Leg- 
islature has passed the bill providing for the issuance of 
$250,000 4¢ 30-year refunding bonds, $300,000 4¢ 30-year fund- 
“—oe and $200,000 4¢ 30-year paving bonds. 

astings, Mich.—Loan Authorized.—The Finance Com- 
mittee bas been authorized to negotiate a loan of $1,000, to 
mature January 10, 1900. 

Haverhill, Mass.—Bonds Authorized.— The Common Coun- 
cil bas authorized the issuance of $50,000 street bonds, 

Le mye” oa Cal.—Bonds Re-awarded.—The $80,000 5¢ 
water-works bonds which were awarded last August to the 
Uakland Bank for Savings have been re-awarded to E. D, 
Shepard & Co., New York, the sale being subject to the 
opinion of the firm’s attorney as to the legality of the issue. 
It was provided that the money to pay for the bonds must be 
forthcoming on the first of May, but the firm’s attorney has 
not reported yet. Astold in the CHRONICLE of April 22, 
1899, p. 785, Judge Burnett of the Superior Court on April 3 
handed down an opinion dissolving the injunction restraining 
the city from issuing these bonds. 

Honghton, Mich.—Bond Bill Passed by House.—The House 

has passed the bill providing for the issuance of $60,000 
water-works and street-improvement bonds. 
Huntsville, Ala.—Bond Offering.—Proposals will be re- 
ceived until May 22, 1899, for $20,000 5¢ 30-year water: worke 
bonds. Securities 1 be in denomination of $500, dated 
February 1. 1399. Interest will be —_— semi-annually at 
the Mechanics’ National Bank, New York City. These are 
the same bonds which were awarded to Briggs, Todd & Co. 





at par value for ten days after their delivery. As stated in 
CHRONICLE April 22, 1899, the resolution calling this 


Cincinnati, last February. City Clerk Shelby S. Fletcher 
writes us that the Cincinnati firm raised several technical 
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objections and that therefore the City Council decided it was 
best to cancel the trade and re-advertise the issue. 

Indianapolis (Ind.) School District.—Bonds Authorized. 
—At a meeting of the Board of School Commissioners held 
April 26, 1899, the issuance of $500,000 funding bonds was 
— to take up indebtedness to that amount on July 1, 
Iron Mountain, Mich.—Bond Sale.—On May 2, 1899, $15,- 
000 6% school bonds were awarded to W. J. Hayes & Sons, 
Cleveland, at 108‘98. Following are the bids: 

w. J. es & Sons, Cleveland .$16,347 | Mason, Lewis & Co., Chicago. ..$16,035 
Lam Bros. Co., Cleve..... 16,264 | Farson, Leach & Co., Chic....... 15,450 
Denison, Prior & Co., Cleve...... 16,143 

It is stated that the amount of bonds issued was afterwards 
reduced to $13,500. 

Jackson, Miss.—Bond Issue.—Sidewalk bonds to the 
amount of $20,000 will be issued by this city. 

Jefferson County, Tenn.—Bond Llection.—An election 
will be held June 1, 1899, to vote on the question of issuing 
$100,000 road bonds. 

Jennings ( Mo.) School District.—Bonds Authorized,— The 
issuance of $4,000 school bonds has been authorized. 

Jersey City, N.J.—Bonds Redeemed.—On May 10, 1899, 
a Jordan redeemed $411,000 444% tax-arrearage 

D 


Knox County, Tenn.—Change in Bond Sale.—Feder, 
Holzman & Co., Cincinnati, who were recently awarded 
$50,000 of the $100,000 4¢ 10-20-year (optional) funding bonds 
at 105°187, have made a proposition to the County Court to 
take 314% 20-year bonds instead, at their par value. The 
County Court has accepted the proposition. See CHRONICLE 
+ , 1899, for original sale, 

Grande School District No, 1, Union County, Ore.— 
Bond Sale,—On May 1, 1899, $17,000 school bonds were sold 
to Francis C. McMullen at 100609. 

Lake County (P. 0. Crown Point), Ind.—Bond Offering.— 
On May 15, 1899, at 11 a. M., the following bonds will be 
offered for sale by John W. Dyer, County Treasurer, at his 
office in Crown Point : 

167,500 Center and St. Johns tonahize (joint) 200 bonds—160 for $1,000 each’ 


$167, 
40 for $187 50 each. Four $ nds and one $187 50 bond will fall due 
each six months, commencing Nov. 15, 1899. Bonds are issued to raise money 


for construct’ 40 miles of road and were voted at the joint election hela 
March 14, oy by a vote of 805 for to 190 against. Assessed valuation, 15v8, 
was 


bonds of Center Township—40 bonds of 50 each, maturing one 


bs each six months, commencing Nov. 15, A 
raise money to construct 3°28 miles of road. The election, held March 14, 
i joes. 423 votes for to 236 against this issue. Assessed valuation, 
The above bonds will all carry 4144 interest, payable semi- 
annually at the office of the County Treasurer. ds are 
issued under an Act of the General Assembly approved 
March 3, 1893, amended March 7, 1895, and Feb. 28, 1899, 
and by order of the full Board of Commissioners in session 


a 18, 1899. 
e County (P. 0. Painesville) Ohio.—Bond Offer- 
ing.—Proposals will be received until 12 M. May 30, 1899, 
by the Board of County Commissioners, for $35,000 4% bridge 
bonds. Securities are issued in accordance with sections 
871, 872 and 873 Revised Statutes of Ohio, and in pursuance 
with a resolution by the board on April 21, 1899. 
They are in denomination of $500, dated June 1, 1899, Inter- 
est will be payable June 1 and December 1 at the office of the 
County Treasurer. Principal will mature part yearly on 
June 1 as follows: $1,500 from 1900 to 1909, inclusive, and 
,000 from 1910 to 1919, inclusive. A certified check on a 
ville bank or cash in the sum of $700 will be required © 
with each bid. 

Lake Providence, East Carroll Parish, La.—Bond Offer- 
ing.—Proposals will be received until 12 M. June 1, 1899, b 
G. M. Franklin, Mayor, for $17,500 5¢ gold bonds. - 
ties are in denomination of $500, dated April 1, 1899. Inter- 
est will be payable at the Merchants’ National Bank, Vicke- 
burg. Principal will mature April 1, 1939, subject to call 
after April 1, 1919. 

Lakeview, Ore.—Bond Election.—An election will be held 
May 15, 1899, to vote on the question of issuing $25,000 water- 
works bonds, 

Lansingburg, N. Y.—Bond Sale.—On May 10, 1899, $63,000 
51-year (average) street-improvement bonds were awarded 
to Allen, Sand & Co., New York, at 101°39. Following are 
the bids on 314% bonds : 

Alle’ & Co., New York... .101°39 | R. B. Smith & Co., ov Jork...190e9 


W. J. Hayes & Sons, Cleveland.101°10 | Edw. C. Jones & Co., N. ++ -100°67 
Bertron & New York....101°08 | lL. W. Sherrill, Poughkeepsie. ...100°56 


N. W. Harris & Co., New York, bid 103°80 for a 4¢ bond, 
Lawrence County, Tenn.—Bonds Defeated.—At a recent 
election this county voted against the issuance of turnpike 


Madrid (Iowa) School District.— Bond Sale.—On April 

15, 1899, $6,000 4¢ 5-10-year Fn school bonds were 
awarded to D. B. Lyons, Des Moines, at par. 
Mansfield, Ohio.— Bond Sale.—On May 11, 1899, the $4,000 
($800 not issued) 6¢ 1-5-year and $1,650 6¢ be rw street- 
assessment bonds were awarded to the Mansfield Savings 
Bank at 107°525 and 107°03 respectively, 

Maquoketa, lowa.—Bond Sale.—On April 26, 1899, $8,00) 
4% funding bonds and $3,500 refunding bonds were sold to 
the Aeneieen Savings k of Maquoketa at 100°29. Bonds 
mature April 1, 1909, subject to call $1,000 fey: They 
are in denomination of $500, and interest be payable 
annually on April 1. 


Securities are issued to 


school bonds were awarded to D, B. Heard at 107°50. Fol- 
lowing are the bids : 


D. B. Heard..........seseeeeseee $7,525 (0 | J. C. Wasson............seeseees $7,315 00 
J.D. DOF. c00..cceccccccevece **** 7,600 00 | William Cnristy................ 7,300 00 
New ist Nat. Bk., Columbus... 7,500 00 | Phosnix National Bank........ 7,140 00 
Mauk Leqis..........s.ccecceee 7400 8 UE ic stinnadboapsidesiccrecs 7,105 00 
BE. EB. Paseo. ......ceseseee-eeree 7. 00/ Arthur D. Tnompson.......... 7,017 50 


A bid of $7,260 was received from Duke M. Farson, Chi- 
‘0, too late to be considered. ; 
arquette, Mich.—Bond Election.—An election will be 
held June 5, 1899, to vote on the question of issuing $5,000 
bonds for the normal school. 

Marshall County, Ala.—Bids cted.—All bids were re- 
jected on May 1, 1899, for $100,000 turnpike, bridge and 

erry bonds, according to reports. 

Mattoon (Ill.) School District No. 1.—Bond Sale.—On 
May 1, 1899, the $28,000 4% 10-20-year (optional) school bonds 
were awarded to the First National Bank, Chicago, at 105. 
For description of bonds see CHRONICLE April 15, 1899, p. 737. 

Milwaukee, Wis.—Temporary Loan.—At a special meet- 
ing of the Council held April 29, 1899, the city officials were 
authorized to borrow $450,000 from the school fund for gen- 
eral city purposes. Of this amount $330,000 will be borrowed 
for the purpose of retiring notes issued earlier in the year, 
and $120,000 for the payment of April salaries. 

On May 9, 1899, another $100,000 was borrowed from local 
banks for the p of meeting general expenses. 

Minneapolis, Minn.—Certificate Offering.—Proposals will 
be received until 2 P. M. May 22, 1899, by Chas, P. Preston, 
Searetary of the Board of Court House and City Hall Com- 
missioners, for $175,000 4< certificates of indebtedness. Se- 
curities are in denomination of $1,000, dated June 1, 1899. 
Interest will be payable semi-annually at the city’s fiscal 
agency in New York City. Principal will mature yearly on 
Seueeey 1, $50,000 from 191 to 1903, inclusive, and $25,000 
in ’ 

Monroe County (P. 0. Sparta), Wis.—Bond Offering.— 
Proposals will be received until 1 P. M. May 30, 1899, by J. A, 
Mosheu, County Treasurer, for $15,000 4g ‘‘poor farm purchase 
and building fund” bonds. Securities are in denomination of 
$100, dated June 15, 1899. Interest will be payable annually 
on March 1 at the office of the County Treasurer. Principal 
will mature $3,(00 on March 1 of the years 1904 and 1905 and 
$9,000 March 1, 1906. 

Morgan County, Ala.—Bond Deal Declared Off.—A dis- 
patch in the Nashville ‘‘American” dated May 2, 1899, stated 
that the Court of County Commissioners met in adjourned 
session on that day and declared the contract made by Den- 
ison, Prior & Co., Cleveland, for the purchase of the $265,000 
416@ road bonds vacated and covered the forfeit into the 
county’s treasury. This action was taken, it is stated, be- 
cause the Cleveland firm failed to take the bonds on May 1, 
1899, the date of issue agreed upon. 

Mount Pleasant Union Free School District No. 1, West- 
chester County, N. Y.—Bond Offering.—Propoeals will be 
received until 8 P. M. May 16, 1899, by G. F. Van Tassel, 
Clerk, at North Tarrytown, for $50,000 4¢ school-building 
bonds, Securities are in denomination of $1,000, dated July 
1, 1899. Interest will be payable January 1 and July 1, and 
the principal will mature $2,000 yearly on July 1 from 1900 to 
1924, inclusive. Bonds were voted at a meeting of the dis- 
trict held Nov. 22, 1898. 

Nashville (111.) School District.—Bond Sale.—At a recent 
meeting of the Board of Education the resolution to receive 
bids until May 20, 1899, for the $18,000 4¢ refuding bonds was 
reconsidered and the bonds were then sold to 1 investors. 

Nebraska City Alyy School District.—Bond Sale.—On 
May 1, 1899, the .000 refunding bonds were awarded to 
John Nuveen & Co., Chicago, who bid on a 44 bond. Bonds 
mature in 20 years, $10,000 being subject to call after five 
years and $10,000 after ten years. 

New Hanover County, N. C.—Bonds Defeated.—At the 
election beld on May 2, 1899, the proposition to issue $50,000 
road-improvement bonds was defeated. 

New Holland (Ohio) School District.—Bonds Voted.— 
This district, by a vote of 107 to 47, recently authorized the 
issuance of $6,000 bonds for the new school house. 

New London, Conn.—sond ane aera will be 
received until 8 P. M. May 18, 1899, by the Board of Sewer 
Commissioners—Mayor Cyrus G. Beckwith, President— 
for $20,000 334% sewer bonds. Securities are in denomina- 
tion of $1,000, dated July 1, 1899. Interest will be payable 
semi-annually and the principal will mature Jaly 1, 1919. 
New Mexico.—Bids.—As stated last week, this Territory 
on May 1, 1899, sold $60,000 4% Capitol rebuilding bonds to 
Denison, Prior & Co., Cleveland, at 101°3375 and transporta- 
tion charges (Santa Fe delivery). Following are the bids 
received : 

Destocs, F Sag | £ So. Cleveland, $802 50 premium and transportatio 
youn ¥. ‘MeDonaid, Ni we Falls, $828 premium (Bufialo delivery). 
Masoustowts £ Gp: Chicnso $8 pret 

Duke M. Farson, Chicago, par less $2,800 commission. 


W.J. Hayes & Sons, Cieveland. . ‘fair commission.’"’ 
Ww. ‘MeLutrell, Mescalero, N. M., $5vu premium for $1,000, 


Interest will be payable semi-annually at the National 
Bank of Commerce, New York City. . 
New Rochelle, N. ¥.—Bond Offering.—Proposals will be 
received uatil June 6, 1899, by this city for $150,000 street- 
improvement and $18,000 city-prison bonds, Securities will 
be in denomination of $1,000. Interest, to be named by pur- 
chaser, will be payable in New York City. 

Niagara Falls, N. Y.—Bond Sale.—On May 5, 1899, the 


¢ 








Maricopa County Abeta School District No. 4.—Bond 
Sale.—On May 4, 1899, $7,000 7% 10-20-year (optional) gold 


highest bid received for $15,000 4¢ sewer bonds was that of 





mi itiGety exis 


~= c.3 ee me a, ot bet me oct ote Se oe Oe A RH GA ti 


ae 2 o® & tt @ . beam at ot ot 


'S ow 


—s .-) = eS eee ae 


—met © eT OO 


oVPeroae CeO HMbEaU eas 6H. 


ao 8S& SCenmnwaweas wekeKoOo © 








May 18, 1899.1 THE C 








Le An Harris & Co., Chicago, at 112°53. Following are the 
N. W. Harris & Co., C bats 3 | Sea 4 & Mayer, Cincin....111°18 

Joseph Gavin, Butale” - 11a-405 M. 'M, Marcus, Buflalo een 110°378 
Lamprecht Bros. .-.111°97_ | Geo. M. Hahn, New York........ 110° 

BE. O. McNair, B 111°752 | F. E. Johnson, Niagara Falls... .100°11 


. Buffalo. een 
Denison, Prior & Co., Cleve.... 111°656 | J. F. McVonald, Niagara Falls ..101°44 
Bertron & Storrs, New York....111°58 


Bonds are in denomination of $1,000, dated May 1, 1899. 
Interest will be payable semi-annually, and the principal 
will mature May 1, 1919. 

Nora Springs, Floyd County, lowa.— Bond Offering.—At 
2 P. M. May 25, 1899, will be sold by the incorporated town 
of Nora Springs $6,540 water-works bonds. Six of the bonds 
will be in denomination of $1,000 and one bond will be for 
$540, all to be dated June 1, 1899; interest will be payable 
Sor manely at the office of L. H. Piehn, Town Treasurer. 
Principal will mature June 1, 1919. Proposals are asked for 
either a 5, 41¢ or 4% bonds. Bonds are issued under Section 
720-726, Title v, Chapter 4, Code of Iowa, and were author- 
ized by a vote of 195 to 72 at the election held March 27, 
1899. The official circular states that the town has never 
defaulted in the peyment of principal or interest. The town 
has no bonded debt exclusive of this issue. Assessed valua- 
tion, $150,828; estimated real value, $600,000. Estimated 
present population, 1,300. 

North Bend, Dodge County, Neb.—Bond Offering—Propo- 
sals will be received until 2 Pp. M. June 1, 1899, for the $7,200 
5@ water-works bonds. Interest will be payable at the City 
Treasurer’s office and the principal will mature June 1, 1919, 
subject to call after June 1, 1904. 





North Dakota.—Bond Offering.—Proposals will be received 
until 3 P.M. May 15, 1899, by D. W. ll, State Treas- 
urer, Bismarck, N. Dak., for $50,000 certificates of indebted- 


ness authorized by Senate Bill No. 94, passed at the sixth 
session of the State Legislature. The certificates Will be 
issued in denomination to suit purchaser and will be dated 
June 1, 1899. Interest will be toe at maturity Nov. 1, 
1902. Each bid must state the lowest rate of interest which 
the bidder will accept upon such certificates. A certified 
check to the amount of 5¢, payable to the State Treasurer, 
must —— proposals, 

Northwood, Worth County, lowa.—Bond Sale.—This town 
has sold $2,000 514% refunding bends. 
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Norwalk, Conn.—Bond Offering.—Proposals will be re- 
ceived until 12 M. May 29, 1899, by Charles L. Glover, 


Mayor, for $250,000 31¢¢ gold refunding bonds. Securities 
are in denomination of $1,000, dated July 1, 1899, and will 
be either coupon or registered, as the purchaser may elect. 
Interest will be payable semi-annually at the Fairfield Coun- 
ty National Bank of Norwalk. Principal will mature July 
1, 1929, subject to callon any January 1 or July 1 after Jan- 
uary 1, 1919. Bonds will refund $200,000 water-bonds and 
$50,000 municipal expense bonds. A certified check for 1%. 
of the par value of bonds bid for must accompany proposals. 
Bids will be opened by the City Council at 8 P.M. June 1, 


1899, 
The official notice of this bond offering will be found 
among the advertisements elsewhere in this Department. 


Norwich, Conn.—Bond Bill Passes Legislature.—The Sen 
ate bas passed, in concurrence with the House, a resolution 
eres this city to issue $300,000 31¢¢ 25-year water 
bonds. 

Oconomowoc, Wis.—Bond Election Authorized.—The Com- 
mon Council has authorized an election on May 15, 1899, to 
vote on the question of ne $42,000 water-works bonds. 

Odessa, Minn.—Bond Of .—Proposals will be received 
*‘ at once” for an $800 5¢ 5-year village-hall bond. 

Orange, N. J.—Bond Sale.—On May 8, 1899, the $50,000 4¢ 
sewer bonds were awarded to Dick Bros, & Co., Philadel- 
phia, at 110°21. Following are the bids : 

Dick Bros. & Co., Philadelpbia.110°21 | Edw. C. Jones & Co., New York..1€6°10 
Benwell & Everitt, New York..109°31_ | Half-Dime Savings nk, Or- 
W. Harris & Co 000 





N.W. .. New York..109°289| ange ($20,000)...........-..+.. «+ 

W. J. Hayes & Sons, Phila....... 10844 | Orange Sav. 16.000 due 1919 ..::102'80 
Farson, Leac ., N.Y... «s.208° - 2" 10,000 due 1920....103° 
Walter Stanton & Co., N. ¥.....108" Bank...... 10,000 due 1921....104°50 


B. H. Rollins & Sous, Boston...106°518 

Principal will mature $10,000 in the years 1919, 1920 and 
1921 and $20,000 in 1922. For further description of bonds 
see CHRONICLE April 29, 1899, p. 840. 

Ormsby County (P. 0. Carson —. Nev.—Bond Sale.— 
On May 1, 1899, this county sold $20,000 gold 5% Agricultural 





Association bonds to Richard Kirman, Carson City, at 100°50 
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CITY of NORWALK 
342 GOLD BONDS. 


NEW LOANS. 
City of Yankton, 80, Dakota. 
BOND CALL. 


To the Holders of City of Yankton, South 
Dakota. Bonds, Dated August 15th, 
1886, and July ist, 1885. 








SEWER BONDS. 


Proposals will be received until 8 P. M. of May 
22nd, 1899, atthe Council Rooms of the Borough of 
Glen Ridge. N. J., for the purchase of Sewer Honds 
as hereinafter described: 

Said bonds are to be issued by said Borough of 
Glen Ridge, Essex County, N. J., to provide funds to 

y the Township of Bloomfield for Sewers or sys- 

ms Of sewerage and drainage constructed by it 
within the limits of the Borough of Glen Ridge, N. 
J., and for rights, interest or vroperty in outlet sys- 
tems of sewe and drainage or trunk sewers 10 
tide-water outside of the Borough of Glen Ridge, N. 
J., in accordance with the terms of the cont: act be- 
tween said Township of Bloomfield and said Borough 
of Glen pidge and other parties, datea on the 3ist 
day of March, 1899, and under the authority of an 
Act of the Legislature of the Sta'e of ‘ew Jersey, 
entitled “An Act respecting boroughs and _ providing 
for the purchase of sewers and systems of sewerage 

nage therein, with outlets therefor and pro- 
vane for the extension of the same.” Approved 
_ 1898, 
a = Bonds will be divided into two classes as fol- 
One class of said Bonds will be Coupon Bonds, and 
will be thirty-seven in number and of the denomin- 
ation of $1,000 each: they will be datea on the I*t day 
of June, 1899, and will bear interest at the rate of 4 
r cent yer annum, — semi-annually at the 
ontclair, in the town of Montclair, N. J., 
on the 1st days of dune and December of each year. 
Bot ncipal and interest will be payable in the 
lawt money of the Un:ted States, 

Nos 1 and 2 of said Bonds will fall due on the first 
gay of June, 1909, and the ive bers w' 
fall due two on the 1st day of June in each year there- 
oe a ail are oe. oe 

ie other class of sai 8 will be forty in num- 
ose above mentioned, but will be Registered 
Bonds and will bear interest at the rate of 5 per cent 
per anuum, pageants as above, and will fail due onthe 
une, 1914, but with the right, and the 
8 will bear upon their face a reservation to that 
eGect, to said Bor. ugh to pay off the principal of any 
said Bonds at par on any date when the interest 
shall become due thereon, beginning with the first 
day of June, 1900, from the proceeds derived from 
= perocements for lateral sewers upon the property 
ane Bonds uo to pasa to be drown by lot. 
ssessed valuation 0: | E i - 
om in 18v8 wae Ln 5,900, pana 40h She 
©} resent Bonded debt of said Borough is $:\0,- 
900. incurred for Road Improvement Bonde TBA in 
897, and maturing $2,000, on February lst, 1902, and 
afterwards $2,000 or $3,000 each year uutil all are 


Hach proposal must be accompanied by a tif 

check tu the order of the Clerk of the Sporouah rs; 

b. — Bidge. Tig fo the smgyst ot 5 per cent of the 
8 ‘or, 

good faith of the bidder, and snot he prepente aie 





< resen’ 
Sewer Benda endorsed, “Bid for Glen Ridge, N. J. 
© Borough Council rese: 
any or al bids, rves the right to reject 
ies . 
. dorslenese and proposals may be directed to the un 


NATHAN RUSSELL, Borough Clerk, 
Glen Ridge, N. J. 


Sealed proposals for the purchase of the whole or 
part of an issue of Two Hundred and Fifty $1,000 
Bonds to be issued by the City of Norwalk, to be 
paid in Gold Coin of the United States of the present 
weight and fineness; to bear 344 per cent interest 





payable in equal semi-annual payments, payable 
July ist, A. D. 1929, and at the option of the City on 
any January Ist or July Ist after January Ist, 1919, j 
upon giving three months’ notice of intention to pay- | 
will be received by Mayor Coarles L. Glover of the 
City of Norwalk until the 20th day of May, A. D. 
1899, at 12 o’clock nvon. 

Said bonds are to pay a like amount of bonds now 
outstanding and payable July Ist, 1899. Two hun- 
dred thousand of which were for water-works con- 
struction and fifty thousand municipal expenses 
The bonds will be dated July Ist, 1899, have interest 
coupons attached or be registered as purchasers 
shall elect, and are to be payable, both principal and 
interest, at the Fairfield County ational Bank, in 
said city. 

Proposals should state the number of bonds bid 
for, and must be accompanied by a certified check 
for one per cent of the amount par value of the 
bonds bid for. All bids will be opened by the City 
Council on June ist, 1899, at 8 P.M. The right is 
reserved to reject any and all bids. 

The City’s Grand List is over $5,009,000, Population 
is over $3,000. The income from water-works is sev- 
eral thousand in excess of all expenses and interest 
and is required by the charter to be applied to ex- 
pe se of construction, ete’, of water- works. 

OLIVER E. WILSON, 
GOOLD HOYT, ! 
A. H. HOYT. 

Finance Committee. | 





City of Norwalk, Conn., May 1'th, 1899 





Government Ano 
Municipal Bonds. 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS | 
FURNISHED FOR THE PURCHASE, SALE OR: 
EXCHANGE OF ABOVE SECURITIES. | 


LISTS ON APPLICATION. 


N. W. HARRIS & CO., 


BANKERS, 





31 NASSAU ST. (Bank ot Commerce Bldg.) 


TAKE NOTICE: 


That the following-described bonds of the City of 
Yankton, South Dakota, 

$54,000 Railroad Aid Bonds, dated Aug. 15, 1885, 

3,000 Water Works Bonds, dated July 1st, 1886, 
have been called for payment May 15th, 1899, after 
which time allinterest will cease. The $57,000 above- 
mentioned bonds will be paid at the Chemical Na- 
tional Bank, in the City a“d State of New York. 

By order of the City Council of the City of Yank- 
ton, which chooses to exercise the right of prepay- 
ment mentioned in said bonds. 

Dated at Yankton, South Dakota, this 7th day of 


April, 1899. 
8. 8S. BUCKWALTER, 
City Treasurer. 





$30,000 


TERRITORY OF 
NEW MEXICO 6s. 


Other Choice 
Municipal Securities, 


DUKE M. FARSON, 
BANKER, 
182 Dearborn St., - CHICAGO. 








EDWD.C. JONES & CO 


DEALERS IN 
Municipal, Railroad 
Street Railway and Gas 


BONDS. 


NEW YORK - 1NASSAU STREET. 
PHILADELPHIA - 421 CHESTNUT 8ST. 





+ wwe 








Other bidders were the Bullion Exchange Bank, Carson City, 
and Denison, Prior & Co., Cleveland, Ohio. Securities are 
issued in denomination of $1,000. Principal will mature in 
twenty ery subject to call after ten years. 

Orrville ( Village), Ohio.—Bond Offering.—Proposals will 
be received until 12 M. June 2, 1899, — Finance Commit- 
tee of the Council at the office of Edward Wirth, Village 
Clerk, for $30,000 5¢ paving bonds. Securities are in denom- 
ination of $1,000, dated July 1, 1899. Interest will be payable 
semi-annually and the principal will mature $3,000 yearly on 
July 1 from 1900 to 1909, inclusive. A certified check for 5¢ 
of the amount of each bid, payable to the Village Clerk, must 


accompany proposals. 

Oxford, Wise Bonds Authorized.—According to local re- 
ports the City Council has authorized the issuance of $20,000 
sewer bonds. 

Peoria, I11.—Bond Sale.—The city has sold $14,700 6¢ 1 4- 
year improvement bonds tothe First National Bank of Peoria 
at a little over 104. Bonds mature part yearly on 
April 15. 

Perham ( Minn.) School District.—Bond Sale.—This dis- 
trict has sold to the State the $8,000 bonds recently voted for 
& new school house. 

Phenixville, Pa.—Bonds Proposed.—We are advised that 
this borough may refund its water debt (now subject to 
call) about October next. 

Pine County, Minn.—Bonds Authorized —The County 
Commissioners have authorized the issuance of $30,000 bonds 
to fund the floating indebtedness. 

Portsmouth, Va.—Bond Offering.—Proposals will be re- 
ceived until 6 Pp. m. May 16, 1899, by E. Thompson, Jr , City 
Clerk, for $25,000 5¢ coupon paving redemption bonds. Securi- 
ties are in denomination of $500, dated June 1, 1899. Inter- 
est will be payable June 1 and December 1 and the principal 
will mature June 1, 1929. Bonds are exempt from city taxes 
and can be registered, principal and interest or principal only, 
at the option of the holder. 

Price (Utah) School District.—Bonds Voted.—According 
te local reports, at a recent election the proposition to issue 
bonds for a school house was favorablv voted upon. 

Randolph, Vt.— Bond Issue.—The National Life Insurance 
Co. of Montpelier has offered to extend from July 1, 1899, 
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the aes of $17,000 4% water bonds of this village, at the 
rate of 31¢¢. 

Red ae Mont.—Bonds Voted.—On May 1 this city, 
by a vote of five to one, authorized the issuance of $25, 
water-works bonds. Interest will not exceed 54, and will be 

yable in Red Lodge unless the purchaser notifies the City 
Seemer to pay in New York City. Principal will mature 
in 20 years, subject to call after 10 years. © are advised 
that the date of sale has not been determined upon, as the 
preliminary surveys have yet to be made. 

Reidsville, N. C.—Bids.—The following bids were re- 
ceived on May 2, 1899, for the $25,000 5¢ and $7,500 6¢ im- 
provement bonds : 








For 
$25,000 Issue 7, I 
Rudolph Kleybolte & Co., Cincinnati.... .. ......... $27,350 00 $8,613 75 
Denison, Prior & Co., Cleveland..... «. 27,287 5 8,493 
N. W. Harris & Co.,Chicago... ...... 27, 8.816 25 
F. M. Staftord & Co., Chattanoog>... ¥ 648 
Seasongood & Mayer, Cincinnati.... ap 8,681 25 
Kdward C. Jones & Co., New \ork.. : 8.681 62 
w.J Eeres & Sons, Cleveland..................0+.26+ 8.500 00 
nc caiaan, +. diitnaeiiennnseéeene0cqnegsacbes 8,914 50 
The Lamoprecht #ros. Co., Cleveland................. 25,632 50 8,274 00 
F. M. Stafiord & Co. (for 434% bond)................64- 0 eee eee een 


In addition '0 above Rudolph Kleybolte & Co. bid $8,150 
for the $7,500 bonds, but for an issue bearing only 5¢ interest, 
The $25,000 bonds mature May 1, 1929, and the $7,500 on 
July 1,121. For full description of bonds see CHRONICLE 
April 8, 1899, p. 686. 

Rochester, N. Y.—Bonds Authorized by Legislature.—This 
city has legislative authority to issue $100,000 Hemlock Lake 
water-shed bonds. The Common Council, we are advised, 
has as yet taken no action looking towards the issuance of 
these bonds. 

Saginaw, Mich.—Bonds Voted.—This city has voted in 
favor of issuing $35,000 market-house bonds. They have yet 
to be authorized by the City Council before issuance. 

St. Joseph (Mo.) School District.—Bond Offering.—Pro- 

als will be ved until 4 Pp, Mm. May 22, 1899, by Harry 

. Smith, Secretary of School Board, for the $50,000 4¢ 


.coupon school-house bonds which were voted by a large ma- 


jority at the election held on April 29, 1899. ties will 
bein denomination of $1,000, and will be dated not later 
than July 1. 1899; interest will be payable semi-annually at 
the National Bank of Commerce, New York City. Principa) 














INVESTMENTS | INVESTMENTS. | INVESTMENTS. _ 
NEW LOANS. FOR SALE: ADAMS & COMPANY, 
$150,000 Cleveland, Ohio, 4s}6% GOLD BONDS, nee 


$185,000 Camden, N. J., 48 
$135,000 Colorado Sp.,Col.4s 
$60,000 Bowl’g Gre’n,Ky.4s 


THE LAMPRECHT 
BROTHERS COMPANY, 
CENTURY BUILDING, 
CLEVELAND, OHIO. 
EASTERN BRANCH: 

53 Broadway, New York City. 


HIGH GRADE 
State, Municipal, County, School 


BONDS. 


Legal investments for Savings Banks in New Yurts 
and all New England. 


Rudolph Kleybolte & Oo.. 


BANK ERS, 


Ne. 1 Nassau Street, New York, 
34 and Walnut Streets, Cincinnati, 0. 





LISTS MAILED UPON APPLICATION. 


F. R. FULTON & CO., 


Municipat Bonps, 
174 LA SALLE STREET; 


CHICAGO. 
8% NET. 


Safe as Government Bond. “ew York City Real 
Metete. Increasing in value rapidly. We have some 
very choice investment pro ies. 


S. Osgood Pell & Co., 


Cor. 45 b Sr 542 Sth AVE. 








DUE IN TEN YEARS. 
$500 Denominations. Total Issue, $75,000 

Secured bv first mor' gage on Chicago leasehold and 
building, which alone cost $250,000. All rented on 
fine paying basis. 

A sinking fund created making us custodians and 
disbursers of all funds, all surplus remaining in our 
hands for retiring bonds at maturity 

Price 1°06 and accrued interest since March 1, 1899 

Call or send for prospectus. 


Royal Trust Company Bank, 


169 Jackson Street, 
CHICAGO, ILL. 
Exclusive Sales Agents. 








Blodget, Merritt & Co., 


BANKERS 


16 Congress Street, Boston. 
15 Wall Street, New York. 


STATE, CITY & RAILROAD BOND: 





THE 
Lamprecut Bros. Co. 


Century Building, CLEVELAND, OHIO. 
DEALERS IN 
MUNICIPAL, RAILROAD, 
STREET RAILWAY & CORPORATION 


BONDS. 


LISTS SENT UPON REQUEST. 


Information given and cuotations furnished con- 
grains all classes of stocks and bonds that have a 
eland market 





WE DEAL IN 
SOUTHERN /ANO WESTERN 


ECURITIES. 
ROSFNBERGER & LIVERMORE, 





(Specialists in Texas Investments), 
FORTY WALL STHREET, NEW YORK. 





INVESTMENT BONDS, 


Members of Boston Stock Exchange.! 
Ne. 7 Congress and 81 State Streets, 
BOSTON. 





PUBLIC SECURITIES 


SUITABLE FOR 


SAVINGS BANK AND TRUST 
_ FUNDS. 


LISTS MAILED ON APPLICATION. 
Farson, Leach & Co.,, 





CHICAGO, NEW YORK, 
100 Dearbern St. 35 Nassau St. 
State of Massachusetts....... ....88 
City of Cambridge...............-- 8i¢s 
Illinois Central...... ....... «++ 3i¢8 
Lake Shore Collateral. .............33¢8 
Michigan Central Collateral...... Bis 
Rock Island...............--+e00+5 


United Electric Securities Co... 58 
Perry, Coffin & Burr, 


60 State Street, Boston. 


MUNICIPAL BONDS. 


Securities Netting from 8 to 6 
ALWAYS ON HAND. 
Send for our Investment Circular. 
DUKE M. FARSON. Banker, 


Municipa) Bonds. 182 Dearbern Street 
! ' CHICAGO. 











RRS 


SSsay 


Bees: 








NSE 
a 








May 13, '*4a ; 
will mature 20 years from date of issue, subject to call after 
10 years. Bonds will be issued pursuant to State Laws, and 
the Attorney of the district, Thos. J. Porter, has certified as 
to their legality. A certified check for $500, payable to the 
school district of St. Joseph, must accompany proposals. 

San Francisco, (al.—Sond News.—This city proposes to 
issue bonds for the purpose of public improvements, includ 
ing the extension of what is known as the Panhandle of 
Golden Gate Park; also to acquire a strip of land for a boule- 
vard, to acquire property and to erect thereon school build- 
ings, and for sewers. 

The estimated cost for the acquisition of the land for the 
extension of the Panhandle of Goiden Gate Park alone 
amounts to $3,500,000. Resolutions have been passed for the 
purpose of determining the cost of the various improvements, 
but reports must be first received before a special election 
can be called to vote the bonds. The law requires that spec- 
ial elections for the different improvements mentioned must 
be held on separate days. 

Sault Ste. Marie ( Mich.) School District.—Bond Offering. 
— Proposals will be received until 4 P. M. June 1, 1899, by 
James T, Moore, Secretary of the Board of Education, for 
$22,000 414¢ school bonds. Securities are in denomination of 
$500, dated July 1, 1899. Interest will be payable semi-an- 
nually in New York exchange. Principal will mature July 

Sedalia, Mo.— Bond Sale.—Rudolph Kleybolte & Co., Cin- 
ciunati, have been awarded $30,000 20-year refunding bonds 

at 106°68 for 4 per cents. A conditional sale of $17,000 bonds 
was also made to the same company, which bonds will be 
voted upon at a special election. 

Shelby (Iowa) School District.—Bond Offering.—Propo- 
sals will be received until June 1, 1899, for $6,000 41¢¢ 5-10- 
year (optiona]) school bonds, bearing date June 15, 1899. 
po rage were authorized by a vote of 114 to 38 at a recent 
election. 

South Omaha, Neb.—Bond Sale.—Refunding bonds to the 
amount of $70,000, bearing 5¢ interest, have been awarded to 
F. J. Moriarty, Cashier Packers’ National Bank of South 
Omaba, at 100°50. 

Starkville (Town), Miss.—Bond Offering.—Proposals will 
be received unti) 8 Pp, M. June 6, 1899, by F. L. Wier. Mayor. 
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for $12,500 5% 5-20-year (optional) school bonds and $2,000 6% 
5-20-year (optional) street-improvement bonds. Interest in 
above issues will be payable semi-annually in New York 
City. Certified checks for $500 for the school bonds and $100 
for the street-improvement bonds, payable to the Town 
Treasurer, must accom pany proposals, 

Stewartville (Minn.) School District.—Bonds Voted.—At 
a special school meeting held May 2, 1899, the issuance of 
ee school-house bonds was authorized by a vote of 188 
to 1383. 


Sullivan, I1l.—Bond Election.—An election will be held 
on May 20, 1899, to vote on the question of issuing bonds for 
the purpose of improving the water supply, for a cemetery 
and for the extension of the sewerage system. 

Sunbury, Pa.—Refunding Bonds Not Yet Authorized.— 
No action has yet been taken by the Borough Council looking 
towards the refunding of the borough’s indebtedness. Steps 
will probably be taken to this end later in the season. 

Tecumseh, Neb.—Bond Offering.—Proposals will be re- 
ceived until 8 P. M. May 23, 1899, by this city for the $21,000 
444% coupon refunding water bonds which were recently 
voted and for which proposals were originally asked for until 
April 27, 1899. Securities will be in denomination of $500 
and will draw interest from May 1, 1899; interest will be 
payable May 1 at Nebraska Fiscal Agency, New York 
City. Principal will mature May i, 1919, subject to call after 
May 1, 1909. Proposals must be accompanied by a certified 
check for $500. 

Toledo, Ohio.—Bonds Authorized —The Board of Alder- 
men has authorized the issuance of $32,387 20 Woodville 
Street improvement bonds and $:,427 07 Fassett Street im- 
provement bonds. 

Topeka, Kan.—Bonds Authorized.—The City Counci} has 
passed an ordinance creating Sewer District No. 13 and pro- 
viding for the issuance of bonds for the payment of the ex- 
penses of the proposed improvement. Bonds are to bear in- 
terest at a rate not exceeding 6¢ and will mature within ten 
years. Another ordinance passed by the Council authorizes 
the issuance of $2,670 44 6% 1-10-year improvement bonds, 
bearing date April 1, 1899. 

Trenton, Gibson County, Tenn.—Bond Offering.—Pro- 
posals are asked by this city for the $2,500 6¢ (optional) bonds 





___ INVESTMENTS. _ 


JERSEY CITY 
COLD 4s, 
DUK APRIL, 1928 


E. H. ROLLINS & SONS, 


19 MILK STREET, BOSTON. 





Whann & Schlesinger, 


INVESTMENTS. | 


REMOVED! dic 
WE are NOW OCCUPYING our 1 ew | COR DA GE 


offices at 


71 BROADWAY 
(EMPIRE BUILDING). 


C. H. WHITE & CO., 


INVESTMENTS. 
TRANSMISSION ROPE. 





M 


| axof SPECIALTIES. 
The American Man’f 'g Co. 


67 WALL STREET, 
NEW YORK. 





SHIPS’ HAWSERS 
~PLaEL 
‘SINIT ONIMOL 





ssdictiaes Bankers. ae 
6 IN TROWBRIDGE, 
MUNICIPAL and RAILROAD MUNICIPAL MACDONALD 
SECURITIES. and Railroad Securities. & NiverR Co. 











71 BROADWAY - NEW YORK. MASON, LEWIS & Co., MUNICIPAL BONDS, 
BANKERS 
State, 171 La Salles. 60 Devonshire st.| (St Nat. Bank Bldg. CuneAee 
County, City, School, HAILHOAD BONDS, |Devitt, Tremble & Co., 
Bonds. Choice Issues. MUNICIPAL BONDS. 


BRIGGS, TODD & Co., 


Street Railway and Gas Companies. 
LIST ON APPLICATION, 


First National Bank Building, 





CINCINNATI, OHIO. 


Owners of Old, Defaulted, 
Worthless Railroad Stocks 
and Bonds 





CASH PAID FOR 
Kansas Municipal Bonds in detault, 
Wichita Mortgages, default er not, 
Wichita or Sedgwick Co. Real Estate, 
Foreclose Mertgages, etc. 
DEAN GORDON, Financial Broker 
WICHITA, 


CHICAGO. 
MUNICIPAL BONDS. 


ohn Nuveen & Co.,, 


INVESTMENT BANKERS, 





KANSAS, 





Can find a market for same by addressing 
C. A. W., P. O. Box 672, 
New York. 
SEND DESCRIPTION OF WHAT YOU HAVE 





MUNICIPAL BONDS. 
E. OC. STANWOOD & Co. 


Cc. R. GOODE & CO. 


HIGH-GRADE WARRANTS 
Netting from 4 to 84. 


15 WALL STREET NEW YORK. 


1st National Bank Building, Chicago. 
Correspondence solicited. 


Reference, First National Bank, Chicago. 


Augustus Floyd, 


82 PINE STREET, NEW YORK, 
DEALER IN 








BANKERS, 


If you wish to buy or sell Municipal 


LOCAL INVESTMENT SECURITIES 


or other Securities,please write or call. 





121 Devonshire Street, 
BOSTON. | 


CITY RR. AND GAS CO. BONDS, 
‘MUNICIPALIBONDS, 





8. A. KEAN, 182 La Salle St., Chicago. 


ATLANTIC INSURANCE CO. SCRIP. 
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recentl authorized by the State Legislature for the exten- 
sion of the water-works system, Securities will be in de- 
nomination of $500 and the interest will be payable in Tren- 





ton. 
Uinta County School District No. 1, Evanston, Wyo.—. 


Bond Sale.—On May 1, 1899, the $24,900 refunding bonds 
were awarded to E. H. Rollins & Sons, Denver, Col., at par 
fora 41¢¢ bond. Following are the bids: 

For a 434% Bond. For a 8% Bond. 
E. H. Boling S soe Denver. Par FW Ferris: & Se N Falls. 24;020 bs 


Louis Kirk, Cheyenne........ $25,806 CO ; Le Roy Davidson, N. Y. City.. Par 
Spokane & Bast. Tr.Co. Spok. 25,635 00| Denison, Prior & Co., (less 
K. Kleybolte & Co., Cincin... 25,285 00} commission of $250).... .... 

First Nat. Bank, Cheyenne .. 25,278 50 | Duke M. Farson (less commis- 
Mason. Lewis & Co., Chic .... 25,255 00| sion of $700).............00+6+ Par 
W. J. Hayes & Sons, Cleve... 26,024 50 


F. R. Fulton & Co., Chicago, bid and accrued interest 
and $757 premium, also furnish bl bonds for $25. Amanda 
R. Buck, Newburgh, N. Y., bid par and $25 premium for 
one $1,000 bond. Principal will mature May 1, 1919, subject 
to call after May 1, 1969. For further deecription of bonds 
see CHRONICLE April 8, 1899, p. 687. 

Vernon ( Mich.) School District.—Bonds Proposed.—This 
district proposes to issue bonds for a school house. 

Wadesboro, N. C.—Bonds Voted.—Road-improvement 
bonds to the amount of $25,000 were voted at the election 
held May 2, 1899. 

Wasco County (Ore.) School District No. 5.—Bond Sale.— 
On May 1, 1899, School District No. 5 of this county sold $800 
6% — (optional) bonds to W. E. Bell, Spokane, Wash., 
at 103°25. 

Washburn County, Wis.—Bond Issue.—The County Board 
has made application to the State for a loan of $35,000 to re- 
fund the present indebtedness of the county. Loan will ma- 
ture one-twentieth yearly. 

Washington, Pa.— Bonds Authorized.—The Borough Coun- 
cil has passed ordinances providing for the issuance of $67,- 
000 street-paving and $8,000 fire-alarm system bonds. 

Westbrook (Town), Me.—No Bonds Sold.—It has been re- 
ported by some newspapers that this town had sold $2,000 47 
refunding bonds. Upon inquiry we learn that the town has 
not sold any bonds recently, but that a small amount of re- 
—* bonds will probably be issued during the month of 

une, 
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Wayne Gonnty 0. Detroit), Mich.—Bond Sale—On May 
6, 1899, $700,050 314% building bonds were awarded to the 
Sate oe Bank, Detroit, at 105°0152. Following are 


State Sav. Bank, Detroit $35.10 67 mgood & M Ci ~~ 
a v. Ban etroit.... % ayer, Cincin, $5, 
Co., Chicago. 34,230 00 | Dunscomb SJenamon N, Y.. #500 
W.J. Hayes & Sons, Cleve... 30,170 00 | Denison, Prior & Co., Cleve... 
New ist Nat. B’k, Columbus. 12,46 00| E. H. = & Co., Boston....., 
N. W. Harris & Co., Chicago. 10,765 00 | Il). Trust & Sav. Bk., Chic.... 750 
Farson, Leach & Co., Chic... 10.20) 00 | N. Y. Security & Trust Co.... Par 
People’s Sav. Bank, Detroit. 10,200 00 | City Sinking Fuad ( 00) 14,000 
Lamprecht Bros. Co., Cleve.. 8.875 00| First Nat. Bank ($101,090)... 1) 
dd & Co., Gincin... 5,500 00 | Carson, Craig & $40,000). 


Briggs, To ) Co. ($40, 

Securities are in denomination of $1,000, dated May 1, 
Interest will be —_ semi-annually in New York City 
and the principal will mature May 1, 1914. 

West Conshohocken, Pa.—Bond Offering,— Proposals will 
be received on June 1, 1899, by this borough jor the $3,000 
4% gy me te me pe bonds which were voted in February 
last. Principal will mature in 20 years, subject to call after 
five years. 

West Point, Neb.—Bonds Authorized.—This city will 
shortly advertise for sale $23,000 414¢ refunding bonds. 

White Plains, N. Y.—Bonds Refused.—E. H. Gay & Co., 
New York, who on April 17, 1899, were awarded $25,000 4¢ 
water-works bonds, have refused to take the same. The 
ground for refusal was that Section 4, Chapter 769, Laws of 
1896, under which the bonds were issued, provided for 30-year 
bonds, whereas the bonds advertised matured part yearly 
from 1929 to 1932. This technical error must be rectified and 
the bonds re-advertised. 

Wilkesbarre, Pa.—Bonds Voted.—At a special election 
held May 9, 1899, the proposition to issue $100,000 improve- 
ment bonds carried by about 300 majority. 

Williamsport, Pa.—Bonds Proposed.—An ordinance has 
passed first reading in the Councils providing for the issuance 
of $95.000 31¢% 10-30-year improvement bonds. Weare ad- 
vised that it will besome months before the ordinance will pass, 

Wilmington, N. C.—Date of Sale of Bonds.—Proposals for 
the $150,000 4% 30-year coupon bonds mentioned in the CHRon- 
ICLE April 22, 1899, will be received until 12 m. May 15, 1899, 
bythe Mayor. Proposals “may stipulate for gold bonds.” 
These securities will be prepared by the American Bank 
Note Co. and certified as to genuineness by the United States 
Mortgage & Trust Co. 
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THE 


North American 
Crust Company, 


NEW YORK, 100 BROADWAY. 
Lond 95 Gresham Street. 
Havana, 27 Cuba Street. 
Santiago, 10 Marina Street. 
CAPITAL PAID UP ............. $1,000,000 

SURPLUS AND UNDIVIDED 
, 4), ee se00 $500,000 

TRANSACTS a general trust business. 

ALLOWS LIBERAL RATES of interest on de- 
posits and trust funds. 

ISSUES LETTERS OF CREDIT and Travelers’ 
Circular Notes, payable in dollars or in the money 
of any foreign country. 

ACTS AS TRUSTSHE under mortgages for railway 
and other companies,and as Agent for the Registra- 
tion of the stock and for the transfer of the sharesof 
incorporated companies. 

QUALIFIED AND EMPOWERED to act as ex- 
ecutor, administrator, trustee, guardian and assignee, 
and as receiver and custodian of funds under or- 
ders of Court. 

TH2Z NORTH AMERICAN TRUST ‘COMPANY 
has been designated **Fiscal Agents of the Gov- 
ernment ofthe United States,’’ in Cuba, and 
has established Offices at SANTIAGO anc HAV- 
ANA and is prepared to buy and sell drafts on and to 
make payments in Cuba and to transact a gen- 
era) banking business. 


OFFICERS: 








W. L. TRENHOLM........ ++ eneee- PRESIDENT 
SAMUEL M. JARVIS.. oe VICE- 

ROLAND R. CONKLIN .) PRESIDENTS 
8. L. CONKLIN.... .... +++ SECRETARY 


JAMES DUANE LIVINGSTON..TRUST OFFICER 


Metropolitan Trust Co. 


Of the City of New York. 
37 and 39 Wall Street, New York. 
getejee capital — .......... -» « 81, 0 
ES il ELLE ELE TN 1 
prem Court. he ai F—--- ? 
e Court. ceive deposits of money on inter- 
est, act as fiscal or transfer agent, or trustee for cor- 
ons, and and execute any legal trusts 
persons or corporations, on as favorable terms 
as other similar ——, 
es _ Svea, hee poont. eee D. Feveen, V-Pres. 
. M. Jesup, _- 5 ver ew, etary. 
Raymond J. Chatry. Assistant Secretary. , 








EDWIN R. LANCASTER, 


INVESTMENT SECURITIES, 
Seuthern Securities: a Specialty 
15 WALL STREET, NEW YORK. 








The United States Life 


Insurance Co. 


IN.THE CITY OF NEW YORK. 
All Pelicies pow, issued by this Company 
contain the following clause: 
bs r one ie from the date of issue, the 


Habitity ft § e Comppay under this policy 
ees eee eer ee 
most important elements of safety and prog- 


ress 
A arash Claims paid WITHOUT DIs- 
oO as soon as satisfactory proofs have 
eon received. 


Active and Successful Agents, wishing to repre- 


sent this Company: may communicate with 
RIOHARD Z. OOOHRAN, 34 Vice-President, 
at the Home Office, 201 Broadway, New York. 


— 
OFFICERS: 
: 
soveceeceecesecesse 
ee sesesessesecesees 


STANDEN 
IIT << scahesnanenanais 
NN 





A RC. 
JOHN P, MU: 
GEO. G. WILLIAMS.......... Pres. . Nat. Bank 
ret J.TUC a Orecerecccccceses Layee, 


‘Builder 
B. H. PERKINS, JR... Pres. imp. & Traders’ Nat. Bk. 
JAMES R. PLUM = ‘Leather 


CHRONICLE VOLUMES 


FOR SALE, 

NEW OR SECOND HAND, 
FROM 1866 TO DATE. 
WILLIAM B. DANA CO,, 
7634 Pine St., New York. 


SECURE BANK VAULTS. 


A Renner een eeeeeeeeeeeeaeeaees 


















GENUINE 


WELDED CHROME STEEL AND IRON 


Round and Flat Bars and 5-ply Plates and Angles 
FUR SAFES, VAULTS, &c. 
Cannct be Sawed, Cut, or drilled, and positively 
Burglar Proof. 


CHROME STEEL WORKS, 
Kent Ave., Keap and Hooper Sts., 
Sole Man’f’ersinthe U.S. BROOKLYN, N. Y. 


¥/4ND 150 DUANE St., 





United States Government 


uses the Whiting Papers. So do the 
leading Railroads, Banks, Insurance 
Companies and Mercantile Houses every- 
where. If youare not using Whiting’s 
Linen Ledgers in your office write us for 
samples. For account books they are 
unequaled. They are made in tints 
especially recommended for the eyes by 
eminent oculists. We will send you 
a pamphlet on the subject free. 
WHITING PAPER COMPANY, 
Hoiyoxr, Mass.. 
New YoRK 





BANKING HOUSE OF 


HAIGHT & FREESE, 


68 BROADWAY, NEW YORK. 
Boston, 85 State St.; Philadeiphia, 402 Walnut 8t. 


Execute orders in Stocks, Bonds, Grain, Cotton 
and Provisions on the New York, Philadelphia, Bos- 
ton and Chirago Grain and Stock Exchanges for in- 
vestment or to be carried on margin of $ to 5 per 
cent at moderate rates of interest and 1-16 commis- 
sion. Interest allowed on margins and deposits sub- 
ject to check at sight. 

DETERMINING THE FINANCIAL RE. 
SPONSIBILITY OF THE FIRM WITH 
WHICH YOU DEAL IS AS IMPORTAN? 
AS SELECTING THE RIGHT STOCKS. 
Private wires to Boston, Philadelphia and Chicago 


Branch Office. 1132 Broadway. New York. 


Fred. M. Smith, 


70 SOUTH STREET, 
AUBURN, NEW YORK, 


Auctioneer, Appraiser and Negotiaten 

















